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LENDER'S ¢ 09-58-97993

MORTGAGE

THIS MORTGAGE (“Security Instrumont™) is givon on JANUARY 12
1985 . The muries gor is DERBIE ROFFMAN, OIVORCED AND NOT SINCE REMARRIED
(“Barrowor™”). This Socurity Inwtrumen! iw given lo
SEARS MORFGAGE CORFQR, TI1ONM , which ia organized and existing
under the laws of THE STaif OF OHIO , and whoso addross is

300 KNIGHTSBRIDGE Padkwa¥~ SUITE 500, LINCOLNSHIRE. ILLINDIS 60069 (" Lender"}.

Borrower owes Lender thegrincinal sumof HINETY-TWO THOUSAND TWO HUNDRED AND 00/100------=-------c-=coouv--

cmmmrmmarram e mn o e - Dollaes (ULS, $92,200, 005 ---- ). This dob! is ovidenced by Borrower's note
daled the same dale as this Securi(y Instrumont ("Noto")}, which provides for monthly poyments, with tho [ull debi, il not
paid earlier, due and payable oxfcuRUARY 1, 2019 . This Security Insirument
secures to Lender: (a) the ropayment ot tho dobl evidoncoed by tho Noto, with intorosl, and ull renowals, extensions snd
modifications; (b) the payment of all ¢'*ar rums, with intorest, ndvanced undor paragraph 7 to protect the security of this
Security Instrument; and {¢) the performance ~! Barrower’s covonants and agreoments under this Securily Ingtrument and
the Note. For this purpose, Borrower does he ‘eby mortgage, grant and convey to Lender the following described property

located in LAKE County, Illincis:

UNIT MUMBER 1203 [N LINCOLN PARK TOWER CONCIMINIUM AS DELIMEATED ON SURYEY OF
LOTS 6 T0 9 BOIM INCLUSIVE. 48 10 52 BOI4 INCLUSIVE. [N HIRAM JEFFERSON'S
SUBDIVISION OF BLOCK 38 IN CANAL TRUSTEES 3USUTVISION IN SECTION 33, TOWNSHIP
40 NORTH. RANGE 14 EAST OF THE THIRD PRINCIVaAx MZRIDIAN AND LOT1S 1 T0 5 BOTH
INCLUSIVE IN SAID HIRAM JEFFERSON'S SUBDIVISICN - BLOCK 38 AND CERTAIN PARTS
OF VACATED PUBLIC ALLEY AND PRIYATE ALLEY (HERE(MAFIEZR REFERRED TO AS
“PARCEL") WHICH SURVEY [S ATTACHED AS EXHIBIT "A” G070FCLARATION OF
CONDOMINIUM MADE BY LA SALLE NATEONAL BANK, A NATIONAL SaNKING ASSOCIATION. AS
TRUSTEE UNDER TRUST AGREEMENT DATED FEBRUARY 1. 1966 AND K*:5i'N AS TRUST HUMBER
29500 RECURDED IN THE OFF ICE OF THE RECORDER OF DEEDS OF (l0OK CAOUNTY. ILLINOIS
AS DOCUMENT NUMBER 23932182 TOGE FHER WITH AN UNDIVIDED 385 PLACENI INTEREST
IN SAID PARCEL (EXCEPTING FROM SAID PARCEL ALL THE PROPERTY AlL.YPACE

COMPRISING ALL THE UNITS THEREOQF AS DEFINED AND SET FORTH IN Salf DFLLARATIOM
AND SURVEY), [N COOK COUNTY, [LLENGIS.
PIN ¢ 14-33-400-036-1111
which hes the address of 1960 N LINCOLN PARK W UNI] #1203 LCHICAGD Gty .
Hlinois 60614 ("Properiy Address");
(Z:p Code)

TOGETHER WITH all the improvemenis now or hereaftor erected on the property, and all easements, rights,
appurtenances, renis, royaltios, mineral, oiland gasrighiy and profits, water rightsand stock and all lixtures now or herealter
a part of the property. All replacemenis and addilions shall also be covered by this Security Instrument. All of the foregoing
is roferred to in thisSecurity Instrumont as the "Property.*

BORROWER COVENANTS that Borrower is lawlully soised of the estate hereby conveyod and has the righ! to
mortgage, grant and convay the Properiy and thal the Property is unencumbsered, except lor encumbrances of record.
Borrower warrants and will defend generally the title to tho Property agoinst all claims and demands, subject o any
encumbrancesof record.

THIS SECURITY INSTRUMENT combines uniform covenanis lor nalional use and non-uniform covenanis with
limited variations by jurisdiction to conslitute a uniform securily insirument covering real properly.

ILLENOIS =3:ngie Fam |y=FHllA/FHLMC UNIFORM INSTRUMENT Form 3014 12/03
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UNIFORM COVENANTS. Borrowor and londor covenant and ogree as follows:

1. Payment of Principal and Interest; Propayment and Late Chorgos. Borrower shall promptly pay whon
due the principal of and inlorost on the debl evidoncod by tho Note and any prepaymenl and late chargoes duo under the Note.

2. Funds lor Taxes and Insurance. Subjocl to applicablo luw or to a writlon waiver by Londor, Borrower shal)
pay lo Lender on the day monthly payments are due under the Noto, unlil the Noto is paid in full, o sum {"Funds") equal to
one-twelith of: (a) yearly taxes and awcessments which may altain priority over this Security Instrument; (b) yeorly
loasehold payments or ground rents on the Properly, if any; (c) yourly haznrd insuranco premiums; ond {d) yoarly morigago
insurance premiums, il any. Those itoms oro called “escrow items." Londor may ostimate tho Funds due on the basis of
current data and reascnable oslimatos of future oscrow itoms.

The Funds shall be hold in on institution tho doposits or accounis ol which aro insurod or guaraniced by n ledoral or
stato agoncy (including Lendor il Londer is such on inslitulion). Lender shall npply the Funds to poy the oscrow iloms,
Lender may not charge lor holding and opplying the Funds, analyzing lthe account or verilying tho escrow itoms, unloss
Lender poys Barrower inlerest on the Funds and applicablo law pormils Lender to make such o chargo’ Borrowser and Lendor
may agree in weiting that interes! shall bo paid on the Funds. Unloss an agroomont is made or applicable law requiros
intorest to be paid, Lender shall not be required lo puy Borrower nny inlorost or onrnings on tho Funds. [.ondor shall give lo
Borrower, wilhoul charge, nn annual accounting of the Funds showing crodils and dobils lo the Funds and the purpore lor
which oach debit to the Funds was made. The Funds aro plodgod ax ndditional socurity for the sums secured by this Security
Instrumend,

if the smount of the Funds hold by Londor, togathor wilh the fulure monthly pnymenis of Funde payable prior to the
duo dates of the escrow items, shall exceod the amount requirod lo pay tho oscrow itnms whon due, tho excoss shall be, al
Borrower's oplion, (ithsr promptly repaid to Borrower or creditod lo Borrower on monthly payments ol Funds. 1i the amount
ol tho Funds held by ‘Lsndor is nol sufliciont to pay the sscrow items whon duo, Barrower shail pay to Londer any amount
necossary lo make up/the delicioncy in one or more payments ux roquired by Lender.

Upon payment ir’ [ull of all sume secured by this Securily Instrument, Lender shall promptly rolund to Borrower sny
Funds held by Lender. ii racor paragraph |9 the Property is sold or acquired by Lender, Lendor shall opply, no later than
immediately prior to thy esip-al the Property or ils acquisilion by Lendor, uny Funds held by Lender ai the time ol
application ns e credit agains( (i, sums socured by this Security Instrument.

3. Application of Payrien’s. Unless applicable law provides otherwise, all puyments roceivod by lender undor
paragraphs 1 and 2 shall bo applicd: first, lo lato chargos due under the Nole; second, lo propaymont charges due under the
Note; third, to amounls payable undrrparngraph 2; fourth, to intorost duo; and lnst, te principal due.

4, Charges; Lions. Borrowor ~hall pay oll taxes, nssessmentw, charges, linos and imposilions attributable to the
Property which may attain priority ove: thigJecurity Inslrument, and leaschold paymonts or ground rents, if any. Borrower
shall pay these obligations in the mannor piovided in paragraph 2, or if nol paid in that menner, Borrower shall pay them on
time directly to the person owod paymont. Bor/ow»r shall promptly furnish lo Londor all neticow ol amounta to be paid under
this paragraph. |{ Borrower makes those payrients directly, Horrowor shall prompily lurnish fo l.onder roceipis svidencing
the payments.

Borrowar shall prompily discharge sny live/vhich has priority over this Socurity Instrumont unloss Borrower: (a)
agrees in writing 1o the payment of the obligation sezursd oy the lien in a manner accoptable o Londer; {4) conlesta in good
{aith the lien by, or delends against enforcement of ins lion in, legal proceedings which in the Lender's opinion operate lo
proven! lhe enforcement of the lien or forfeiture of any part ~f thoe Properly: or {c) socures [rom the holder ol the lien an
agreement satisfactory to Lender subordinaling the lien to ‘hix Securily Instrument. If Lender dotormines that sny part ol
tho Properiy is subject to a lien which may atlain priority ovor this Socurity Insirument, Lender may give Borrower a notice
identifying the lien. Borrowor shall satisfy the lien or tako one or more ol the actions set forth above within 10 days of the
giving of notice.

5. Hazard Insurance. Dorrower shall Xeop the improvoinsali now oxisting or horeaftor erccted on the Property
insured agninst Joss by fire, hazards included wilhin the lorm “"oxiordoed covorage" and any other hazards for which Lendor
requires insuranes, This insurance shall bo mainlained in the amounts aud/fer the perieds that Lendor requires. The insurance
carrier providing the insurance shall be choson by Borrowor subject lo Lardor's approval which shall not bo unreasonably
wilhheld,

All insurance policies and ronewals shall bo acceplauble to Lender ond shill includo a standurd morigage clause. Lander
shall have the right to hold the policion nnd ronowals. | Lendor roquires, Borrowsr znall promptly give to Lender all receipia
ol poid premiums and renewal notices. [n the evonl of loss, PBorrower shall give prompl nolice to the insurance carrier and
Lender. Lender may mako preof of loss if not mado promplly by Borrower,

Unless Lender and Borrower othorwiso agroe in writing, insurance proceods shail ko aprlied lo resioration or repair ol
the Property damaged, il the restoralion or repair is oconomically fousible and Lendes’s wecurity is nol lossonad, If the
restoration or repair is not economically feasible or Lender's socurity would be lessened, ‘hiy insurance proceeds shall be
spplied te the sums secured by this Security Instrumeni, whethor or not then due, with ooy ev~ess paid ic Borrower. i[
Borrower abandons the Properily, or does nol enswer within 30 days a nolice [rom Londor thil 1Yo insurance carrier has
ollered to seitle a claim, thon Lender may colloct the insurance procecds. Lendor may use the prorucis lo repair or restore
the Properly or to pay sums secured by this Securily Instrument, whethar or not then due. The ?U-riay period will begin
whon the nolice is given,

Unless Lender and Borrower ctherwise agree in writing, any application of proceeds to principa’ shall not extend or
posipone Lhe due date of the monthiy paymenis relerrod lo in parographs 1 and 2 or change the amount <l “ho payments. I{
under paragraph 19 the Property is acquired by Lender, Berrower's right {o any insurance policies and proceeds resulting
from damage lo the Property prior lo the acquisition shall pass to Lender 1o tho exlent of the sums socured by this Securily
Instrument immediatoly prior to the acquisition.

6. Pressrvation and Maintenance of Property; Leaseholds. lorrowor shall not desirey, damage or substantially
change the Property, allow the Property to deioriorate or commil waslo, It this Socurity [nsirument is on a leasehald,
Borrower shall comply wilh the provisions of the loase, and il Borrowor acquires foo tille to the Property, the isasehcld and
{oe title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. [{ Borrower feils fo perform the
covenants and agreements contained in this Securily Instrumen!, or there is a logal proceeding that may signilicantly affect
Lender's rights in the Property (such as a procending in bankrupicy, probale, for condemnation or lo enforce laws or
regulations), then Lender may do and pay for whatover is necessary to protect the valuo of the Properly and Lender's rights
in the Properly. Lender’s actions may include paying sny sums socured by o lion which hax priorily over this Securily
Instrument, appearing in courl, paying roasonable allorneys' loos and entering on the Property 1o make repairs. Although
Londer mey take action under this paragraph 7, Lendor does not have fo do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other torms ol paymenl, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice irom Lender to Borrower requesting
payment.

+ A CHARGE ASSESSED BY LENDER IN CONNECTION W{TH BORROWER'S ENTCRING INTO THIS SECURITY INSTRUMENT TO
PAY THE COST OF AN INDEPENDENT TAX REPORTIMG SERVICE SHALL NOT BE A CHARGE FOR PURPOSES OF THE

PRECEDENG SENTENCE.
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it Lender required morlgage insurunce ss a condition of making the loan securoed by this Securily Instrument,
Borrower shall pay the premiums required to maintnin the insurancoe in eflect until such timo ag the requirement for the
insurance lerminates in accordance wilh Borrower's and [endor's writton agroement or applicable faw.

8. Inspection, Lendor or its agent may make reasonable entrios upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior lo an inspeclion specilying roasonable cause lor the inspection.

9. Condemnation. The procoeds of any award or claim lor dumages, direct or consoquential, in connection with any
condemnation or other taking ol sny part of the Property, or for convoyance in lieu of condemnation, are heroby nssigned and
shall be paid to Lender,

In the sven! of a total taking of the Proporty, the proceeds shall be spplied to the sums socured by this Security
Instrument, whether or not then due, with any excoss paid to Borrower. In the evont of a partisl taking of the Praoperty,
unless Borrower and Lender otherwise agree in writing, the sums socured by this Security Instrumenl shall be reduced by
the amount of the proceeds multiplied by the following [raction: {s) the toial amount of the sums socured immodiately belore
the taking, divided by (b) the fair markel value ol the Proporty immediately belore Lho taking. Any balance shall be peid to
Borrower.

{{ the Property is sbandoned by Borrower, or if, alior notico by Londor 1o Borrower thot the condomnor otfers to
make an award or sellle a claim for damages, Borrowor [ails to rospond lo Lendor within 30 dayw alter the date the notice in
given, Lender is authorized to collect and apply the procoeds, at ils option, sither lo rostoration or ropair of the Properiy or
to the sums secured by this Security Instrumont, whother or no! then due.

Unless Lender and Borrower othorwise agree in wriling, any applicolion of procoods to principol shall not exlend or
postpone the dus da'sof the monthly paymonts relorred to in poragraphs | and 2 or chango the amount of such payments,

10. Borrorvor Not Released; Forbenrance By lendor Nol a Whaiver, Extonsion of the lime for payment or
modificalion of amortizZtion ol the sums secured by 1his Socurily Instrument grantod by Lender 10 pny succossor in interes|
ol Borrower shall noi ozevale lo reloase the liability of the originul Borrowor or Borrower's successors in interest. Lender
shall not be required to_rurimonce proceedings agninsl any succossor in inlorost or roluse to exlend timo for payment or
othorwise modily amortizition of the sums seeured by this Security lnstrument by roason of any demand made by the
original Borrower or Borrowo v successors in interosl. Any lorboarance by Lender in exorcising any right or remedy shall
notl be o waiver of or preclude the 2xercise ol any right or remody.

11. Successors and Assigrs Bound; Joint and Several Liability; Co-signors. The covenants and agresments of
this Securitly Instrument shall bini ¢ad bonolit the succossors and nsnigns ol lendor and Borrowor, subjoct to tho provisions
of parngraph 17. Borrower's covorcais and agreemenis shull be joinl and several. Any Borrowoer who co-signe this Sacurily
Instrument but does not exocuto the Notr. (i) is co-signing lhis Securily [nstrument only to morigege, grant and convey thal
Borrower'’s interest in the Properly undus/ths lerms of this Security [nstrumont; (b) is nol porsonaily obligated to pay the
sums secured by this Security Inslrument; and (-} pgroos that londor and any othor Borrowor may agree to exiend, modify,
lorbear or make any accommodalions with roegar! lo tho torms ol this Securily Instrument or the Note withou! that
Borrower’s consent,

12. Loan Charges. If the loon securod [y _his Securily Insirument iz subject to a law which sets maximum loan
charges, and thal law iz {innlly intorpretod se that Ine inlornst or olhor loan chargos collociod or to boe collected in connection
with the [oan exceed the permitted limiis, thon: (a) un}2/@ch loan charge shall be roduced by tho omounl necessary to reduce
the charge to the permitted limil; end {b) any sums alroudy collectod from Berrowor which oxcoedod permitted limits will be
refunded to Borrower. Lender muy choose to muke this relund oy reducing tho principal owed undoer the Noto or by making a
direct payment lo Borrower. [f a refund reduces principal, thy roduclion will be troalod u# a parlial propaymaent without any
propaymenl charge under tho Note,

13. Legisiation Allecting Lendor's Rights. 1l onactriontl or expiration of epplicable laws has the siiect of
rendering any provision ol the Note or lhis Socurily Instrument uronfirceable sccording to ils torms, Lendsr, at ils option,
may require immediate paymon! in lull ol oll sums secured by IKw ducurity Insirument and may invoke sny remedies
pormitted by paragraph 19. i Londor oxorcisos this option, l.ender whal'’l7ap the sleps spocilied in tho second paragraph of
puragraph 17,

14, Notices. Any notico to Borrower provided for in ihis Securits’ instrumont shall be givon by delivering it or by
mailing it by lirst class mail unless epplicable law roquires uso ol another riothid. Tho notice shall be dirscted to lhe
Properiy Address or any othor address Borrowor dosignalos by nolice lo Londy. Asy nolice lo Lender shall be given by
{irst class mail to Lender's addross statod horein or any othor addross Londer dosigirics by nolice 1o Borrower. Any nolice
provided lor in this Security Instrument shall be deomod lo have boon givon lo Borrovrer'or Lendor whon givan as provided in
this paragraph.

tS. Governing Law; Soverability. ‘This Socurity tnsirumeont shull bo governed iy Zederal law and the law of the
jurisdiction in which the Proporty is localed. In the pvent thot any provision or clauso of thin Stcurity Instrumenl or the Note
conllicls with applicable law, such conflict shall not uliect othor provigzions ol this Security Inxtiument or the Note which can
be given effect without the conflicting provision. To this ond the provisions ol this Securily Insiruicent and the Noie aro
declared to be saverable.

16. Borrower's Copy. Borrower shall be given ono conlormod copy of the Nalo and ol thisg Secuiity Instrument.

17. ‘Transfer of the Properiy or a Benelicial Interost in Borrower, II all or any part Of ins Property or any
interosl in it is sold or transforrod (or il a bonelicial intorest in Borcowor is sold or transferrod and Borrewoir is not & natursl
poerson) withoul Lender’s prior wrillon consont, Lendor muy, al its oplion, require immodinte payment ia fr!! of all sums
socured by this Security [nstrument. Howevor, thix option shall not bo oxorcised by lLender il oxercise ii pohibited by
tederal law as af the date of this Securily lnstrument,

[§ Lender exercises Lhis option, Londor shall give Borrowor notice ol accolernlion. The notice shall provide a period of
nol less than 30 days Irom the dale the notice is dolivered or mailod within which Borrowor must pay oll sums secured by
thiy Socurity Instrument. || Borrower f{oils to pay 1hese sums prior to the expiration of this period, L.onder may invoke any
romedies pormitted by this Socurity Instrument wilhout further notico or domand on fBorrower,

1B8. Borrower’s Right (o Reinstate, {1 Horrowsr moeois cortain conditions, Borrower whall have the right to have
enforcemont ol this Security Instrumont discontinuod al any time prior to the earlier ol: {a} § days (or such olhor period as
applicablo luw may specily lor roinsintomont) beforo sale ol the Properly pursuant to any powor of salo containod in this
Socurily Inslrument; or (b) ontry ol a judgment onforcing this Security Instrument. Those condifions are that Borrower: {a}
pays Lender nll sums which then would bo due undor this Securily [nstrument and the Noto had no acceloralion occurred; (b)
cures any delault ol any other covenants or agroements; (c) pays all exponsos incurred in enlorcing this Security [nstrument,
including, but nol limited (o, roasonable attorneys’ fees; and (d) takes such action as Lender may rensonably require to
assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums
secured by thiz Securily Instrument shall continue unchangod. Upon reinsiatement by Borrowoer, this Security Instrumeni and
the obligations secured hereby shall remain fully elfoctive as if no acceloration had occurred. Howover, this right to reinstale
shall not apply in the case ol acceleration under paragraphs 13 or 17,
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NON-UNIFORM COVENANTS. Borrower and Lender lurther covonant and agree as follows:

19, Acceleration; Remedies. Lender shall give notice to Borrowor prior to acceleration following Borrowor’s
breach of any covenant or agreement in thisSecurity Instrumont (bui not prior to accoleration under paragraphs 13and
{7 unless applicable law provides otherwise), The notice shall specily: {a) the dofault; (b) the action required to cure
the default;(c) a date, not less than 30days from the date the notice is given to Borrowor, by which tho default mustbe
cured; and (d) that lailure to cure the default on or before the date specilied in the notico may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrowaer ol the right to reinstate alter acceloration and the right to assert in the foreclosure
proceeding the non-existence ol adefault or any other delonse of Borrower toacceloration and foreclosure,If the default
is not cured on or before the date specified in the notice, Londor at its option may require immediate payment in full of
all sums securad by this Security Instrument without lurther domand and may foroclose this Security Instrument by
judicial proceeding. Lender shall be enlitled to colloct all oxponses incurrod in pursuing the romodies provided in this
paragraph 19, including, but not limited to, reasonableatiorneys’ loos and costsof titlaevidence,

20, Lender in Possession. Upon acceleration under paragraph 190or abondonmentof tho Property and at any time prior o the
expiration of any period of redemption lollowing judicial sale, Lender (in porson, by agent or by judicially appointed receiver) shall
be enlitled to enter upon, lake possession of and manage tho Property and to calloct tho rents of the Property including those past due.
Any renis collected by Lender or the receiver shall be applied first to payment ol the costs of management of the Property and
collection of rents, including, but not limited lo, roceiver's lees, premiums on receiver’s bonds and reasonable attorneys' fees, and then
o the sums secured by Lhig Security Instrument.

21, Release. Upon payment of all sums socured by this Security Insirument, Lender shall reloaso this Security Insirumont
without charge to Borrowes. Borrower shall pay any recordation cosls,

22, Waiver o’ ivmestead, Borrower waivosali right ol homestoad oxempiion in the Properly,

23, Riders (o ti:is Security Instrument. [f one or more ridors ara oxocuted by Borrower and rocorded together with this
Security Instrument, thv covenanis and egreements of each such rider shall be incorporated inte and shall amend and supplement the
cov?nan]ls and agreement: of 1his Securily Instrument as il the ridor(s) wero a parl of this Security Instrument. [Check applicable
box(es)

[X] Adjustable Rata %iar [x] Condeminium Rider [] 2-4 Family Rider

[C] Graduated Payment Ricsr (] Planned Unit Dovelopment Rider

E] Other(s) [specify]

BY SIGNING BELOW, Borrower aczor . and agrees {0 the torms and covenanlis coniained in this Security Instrumentand in
any rider(s) executed by Borrower and recordod witkit,

(SonD

~Borrower

(Saal)

~Borrowst

(Seal)

~Bottowst

{Seal)

............................................... [t

~Borrower

....................

STATE OF ILLINOIS, Coot. county s
I, f)ff’l,(’ L(/l"}(,(,d,v/g_,/gf‘] (,(’ , u Notary Public in end 1or sald county and stais,

do hereby certily thal ﬂ(/')b(/’ £[—"/¥’/(7 L4 7 CeL LI Q/I"? [
/Z/ﬂ«?f(,./l,‘l/-(—’(/.

, porsonally known 1o ma lo be the same porson(s) whose name’s) /<

subscribed to the foregoing instrumonl, nppearod boforo mo this day in persen, ond acknowlodged that &S he
signed and delivered the said instrumont as hen froe ond voluntary oct, fer the uses and purposes therein
sot [orih,

Given under my hand and oflicial seal, this :‘) 74 doy of V74 ’)ﬁfﬂ/‘l-"? , 19 85;

NOTARY PuBLte, T1e "
MY CoMMISSIoN E_XP(Rz%F '3':’5’%3
This instrument was prepared by!

4//.)”,«,.&/(/4 Rl s

Hotaty Pubhit

LORI SELLS RETURN 10
iNama) SEARS MORTGAGE CORPORATION
LIBERTYVELLE . [L 60048 850 SOUTH MILWAUKEE AYE
{dddress LIBERTYVILLE, [L 60048

Box 165
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER 15 made this 12TH day of JANUARY .19 B9 |
and 1s wcorporaled into and shall be deemed 10 amend and supplemant the Morigage, Deed of Trust or Security Deed
(the "Security Instrument”) of the same date given by the undersigned (the "Borrower') to secure Borrower’'s Note 1o
SEARS MORTGAGE CORPORATION, AN OHIQ CORPORATION (the “Lender")
of the same dale and covering the Properly described in the Security Instrumnent and located at:
1960 N LINCOLN PARK W, CHICAGO. [IL 60614
[Proporly Adur-ss]
The Property includes a unit i, togethar with an undwvided intarest in the cormmon slements of, a condominum projact
Known UNIT #1203 as:
LINCOLN PARK TOWER CONDOMINIUM
[Namo of Congominium Pro;acl]
(the "Condominwam Project”). If the owners association or olher enhity which acts for the Condominium Project (the
"Owners Association”) holds title to property for the benefnt or use of s mambers or shareholders. the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefns of Borrower's nteres!.

CONDOMINIUM TOVENANTS. In addiion 10 the covenants and agreemants made wn the Securily Instrumeni, Borrower
and Lender further covenani and agree as follows:

A. Condr aitium Obligations. Borrower shall perfarm ali of Borrower’'s obligalions under tha Condominium Project's
Constityerit Jocurents. Tha "Constituent Documents™ are the: () Declaration or any other document which creates the
Condomwnngm Progent: (n) py~laws: {(n} code of ragulahions: and (w) othgr equrvalent documnents, Borrower shall prormptly
pay, when due, all du/s. and assessments mmposed pursuan! to the Constituent Docurnants,

B Hazard Ineurs ce. Sc fong as the Owners ASS0CIATIoN mManians, with a genaefally accepled iNSUrANCe carfrer, a
"master” or “blanket" wo'icy) on the Condomnium Project which 15 satisfactory to Lender and which provides insurance
coverage in thg amounts..icwthe periods. and against the hazards Lender requires. including fee and hazards included
wilhin the terrmn “extended covurzie,” then:

() Lender wawes the p ovsion n Unform Caovenant 2 for tho monihly payment 10 Lender of one-tweifth of the
yaarly premium instaiirnents for hazar~.nsurance on the Property: and

{1} Borrower's obligation ctndrr Cniform Covenant & 1o maintan hazardg insurance coverage on tha Property s
deerned satisfied 1o the extent that Ihe requirad Covarage s prowvided by the Owners Association policy,

Bosrowaer shall gve Lender prompt nolce HT any lapse n requirad hazard insurance coverage,

In the event of a distribuhon of hazatd wnsurance proceeds n heu of restoration or repaw following a 10ss o the
Proparty, whether to the umit or 1o common elenents, any proceads payable 1o Borrowar arg hareby assigned and shall
be paid 10 Lendar for applicalion 1o the sums sacured hy the Securdy Instrurnent, with any excess pard 10 Borrower,

C. Publie Liabllity [nsurance. Borrower shal - t7<e such actions as may bo reasonable 10 insura that the Owners
Association mamntaing a public habdity insurance policy accoplable 1 forrm, amount, and oxtent of coverge 10 Lander,

D. Congemnation. The procoeds of any award to clim 1V or danages. diract or consequential, payable 10 Horraower m
connachon with any condemnatron or other taking of a' or _any parl of the Property, whethor of the unit por of the
comynon elements, or for any conveyance n heu of condomialyn, are hargby assigned and shall be pad 1o Lendesr. Such
proceeds shall ba applied by Lendaer 'o tho sums secured by tno Sarurity Instrument as provided n Uniform Covenant 9.

E. Lender's Prlor Corsent. Borrower shall not, excepl ofier nolice 0 Lender and wilh Lendor's prior written
consont, sither partilhion or subdwido the Properly or consen! lo:

(1} the abandorrment or torrmination of the Condorminiun Projel. excapt for abandonrment of 19rrminalioh reguwed
by law 0 the case of substantiai dgestrucion by fire or other casually or in_the case of a laking by condemnation or
ermingnt doman:

Gi} any amendment 1o any provision of the Conshitugnt Documents 1l the Lrovision 13 the the express beneld of
Lender;

(i} termination of professional management and assumplion of seif -managamer: of the Owners Associalion: or

(v} any aclion which would have the elfect of rendering 1he public habilily ‘insurance coverage mantsined by the
Ownars Assocation unacceptable to Lender,

F. Remedies. Il Borrower does nol pay condominusn dues and a55035ments when due 'then Lender may pay them,
Any amounis disbursed by Lender under this paragraph F shall become adddicnal debt of Boiower secursd by the
Security Instrument, Unless Borrower and Lender agree 10 other terms of paymaent, 1hese amour (s shal bear nterest from
the date of disburserment a3l the Note rate and shall be payable, wilh nterest, upon nolice frcn carder 1o Borrower

requesting payment.

By SIGNING BELOW. Borrower accepls and agroos 1o Lhe tarmns jdéjwsuons containgd in this Condornow iy Sader,

DEBBIE ROFFMAN

T Borrower

... iSom)
-Borrower

o ASeat)
-Borrower
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MONTIILY ADJUSTABLE RIDER ~ MHOEFS 1 09-98-97993

THIS RIDER CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE
AND MONTHLY PAYMENTS. IF MY INTLEREST RATE INCREASES, MY MONTHLY
PAYMENTS WILL BE HIGHER. IF MY INTEREST RATE DECREASES, MY MONTHLY
PAYMENTS WILL BE LOWER. | WILL BE ABLE TO LIMIT MY MONTHLY PAYMENT
INCREASES TO 7-1/2% EACH YEAR (except as set forth in paragraph A{c)} below). THE
PRINCIPAL AMOUNT [ MUST REPAY MAY BE LARGER THAN THE AMOUNT 1
ORIGINALLY BORROWED.

This Rider is made this 121H day ol JANUARY , 1989 . and is incorporated into, and
shail be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (this
=Securily Instrument*) of the same dale given by the undersigned (the “Borrower”) 1o secure Borrower's
Note to SEARS MORTGAGE CORPORATION,

AN OH10 CORPORAT[ON , (the *Lender*) of the same dale (the "Note") and
covering the property described in this Security Insirunient and located at

1960 N LINCOLN PARK W, UNIT §1203

CHICAGOD. [L BOBY4
Modiiice ions. In addition to the covenants and agreements made In this Security Instrument, Borrower and

Lender furtiicr covenant end agree as {ollows:
A. ADIUSTABLE INTEREST RATE PROVISIONS.

1 agree thal i interes! rate on the Note will be adjusted on each Interest Rale Adjustment Dale, as
delined below, to be equs!, on and alter such date untif lhe next Interest Rate Adjustment Date, to the sum of
(1) the most recently sval‘ahle monthly welghted average cost of funds for Eleventh District Members of the
Federa! Home Loan Baik/ (sich monthly weighted sverage cosl of funds being herealter referred to as the
*Index"); plus (i) TWO AwU 107100 percentage poinis.

(a) Interest Rate Aajistments.

Changes in the interest rate On the Nole will become ellective commencing on AuGuST 1, 1989
, and on the same 4812 each month thereafter, each of which dates is called an "Inferest
Rale Adjustmeni Date.” No sdjustment iz *ic interest rate on any Interest Rate Adjustment Date shall result
in an interest rale thal Is greater than ---'.-73/2500% per annum.

(b) Payment Adjustments.

The monthly payment amaount shall be adjustzdon MspcH 1, 1990

and on the same date each t2TH monlh thetezitcr, cach of which detes Is called a "Payment
Adjustment Dale". Il an inlerest rate change has been miceon an Interest Rate Adjustmeni Date, the amount
of the regular monthly principal and interest payments wiil e adjusted on the next Payment Adjustment
Date so0 as to be suliicient {o amorlize the rematning principal Ogs’ance as of the Duec Dale at the interest rate
accruing during the month prior to the month that the new paymeny is due. Excepl as provided below, during
the 12-month period following the date of this lirst monthly payrcit and during each 12-month period
thereafter (each of which 12-month periods is called 8 "Lousn Yesr') no ‘ncrease or decrease in a monthly
principal and Interest payment will be grester than 7 1/2% ol (i) the riraunt of the first regular monthly
payment in the case of the lirst Loan Year, or (ii) the amount of the last resularly scheduled payment of the
immediately preceding Loan Year in the case of each Losn Year after the firs{ Lzan Year.

(¢) Principal Balance Adjustments.

If any monthly payment is less than the smount of interest accrued for 8 mornh ¢'lher becsuse of sn
interest rate adjustment or because of the 7 1/2% limitation on increases or dec:easce-in the monthly
payment amount, such accrued but unpaid interest will be added monthly lo the unpaid priacioel balance and
will thereafter bear interest al the inlerest rete that is Irom time to lime paystie on the Note,
Notwithstanding any other provisions of the Note, including the 7 1/2% limitation contained I the preceding
subparagraph (b), commencing on FEBRUARY 1, 1994
and on the same date every date {ive years theresfter, the smount of the regular monthly piincipal and
interest paymenis on lthe Note will be adjusted 10 be sullicient so as to emorlize the remaining principal
balance as of the Due Date at the rate ol interest accruing during the month prior to the month that the new
payment is due il such inlerest rale were to continue in eflect until the Due Date.

If the oulsianding principal balance of your loan should equel or exceed 125% of the original
principal balance, the monthly paymenis un your loan will be recalculsted to fully amortize the outstanding
principal balance st Lhe interest rate accruing during the month prior o the month that the new payment is
due, for the remaining loan lerm, assuming there are no lurther changes to the interest rale. Such new
poyment will continue until the carlier of the next payment adjustment date or the month after the loan
balance again equals or exceeds 125% ol the original principal balence.

On the tinal Payment Adjustmeni Dale, the emount of the monthly principel und inlerest payments
will be adjusted so as to be suflicient lo amortize the remaining principal balance as of the Due Date at the
interest rale accruing during the month prior to the month that the new payment is due. The fina! monihly
payment due al maturity may be more than the scheduled monthly payment. Since the loan plan provides
ihat the monthly payment is fixed lor the last year of the losn lerm but the interest rale Is subject to change
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every month, lhe monlhly paymenis may not be sullicient lo pay the losn in [uil il the Inlerest rate increases.
1§ the interest rate decreases, the {inal payment may be less than the scheduled payment.

{(d) Walver of Increases.

Interest rale increases on each [nterest Rate Adjusiment Dale sre at the holder’s option, but if the
holder does not invoke a permissible interest rate Increase in whole or in pert, this will not constitute a
walver of the holder's right later to invoke such an increase, subject to the other provisions ol the Note.

{e) Alernative Index.

If, at any time during the term of the Note, the Index is no longer available or Is otherwise
unpublished, the holder may select an slternative published tndex over which the holder has no control, In
which cuse such allernative Index will become the Index provided In puragroph 2 of the Note. Holder sholl
next delermine the adjustiment lo the loun luclor provided in peregraph 2 of the Note based upon the value of
the substituted [ndex ss of Lhe last preceding [nterest Rule Adjustment Date on which the prior Index was
available or the dale of the Note, whichever occurs later, such thal the sum of the substituled Index and the
adjusted lonn {actor equals the sum of the prior Index end the loan factor set forth in paregraph 2 of the Note
as of suc’i dele. The most recent value ol the substituted Index, as announced {rom time to time, and such
adjusted loanzctor shall become the Index and the loan factor lor purposes of parogroph 2 of the Note.

43 Aolires.

Notices of sny change in the inlerest rate or amount oi the reguler monthly instaliment shail be
deemed given by the Hoi’ar when deposited in the Uniled Slates mail, postege prepaid, addressed o the
maker, or, lo the person’ st.own on the holder’s records as transferee at the time of giving notice.

B. LOAN CHARGES

It could be that the loan wecur-d by this Security Insirumont is subjoct to a law which sols maximum
loan charges and that law is inte.preted so that the inlorest or othor loan charges collected or to be
collected in connection with Ihe Jzan, would oxceed permitted limits, 1f this is the case, then (A) any
such loan charge shall be reducea b, the amount necessary to reduce the charge to the permitted limit;
and (B) any sums already collected [ro.n Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may ch to make *:iz=-refund by roducing the principal owed under the Nole, or by
making a direct payment to Borrower,

C. PRIOP LIENS

Il Lender determines that all or any part of the sums secured by this Security Instrument are subject to
s lien which has priorily over this Security Instrumer:, ".ender may send Borrower a nolice identifying
that lien. Borrower shall promptly act with regard ‘0 ‘arat lien ss provided in paragraph 4 of this
Security Instrument, or shall promptly secure an agraement in a form satisfaclory to Lender
subordinating that lien to this Securily Instrument.

BY SIGNING BELOW, Borrower accepls and agrees to the lerms and covenants contained in this

Adjustable Rate Rider.
/Q‘-MU-J /4 ’?gw
&

DEBBIE ROFFMAN -Borrower

(Seal)
-Borrower

(Seal)
-Borrower

{Seal)
-Borrower
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