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LOAN NO. 011819324

MORTGAGE

THIS MORTGAGE ("Security Instrument™} is given on JANUARY 17, 1989 . The mortgagor is

(*Borrower™).

This Security !nstrtimcmi\‘:{'nﬁaﬁ‘%ﬁ{ %IJ%% !%AI["]EEYN'K I-l7l=1(:5sl!‘gIAF\l/?'II'NJGS. which is organized and existing
under the laws of thd Uiited States of America, and whose address is 6700 W, North Avenue, Chicago, lllinois 60635
(“Lender™. Borrower a'zes Lender the pricipal sum of
ODE HUNDRED THIRTZRN THOUSAND, FOUR HUNDRED AND NO /100~ X Dullqrs
(U5, 113,400.00 . This dc{)l is evidenced by Borrower's note dated the same date as this Security
Instrument (*Note™), which pro2ices for monthly payments, with the full debt, if not paid carlier, due and payabie on

1, 2019 Tais Securily Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renerals, extensions and modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 7 to protest b security of this Sccurity Instrument; and (¢) the performance of Borrower's
covenants and agreements under this Gecurity Instrument and the Note. For this purpose, Borrower does hereby
morigage, grunt and convey to Lender the lollowing described property located in COOR
County, Hlinois:

LOT 91 IN GALLAGHER AND HENRY 'S TINLEY MEADOWS UNIT NO. 6,

A SUBDIVISION OF PART OF THE WES?' 1/2 OF THE NORTH WEST 1/4
OF SECTION 24, TOWNSHIP 36 NORTH, FANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN QOOK CQOUNTY, ILLINOIS.

PIN #27-24-100-018-0000

which has the address of 16237 HAMILTON AVE TINLEY PARK II 60477
{("Property Address™),

TOGETHER WITH all the improvements now or hereafter erected on the property, and all eascments, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred Lo in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and haa the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform security instrument covering real property.
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1. Payment of Principal and Interest; Prepayment and L.ate Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Nole and any prepayment and late charges due under the Note.

2. Fuiwds for Taxes and Insurance. Subject tonpplicable lnw ortoa written waiver by Lender, Borrower shall pay to
Lender on the day monthly puyments are due under the Note, until the Note is paid in full, a sum (* Funds™ equal to one-
twelfth of: {a) venrly taxes and assessments which may attiuin priority over this Security Instrument; (h) yenrly leasehold
paymems or ground rents on the Property, if any: (¢) yearly husard insurance premiums: and (d) yearly mortgage
insurance premiums, it any, These items are called “escrow items.” Lender may estimate the Funds due on the basis of
current data and reasonahle estimates of future escrow items.

The Funds shall he held in an institution the deposits or iccounts of which are insured or guaranteed by & federn) or
state ageney (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applving the Funds, analyzing the account or verifying the escrow jtems, unless
L.ender pays Borrower interest on the Funds and applicable law permits Lender to make such n charge. Borrower und
[.ender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Burrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, un annual nccounting of the Funds showing credits and debits to the Funds and
the purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums
secured by this Security Instrument.

1f thie amount of the Funds hieid by Lender, together with the future monthly payments of Funds payable priorto the
due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Borrower's option, either promptly repaid 10 Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrowershall pay to Lender any
amount necesss v tr make up the deficiency in one or more payments as reguired by lender.

Upon payment in (ull of all sums secured by this Securily Instrument, Lender shall promptly refund to Borrowerany
Funds held by Lender !l under paragraph 19 the Property is sold oracquired by Lender, Lender shall upply, no later than
immediately prior to e sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
upplication as a creditageinst the sums secured by this Security Instrument.

3. Application of Faymonts. Unless applicable luw provides otherwisc, all payments received by Lender under
paragraphs | and 2 shall bz siplied: first, to amounts payable under paragraph 2; sccond, to interest due: and last, to
principal due.

4. Charges; Liens. Borrowessnall pay all taxes, assessments, charges, fines und impositions attributable to the
Property which may attain priority ever this Sccurity Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations(n faszmaaner provided in paragraph 2, orif not paid in that manner, Borrower shall
pay them on time directly to the person s'wed payment. Barrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowe! makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the paynments.

Borrower shall promptly discharge any hi/n wwhich has priority aver this Security Instrument unless Borrower: (n)
agrees in writing to the payment of the obligatiznscsured by the lien in a manner acceptable to Lender; (b) contests in
good [aith the lien by, or defends against enforceoreni of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien or forfeit ire of any part of the Property; or (c) secures from the holder of the
lien an agreement satisfactory to Lender subordinating thedicn to this Security Instrument. If Lender determines thatany
part of the Property is subject to a lien which may attain proarity over this Security Instrument, Lender may give Borrower
a notice identifying the lien. Borrower shall satisfy the liciior toke one or more of the actions set forth above within 10
days of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvenisp’s now existing or hereafter erected on the Praperty
insured against loss by fire, hazards included within the term “eqterided coverage™ and any other hazards for which
Lender requires insurance. This insurance shall be maintained in the Zmounts and for the periods that l.ender requires.
The insurance carrier providing the insurance shall be chosen by Borrows roubject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shallinciude a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requiici. dorrower shall promptiy give to Lender
all receipts of paid premiums and renewal notiees. In the event ef ioss, Borrower {nall give prompt notice to theinsurance
carrier and Lender. Lender may make proot of loss if not made promptly by boriover,

Unless Lender and Borrower utherwise agree in writing, insurance proceeds shal) iz apphied to restoration or repair
of the Property damaged. if the restoration ar repair is ecconomically feasible and Lender'ssscurity is not lessened. f the
restoration or repair is not economically feasible or Lender's security would be [essened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any e ceis paid to Borrower. Il
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thit the insurance carrier has
offered to seitle a claim, then Lender may collect the insurance proceeds. Lender may use the proveras o repair or restore
the Property or to pay sums sccured by this Security Instrument, whether or not then due. The 3-4s; period will begin
when the notice 1s given,

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal shziinot extend or
postpone the due date of the monthly payments referred to in paragraphs ! and 2 or change the amount of vae payments.
If under paragraph 19 the Property is acquired by Lender, Barrower’s right to any insurance policies and proceeds
resulting from damage to the Property prior Lo the acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate ar commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the icasehold
and fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Martgage Insurance. If Borrower {ails to perform the covenants
and agreements contamned in this Seeurity Instrument, or there is alegal proceeding that may significantly affect Lender’s
rights in the Property (such as a proceeding in bankruptey. probate. forcondemnation or to enforce lawgor regylations),
then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Len e_t's;ri t¢in the
Property. Lender's actions may include paying any sums secured by a lien which has priority ovér this Secuority
Instrument, appearing in court, paying reasonable attorneys’fees and entering on the Property to make repairs, Aithough
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower vecured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of dishursement at the Note rate and shall be payabie, with interest, upon notice from lL.ender to Borrower
requesting payment.

If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shull pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.
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LOANNG. 011819324
DATE JANUARY 17, 1989

THIS RIDER is incorporated into a certain Security Instrument dated of even date herswith given by the
undersigned (the “Borrower”) to St. Paul Federal Bank For Savings {the "Lender") 10 secure a mortgage
indebtedness; said Security instrument encumbers real proporty commonly described as:

16237 HAMILTON AVE, TINLEY PARK IL 60477

(PROPEATY ADDRESS)

1.) Borrower and Lender agree that ho'withstanding anything contained in Unitorm Covanant 21 of the
Security Instrumant, Lender is hereby authonzed to charge a reasonable fee for the praparation and delivery of

8 release deed.

2.} Borrower and Lender agree that il the Federa! National Mortgage Association or the Federal Home Loan
Mortgage Corporation buy all or some of the Lender's rights under the Security Instrument, this Rider will no

longer have any force or effect.

IN WITNESS WHEREOF, BORROWER has executed this RIDER.

_ /M G
(e

J Lib!

E; ?23 JOYCE A Eﬁgy.— Qorrower

63292068

—-—

Borrowar

2384 NOV 84
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LOAN No. 011819324
DATE JANUARY 17, 1989

This Rider is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Deed to Secure Debt (the *Security Instrument®) of the same date given by the undersigned (the
“Borrower”) to secure Borrower's Note to ST. PAUL FEDERAL BANK FOR SAVINGS, (the "Lender” or "Note
Holder") of the same date herewhh (the *Note®) and covering the Property described in the Securlty Instrument
and located at:

16237 HAMILTON AVE, TINLEY PARK IL 60477
(Property Address)

NOTICE TO BORROWER: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS PRO-
VISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND MONTHLYFEEyENTS. THE
BORROWER'S MONTHLY PAYMENTS ARE IN FIXED AMOUNTS DURING THE
YEAR(S) OF THE NOTE. THE REMAINING MONTHLY PAYMENTS COULD INCREASE OR DECREASE,
DEPENDIMG 12N CHANGES IN THE INTEREST RATE.

Modifications. «n addition 1o the covenants and agreements made in the Security Instrument, Borrower and
Lender further covuinant and agree as follows:

INTEREST RATE AL MONTHLY PAYMENT CHANGES

The Nole has an Initia) 'iterest Rale Olaeceaaa 9,750 $~————-~-Beginning on the date of the Note,
the Borrower will pay interest o a yearly rate oo e ee e 9.750 f=—m——m—— until the first Change Date.
This rate of Intarest is called e’ Fuydown Intarest Rate. The Buydown Interest Rate is a reduction of the
Initial Interest Rate and Is made oy o Lender in exchange for the payment of a 'buydown fee from the

Borrower to the Lender in an amotint cqual tg-—====——==m=m———=- ZERO percent of
the princlpal amount of the Note. ie rwte inlerest rale may be changed on the st day of the month
beginning on~————~~-—-F FEBRUARY 1, 1990----~——~-- and on that day of the month every 12 months

thereafter. Each date on which the rale ol Ircorest may change is called a Change Date.

Changes in the interest rate are governed by changes In an interest rale index called the “Index”. The
Index is the Federal Home Loan Bank Board Morthly Natlonal Medlan Annualized Cost of Funds for FSLIC.
insured savings and loan assoclations.

To set the new Interest rate belore each interest Changa Zu'e the Note Holder will first add .. .

THREE percentage pointg—w-rs—====-- ¢« m=—=== s the Currem lndex
The Current Index Is the most recent Indox ligure available 45 Jd»ys prior to each Change Date. The Note
Holder will then round the result of this addition to the nearesi one-eighth of one percentage point (0.125%).
This rounded amount will be the new Interest rate until the next Char qe the provided that on the first Change
Date the new interest rate will not be Increased more than ~ZERO-

percentage points (0,000 %) or decreased more than——=-——~——=-FHRO~~==>soee percentage
points(0,000 %) from the Initial Inturest Rate set forth above (as distinguisrad from the Buydown Interest
Rate) and provided further that on any subsequent Change Date the new intirest rate will not be Ing:)'eased

or decreased by more than -~ =TWO~ ----'percenlaqa points (2.000
Al no time during the term ol the Note shall the Intgrest rate be less than 3.0 Der annum nor more
than 12.900 & per annum.
The first 12~ --monthly payments due under the Note will each ‘oz In the amount of
______________ ~ Beginning with the———=e=ec--] 3t h=~~"~i-~==payment,

974.28
the amount of the ?non:hly paymants will be determined In accordance with the terms of tiva ' Note and wil
always be sufficlent to repay the unpaid principal balance In full, in substantially equal paymeriis by the final
payment date.

By signing this, Borrower agrees to all of the above.

’Lé/a/gg \ ‘04}”/4\ __ (Sea)

u l\{é LIBBY - -Borrower
N/)C(_, f{ Sﬂ C{é% __ {Sea))
Joybi: AlLiBBY “Borrowar

2425 MAR 88 (ARM 2N MA1)(BUYDOWN)

63292068
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(Fixed Rate Conversion and Assumption Options)

LOAN NO. 011819324
DATE JANUARY 17, 1989

THIS ADDENDUM TO ADJUSTABLE RATE LOAN RIDER Is incorporated into and shall be deemed to
amend and supplement the Adjustable Rate Loan Rider{ths "Ridar’} to the Mortgage. Deed of Trust or Security
Deed(the "Security Instrument”), each dated the same date as this Addendum and given by the undersigned(the
“Borrower”) to secure Borrower's Adjustable Rate Note with Addendum To Adjustabie Rats Note to 8T. PAUL
FEDERAL BANK FOR SAVINGS,(the "Londer') and dated the same date as this Addendum (the “Note"),
covering the property described In the Security Instrument and located at:

16237 WIW‘FMEB&FY PARK IL 60477

ADDITIONAL COVENANTS. [n addition to the covenants and agreements made in the Security Instrument
and the Rider, Borrower and Lender further convenant and agree as follows:

A. FIXEC W EREST RATE OPTION
The Note rsuviies for the Borrower’'s option to convert from an adjustable Interest rate to a fixed interest

rate, as follaws:

1. Option to0 Zravert to Fixed Rate
| have a Convas'an Option which | can exercise at any time uniess | am in default or this Section
A1 or Section ‘A2"velow will not permit me to do so. The “Conversion Option® Is my option to
conven the Interest r=ie | am required to pay by the Note from an adjustable rate to a fixed rate.

The conversion will be e’iesiive on the first day of any month when a payment Is dus provided
| have given the notice sel forth below. The date on which the conversion will be effective is called
the "Conversion Date".

If | want to exercise the Converzic.t. Option, | must first mest cerlain conditions. Those condhions
are that:(a) | must give the Note Holdar'notice that | am doing so at least 15 days before the next
Conversion Date; (b} on the ConvarsiziDate. | am not in default under the Note or the Security
Instrument;  (c) by the Convarsion Cate < must pay the Note Holder a conversion fee equal to

e ——e——TWO FERCENT (2_0%),_.,___.01 the unpaid principal | am expected to owe on that
Conversion Cate plus g('g

. [d) by the Conver-
sion Date, If an appralsal raeport is required Ly S below, tha Note Holder has received
the report and | have paid the appraisal feo anc. 2 amount necessary to reduce unpaid principal;
and (8) | must sign and give the Note Holder any‘dccirments the Note Holder require to effect the
conversion.

Calculation of Fixed Rate
My new, fixed interest rale will be equal to the Federal Homa Loun Mortgage Corporation's required
net yleld for 3G-year, fixed rale mongages covered by 60-day ri:andatory deltvery commitments In

effect as of the date 15 days before the Conversion Date, pluc REE EIGHTHS
At no tims  shell the interest rate at con-

version be &5\8’%?&*‘@#’5‘;\4%375 st required nél yield Is not ava'ioble, the Note Holder will
determine my interest rate by using a comparable figure.

Reduction of Principai Balance Before Conversion; Appraisal

If the unpaid principal | am expecied to owe on the Conversion Date will bhe greser ‘han the original
principal amount of my loan, the Note Holder may require an appraisal report on/th2 value of the
propeny described in the Securlty Instrument. The appraisal report must ba preparcd by a8 qualified
appraiser choson by the Noto Holder. | will pay the Note Holder a reasonable foe forth's appralsal

rapon.

The unpaid principal | am expacted to owe on the Conversion Date could be an amount greater
than 95% of the appraisal report’s statrxd value of the property securing my loan. If so, | cannot
exercise the Conversion Option unieas | pay the Note Holder an amount sufficient to reduce
my unpald principal to an smount equal to 95% of the stated valus of the propaerty.

Determination of New Payment Amount

it | choose to exercise the Conversion Option, tho Note Holder will determine the amount of the
monthly payment that would be sullicinnt 1o ropay the unpaid principal | am expectad 1o owe on
the Conversion Date In full by the final payment date at my new fixed interest rate In substantlaily
equal payments. The result al this calculalion will be the new amount of my monthly payment.
Beginning with my tirst monthly payment alter the Converslon Date, | will pay the new amount as
my monthly payment until the final piayment date.

2427 FEB 88
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B. ASSUMPTION OPTION

The provisions of Uniform Covenant 17 of the Security Instrument provides as foliows;

Transfer of the Property or a Beneficial Interest in Borrower. if all or any part of the Propeny
or any interest in it Is soid or transferred {(or #t a beneficlal Interest in Borrower Is sold or transtsrred
and Borrower 18 not a natural person) without Lender’'s prior writtan consent, Lender may, at its option,
require immadiate payment In full of all sums secured by this Sacurity (nstrument. Howeaver, this
option shall not be exarcised by Lender if exercise is prohibftied by tederal law as of the date of
this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a periad of not less than 30 days from the date the notice i3 delivered or malled within
which Borrowsr must pay all sums secured by this Security instrument. |f Borrower talls to pay these
sums prlor to the expiration of this period. Lender may invoke any remedies permitted by this Security
Instrurent without further notice or demand on Borrower.

Notwithstanina_the provisions of Uniform Covenant 17 of the Security instrument, Lender shall walve
such optlon to accelarate and shall relsase Borrower from ail obligations under the Security Instrument and
the Note provided tnit, iprior 1o the sale or transfer, (a) Borrower is not in detaull of the terms and conditions
of the Security insiruinzai and the Note, (b) the credit of the person to whom the Property is to be sold
or transferred is satisfactor/-to Lender, (c) Lender is paid Lendar's then appiicable assumption fee. (d} tha
person to whom the properdy is to be sold or transferred executes an assumption agreement acceptable

to Lender wherain such persor. cgrees to assume all of the Borrower's obligations under the Security Instrument
and the Note.

8Y SIGNING BELOW, Borrowsr arcepts and agrees tc the terms and covenants conmtalned In this
Addendum To Adjustable Rate Loan /{ide’.

oL
5=
o
[
(o)
3
b
9]

(Seal
DALE:  L1BRY -Borrower

N Y __ _{Sean
JOYCH v iBRY -Borrowe:




