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9400 SOUTH CICERO AVENUE
OAK LAWN, ILLINOIS 60453

THIE INSTRUMENT PREPARED BY:

CENTRAL MORTGAGE PROCESSING UNIT

FOR THE EVERGREEN BANKS

C/0 FIRST NATIONAL BANK OF EVERGREEN PK,
3101 WEST 95TH STREET

890Z67061 EVERGREEN PARK, IL 60642

[Space Above This Line For Recording Data)

MORTGAGE

THIS MORTGAGE (“Security Instrument’)is givenon JANUARY 17TH $16.w'
19 B9 Themurigigoris SAID GHUSEIN and NANCY GHUSEIN, HUSBAND AND WIFE

("“Borrower™). This Uerurity Instrument is given to
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OAK LAWN NATIOMAL BANK ’
which is organized and exis\15, under the lawsof  THE UNITED STATES OF AMERICA , and whose address is

3400 8§, CICERO AVE. [, OCAK LAWN, [LLINUIS 60453
{*'Lender™).

Borrower owes Lender the prineivaisumof ONE HUNDRED S1XTY THOUSAND FIVE HUNDRED DOLLARS ##%%
REEERRERKEAEEEARLKEERELERY EVRREXRERXEERTLZERXEEE R REREL R RN ER R RS R ERN SRR ERRRR R R RN X

EAREEAREEE TR ARRERRE IR AR TR AR RN R IR R R AT RE RN AR RN RR AR KRR R R RN K
REEFERXRRERRKNEXRRRXXEE Dollars (U508 160500, 00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrumsnt {"Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon  JANUARY et 1200 This Security Instrument
secures to Lender: (a) the repayment of the debi‘evidenced by the Nole, with interest, and all renewaly, extensions and
modifications; (b) the payment of alk other sums, wit¥ isiterest, advanced under puragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrov er’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigagz, goant and convey 1o Lender the following described property
locatedin  COOK County, Ilinois:

SEE ATTACHED ARDENDUM

RO COUNTY, ILLINMT

1989 JAN 10 A4 11 1O 19026761
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which has the addressof 505 NO, LAKE Slmlﬂ:m%elw. UNIT 33084 + CHICAGO [yl ,
Ilinois 6061} ("Property Address™);
{2ip Codal

TOGETHER WITH all the improvements now or hercafter erected on the property, and all eusements, rights,
appurtenances, rents, royaltics, mineral, oil nnd gas rights and profits, water rights and stock and all fixtures now or
hercafter a part of the property. Al replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.™

BORROWER COVENANTS thai Borrower is Inwfully scised of the estate hereby conveyed and has the righl o
mortgage. granit and convey the Property nnd that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generully the title 10 the Property against all claims and demands, subject to any
encumbranges of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationnl use and son-uniform covenants with
limited varialions by jurisdiction (o constitute o uniform security instrument covering real property.

Form 3014 12/83

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT
PREMER FOMME 1-000-840-3477
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1, Payment of Principal and Interest; Prepayment and Late Charges. Borrawer shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Barrower shall pay
to Lender on the day monthly payments arc due under the Note, untit the Note is paid in full, a sum (*Funds™) equal 10
one-twellth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents un the Property, if any; {¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, il any. These items are called “escrow items.” Lender may estimate the Funds duce on the
basis of current data and reasonable estimates of future escrow items.

The Funds sha!l be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender il Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender puys Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds, Unless an agreement is made or applicable law
requires inlerest to be paid, Lender shall not be required to pay Borrower any interest ur earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit 10 the Funds wias made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required 10 pay the escrow items when due, the excess shall be,
at Borrower’s optinn, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Frina: held by Lender is not sufficient to pay the escrow items when due, Borrower shali pay to Lender any
amount necessary 1o make up the deficiency in onc or more payments as required by Lender.

Upon payma2nt.in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lind:r. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior 20 the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit aguiar the sums secured by this Security Instrument.

3. Application of Fayireats, Uniess applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be appliea; first, to late charges due under the Nole; second, to prepayment charges due under the
Note: third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens, Bociower shall pay all taxes, assessments, charges, fines and imposilions atiributable to the
Property which may atlain priority (over_this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations inin< manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payvment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower maxes these puyments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments

Borrower shall prompily discharge any e sehich has prionty over this Security Instrument unless Borrower: (o)
agrees in writing to the payment of the obliganion sécus e22 by the lien in a manner accepiable 1o Lender; {b) contests in good
faith the lien by, or defends against enforcement of th< ien in, legal proceedings which in the Lender's opinion aperate to
prevent the enforcement of the lien or forfeiture of any pur’«.f the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien 1o/this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority cveithis Securily [nstrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tuce Ore or more of the actions set forth above within 10 days
of the giving of notice.

5, Hazard Insurance. Borrower shall keep the improveniests now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extendes coverage’” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts/ard for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjecita Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable 1o Lender and-shil include a standard mortgage clause
Lender shall have the right to hold the polivies and renewals. If Lender requires; larrower shall promptly gise to Lender
all receipts of paid premiums and renewsl notices. [n the event of loss, Borrower shzll give prompt notice to the insurance
carrier and Lender. Lender may make proofl of loss if not made promptly by Borrower.

Unless Lender und Borrower otherwise agree in writing, insurance proceeds shall be ppplied to restarntion or repair
of the Property damaged. if the restoration or repuir is economically feasible and Lender's sscurity is not lessened. If the
restaration or repair is not ecanomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any exces paid 10 Borrower. If
Borrower abandons the Properiy, or daes not answer within 30 days s notice from Lender that vie astrance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds s repair or vestore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day poriod will begin
when the notice is given,

Unless Lender and Borrower otherwsie agree in writing, any application of proceeds to principal shillGiot extend or
pastpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the wmount of the payments. If
under paragraph 19 the Property is ncquired by Lender, Borraower's right 1o any insurance policies und proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. '

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not desiray, dumage or substantially
change the Property, allow the Property to deteriorate o commit waste. I this Security Instrument is on a lessehold,
Borrower shall comply with the provisions of the Jease, and il Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property: Mortgage Insurance. If Borrower fuils to perform the
covenants and agreements ¢contained in this Security Instrument, or there is a legal proceeding thal may significuntly affec
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforee livws or
regulations}, then Lender may do and pay for whatever is necessary 1o protect the vadue of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
[nstrument, appeating in court, paying reasonable attorneys’ fees and entering on the Property 1o make repurs. Although
Lender may take nction under thas paragraph 7, Lender does not have 1o dosa,

Any amounts disbursed by Lender under this parsgraph 7 shall became sddditionnt debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amaunts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon nolice from Lender 1o Borrower
requesting payment.
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UNOFFICIAL COPY

THIS RIDER IS ATTACHED TO MORTGAGE DATED JANUARY 17, 1989
FROM: SAID GHUSEIN AND NANCY GHUSEIN, HUSBAND AND WIFE
TO: OAK LAWN NATIONAL BANK

ADDENDIUM

PARCEL 1:
UNIT 3308 IN-LAKE POINT TOWER CONDOMINIUM, AS DELINEATED ON A SURVEY OF
THE FOLLOWING RESCRIBED REAL ESTATE:

A PART OF LOT T INCCHICAGO DOCK AND CANAL COMPANY'S PESHTIGO DOCK ADDITION
IN SECTION 10, TOWNSHIPE 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, WHICH SURVEV_ A ATTACHED AS EXUIBIT "A" TO THE DECLARATION OF
CONDOMINIUM RECORDED AST DOSUMENT NO, HH309162, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN T COMMON ELEMENTS, IN COOK COUNTY, 1LLINOIS.

PARCEIL 2:

EASEMENTS FOR THE BENEFIT OF PARCEL | FOR THE PURPOSES OF STRUCTURAL
SUPPORT, INGRESS AND EGRESS, AND UTHLITY SERVICES AS SET FORTH IN
DECLARATION OF COVENANTS, CONDITIONSS HESTRICTIONS AND EASEMENTS MADE

BY AMERICAN NATIONAL BANK AND TRUST VOMPANY OF CHICAGO, AS TRUSTEE UNDER
THUST AGKREEMENT DATED JANUARY 7, 19HH AN KNOWN AS TRUST NUMBER 1043-98-09,
DATED JULY 13, T9H¥ AKND RECORDED JULY 1471488 AS DOCUMENT BE309[60,

MORTGAGOR ALSO HERERY GRANTS To THE MORTGAGE?Y IS SUCCESSORS AND ASSIGNS,
AS RIGHTS AND EASEMENTS AVPURTENANT TO THE ABGVE. DESCRIBED REAL ESTATE,
THE RIGHTS AND KASEMENTS FOR CTHE BENEFIT OF SATDYRROPERTY SET FORTH IN
THE DECLARATION OF CONDOMINIUM AFORKESALD,

THIS MORTGAGE [8§ SURJECT To ALL RIGHTS, EASEMENTS COVENANTS,CONDITIONS,

RESTRICTIONS AND RESERVATIONS CONTAINED IN SALD DECLARATION THE SAME AS

THOUGH THE PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT
LENGTH HEREIN,

19292068

PTi# 17-10-2114-0056-0000

PROPERTY ADDRESS: 505 NORTH LAKE SHORE DRIVE, UNIT 3308, CHICAGO, ILLINOIS 6061l
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UNOPRICIA RCOPY

THIS CONDOMINIU S RIDER v made thiy LiTH duy ol JANUARY 1 HY
and 1y incorparated 1600 and shill be deemed 1o amend and supplement the Mortgage, Deed of Trust or Securnty Deed (the

“Security Instrument”) of the same date given by the undersigned the Borrower”) to secure Borrower™s Note (o
DAK DAWS NATTONAL BANR, Tun S, CleRRO AVES, OAK LAWN . TLEINOLS 60403

tthe " Lender™)

of the same date and covering the Peoperty deseribed i the Secunty Tnstrument and located at

SUO N0 LARE SHOKE DHIVE, UNPT od3or, CHECAMGO, TLEINGTS  G06Y
[Properly Addross}
The Property includes a untt w, together with an undivided ieterest in the common elements all, o condommum project

knownas,  LARE FOENT TOWER COSDOMINTUM

IName o Condommum Prowect|]
(the “Condominium Praject™). I the owners issocaation or other entity which acts Tor the Comdominium Project (the
“Owners Assoctition™) holds title to property for the benefit o use o ity members or sharcholders, the Property also
includes Borrower's interest in the Owners Assocuttion and the uses, proveeds and benelits of Borrower's mierest.

CONDOMISWUM COvENASTS. In addimen to the covenants and agreements mde i the Secunity Instrument,
Borrower and Ledder further covenant and ugree as follows:

A. Condomiriam Obligations. Borrower shall perform all of Borrower's obhiganions under the Condomuosum
Project’s Constitueint A20cuments The “Constituent Documents”™ are the: (1) Declasation or any ather document wiich
creates the Condominidn 2eoject, (n) by -laws, (i) code of regulations: und (iv)y other equavident documenis Borrawer shall
promptly pay, when duslalVdues and assessments imposed pursaant o the Constituent Documents

B. Hazard InsuranCeiso long ss the Owoers Associition maitinns, with i generally accepted msurance carner, o
mmaster” or Chlanket™ poley 20 Bie Condommum Project which s satfactory to Lender and which provides issutanee
coverage in the amounts, for 1K Yerods, and aginst the hazards Lender requires, mcluding fire und bazards included
within 1he term “extended coverige,” then

(1 Lender winves the prosis i Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premiam installments for hazacd msurance on the Property; and

(i Borrower's obligation unde” Ciaturm Covenant § to mantien hazard insurance coverage on the Praperty
is deemied satistied to the extent that the requiced coverage is provided by the Owners Associabon pobicy

Borrower shall give Lender prompt noticd ol iy kipse in required hazard insurance coverage

In the event of a distribution of hazard mserance proceeds i heu of restoration or repanr following i ks 1o the
Property, whether to the unit or to common elemenis, dny procecds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums seeured by theSecunity Instrument, with any excess pard to Borrower.

C. Public Liability Insurance. Borrower shall ke such ictions as may be reisonable toansure that the Owners
Assoctation matntais a pablic bty msueanee policy aceeptabiean fotm, amount. and extent of coverage to Lender

. Condemnation. The procecds of any award or Cinm Gordanages, direct or consequennal, payable to Borrowerin
connection with @ny condemnition or other taking of afl or any pdridatihe Property, whether of the umt or of the common
elements, or for any conveyanee in heu of condemmation, are herebyZassiened and shall be pind 1o Lender. Such procevds
shalt be apphied by Lender to the sums secured by the Securnity Instruniintie provided in Lhmform Covenant ¢

E. Lender's Prior Consent. Borrower shall nor, except after no0z¢ to Lender and with Lender’s prniar written
consent, either partition or subdivide the Property or consent to:

() the abandonment or terntmation of the Condommium Project, except foc abandomnent or termsnation
required by luw i the case aof substantial destruction by liee or other casualty or i/thocase of a taking by condemmation or

eminent domiin,
(i) any amendment toany provision of the Constituent Docaments if the pravision is for the express benefit of

Lender;
¢in)  termination of professional management and assumption of self-managemeat of the Owners Associshion;

or
tiv) any action which would have the effect of rendering the public habthty insurane coverage manntained by
the Owners Association unaceeplable to Fender

F. Remedies, It Borrower does not pay condominium dues and assessments when due, then Londer may pay them.
Any amounts disbursed by Lender under this paragraph FF shall becaome additional debt of Horrower secured oy the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear isterest Foam the date of
disbursement at 1he Note rate and shall be payable, with interest, upon aotice from Lender to Borrower requesimg payment.

By StGNING BELOW, Borrower accepts and agrees to the lerms and provisions contained in this Condomimum Rider.

THIS INSTRUMENT PREPARED BY:

CENTRAL MORTGAGE PROCESSING UNIT : o — T ——n (Seal)
C/0 FIRST NATIONAL BANK OF EVERGREEN PARK BATL GHUSEIN , .Borrowsr

3101 WEST 95TH STREET 7/ 1 . C} .
EVERGREEN PARK, IL 60642 ) ﬁj't (77— s (Seal)
!\':\.\ﬁf\ GHUBE LN .Borrower

PTI #17-10~214~005-0000 o7

(Seal)
-Borrower
(Seal)
-Borrower

(Sign Original Oniy}

MULTISTATE CONDOMINIUM RIDER—Single Famdy--FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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