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THIS MORTGAGE ("Security Instrument')is givenon DLCLMBER 16,19 . BBThe morigagor
is _DAVID-M. .RAPPAPORT MARRILD TQ KAREN B. QUINN. .. ... . .. . ("Borrower’}
This Security Instrumant Is given to The First National Bank of Chicago, which is a national banking
association, and whose address is One First National Plaza, Chicago, llinois 80870 (“'Lender"). Borrower
owes Lender the maximum principalsumol ONE HUNDRED.AND_TEN_ THOUSAND -DOLLARS--£ ng/100
Dollars (U.S. $.110,000,0Q... ). or the aggrogate unpaid amount ¢f all loans made by Lender
pursuant to that certain Equity Credit Line Agreemaent ("Agreement”) of even date herewith whichever is
less. This debt is evidenced by the Agreement executed by Borrower dated the same date as this
Security Instrument which Agreement provides for monthly interest payments, with the full debt, if not
paid earlier, due and payable on demand aftor seven years irom the date of this morigage. The Lender
will provide the Borrowsr with a linal payment notice at least 80 days before the final payment must be
made. The Agreement provides thal loans may be made from time to time (but in no event later than
20 years from the date hereof) not to exceed the above stated maximum amount outstanding at any one
time. All future loans will have the same priority as the original loan. This Security Instrument secures
to Lender: (a) the repayment of tha debt ovidenced by the Agreemaenl, with interest, and all renewals,
. extensions ard modilicalions: (b) the payment of all olhor sums, with interest, advancod under para.

graph 6 1o..ro ect the security of this Securly Instrument; and {c) the performance of Borrower's

{J{\J convenants anc agreements under this Securitly instrument and the Agreemenl. For this purpese, Bor-
i\ g rower does herety martgage, grant and convey lo Lander the following deacribed property located
'S in______ Coak. /- . s een ..CouNty, HlInOIS:

LOTS 7,8, arnd;, 9 in BLOCK 21 IN RII%‘LAND, BEING A SUBDIVISION
OF THE EAST & OF SECTIOM 7 AMND THE NORTHWEST & AND THE WEST 1 OF THE
SQUTHWEST & OF SECT1OM 8, TNWMNEHIP 39 HORTH, RANGE 13, EAST NOF THFE
THIRD PRINCIPAL MERLUIAN, IN COOK COUNTY, ILLINOIS.
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which has the address of _ 205 _N. TAY ‘.’--::.;?ﬁ SO ¢/ . .4 PARE‘%"“ Lom
Iinois _h.%ﬁ ......... ("Property Address’’),

TOGETHER WITH all the improvements now or he ealter erected on the property, and all easements,
rights, appurtenances, rents, royalties, mineral, oil ana gus rights and profits, water rights and slock and
all tixtures now or hereatter a part of the property. All rep!acsments and additions shali also be covered
by this Security Instrumant. Al of tha foregoing is referred {o i 318 Securltly Instrument as the"Property.”

B0RROWER COVENANTS that Borrower is lawfully seised of-the eslate hereby conveyed and
has the right to morigage. grant and convey the Property and that the P operly ia unencumbaered, except
for encumbrances of record. Borrower warrants and will defend gencral’y the title tothe Property agalnst
all claims and demands, subject lo any encumbrances of racord’ Tners Is a prier mortgage from
Borrowerto _____ & . ... ...dated 17.,/48 /8@ndrecordedasdocurnentnumbeSLn 297 4L .

CITICORP SAVINGS OF ILLINOILS

PERMANENT TAX NUMBER 16-08-115-018
J oPe M 017

COVENANTS. Borrower and Lender covenant and agres as follows:
1. Payment of Principal and Interest. Borrower shall promptly pay when due the princige’of and inter-

est on the debt evidenced by the Agreement.

2. Application of Payments. All payments received by Lender shall be applled to the annual fea, then to
billed and unpaid interest, then 1o principal, and then to accrued and unbilled interest.

3. Charges; Liens. Borrower shail pay all taxes, assessmenls, charges, fines and impositions attribut.
able to the Property which may altain priority over this Securily Instrument, and leasahold payments or
ground rents, if any. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. The Borrower shall make these payments directly, and promptly furnish to Lender
racelpts evidencing the payments.

Borrowsr shall promptly discharga any lien which has priarity over this Securlty instrument other than
the prior mortgage described above, uniess Borrower: (a) agrees in writing to the payment ot the obliga-
tion secured by the lien in a manner acceplable 1o Lender; (b) contesis in good {aith the lien by, or
delends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or {c) secures from the holder
of the lien an agreement satisfactory to t.ender subordinating the lien o this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which may attain priority over this

Saecurity Instrument, Lender ma¥l glve Borrower a notice identifying the lien. Borrower shall satisty the
lien or take one or mors of the actions set forth above within 10 days of the giving of notice.
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4., Mazard insurance. Borrower shall keep the improvements now existing or herealier erected on the:
Property insured ggalnst ioss by tire, hazards included wilthin 1he term “extended coverage™” and any
other hazards for which Lender requires insurance. This insurance shall be mamntained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's approval which shall nat be unreasonably withheld

All insurance policies and rengwals shall be acceptable to | cnder andg shall e lude i standard maont
gage clause. Lender shall have the right to hold the policies and renewals H Lendor tequines, Borrawe
shall promptiy give to Lender ail receipts of paid premiums and rencwal notices (n the event of loss.
Borrower shall give protnpt notice to the insurance carrier and Lender Letidel may make proot ol loss if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shidl be apphod to resto
ration or repair of the Property damaged, if the restoration or repairis ecenomically feasibie and Lender -
security is not lessened. If the restoration or repair is not ececnomically feasible or Lender's secunty
would be lesrened, the insurance proceads shall be applied to the sums secuted by this Secunity Instee)
ment, whet*.er or hot then due, with any excess paid to Borrower. if Borrower abandons the Property, or
does not answAr within 30 days a notice trom Lender that the insurance carrier has oifered 1o settle i
claim, then Lend=r may collect the insurance proceeds. Lender may use the proceeds 10 repair or restore
the Property or to pay sums secured by this Security Instrument, whether ot nol then due. The 30-day
period wliil begin v.nen the notice is given,

if under paragraph /1. he Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting trom damage to the Property prior to the acauisition shall pass 1o Lender 10 the
extent of the sums secursd by this Security Instrument immediately prior to the acquisition,

8. Pressrvation and Maintenance of Property; Leaseholds. Borrower shall nol destroy, damage or
substantially change the Proparty, allow the Property to deteriorale or commit waste. If this Secuiity
instrument is on a (easehold, SEorrawer shall comply with the provisions of the lease, and il Bortawer
acquires fes titte to the Property, the !sasehold and fee tille shall not merge unless Lender agrees to the
marger In writing.

"9. Protection of Lender's Rights In tha Property. If Borrower tails to perform the covenantt and agree-
ments contalned In this Security Instrument, or.there is a legal proceeding that may signiticantly affect
Lander's rights in the Property (such as a pruceeding in bankruptcy, probate, for condemnation or to
enforce laws or regulations), then Lender may do and pay for whalever is necessary {o protect the value
of the Property and Lender's rights in the Prop:irty, Lender's actions may inciude paying any sums
secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonabie
attorney's faes and entering on the Property to make /epairs. Although Lender may take action under this
paragraph, Lender does not have to do so.

Any amounts disbursad by Lender under this paragrarsn shall become additional debt of Borrowet
secured by this Security Instrument. Unless Borrower and Lzpuar agree 1o other terms of payment, these
amounts shall bear interast from the date of disbursement at Yne Agreemen! rate and shall be payable.
with interest, upon notice from Lender to Borrower requesting paym™ant.

7. Inspection. Lender or its agent may make reasonable entries porn and inspechiens of the Property
Lender shall give Borrower notice at the time of or prior to an inspection snecilying teasonable cause for
the inspection.

8. Condemnation. The proceeds of any award or claim for damages. airect or consequential. in con-
nection with any condemnation or other taking of any part of the Property. or iar conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the suns secured by this
Security instrument, whether or not then due, with any excess paid to Borrower inthe exent of a partial
taking of the Property, unless Borrower and Lender otherwise agree in writing. the surms ©2cured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the feilowing fraction
(a) the total amount of the sums secured immediately before the taking. divided by (by'the jair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower

If the Property is abandoned by Borrowaer, or it, atter notice by Lender to Borrower that the condemnes
offers to make an award or settie a claim for damages. Borrower fails to respond to Lender within 30 day s
after the date the notice is given, Lender is authorized to coliect and apply the proceeds, at its option.,
aither to restoration or repair of the Property or to the sums secured by this Security Instrument, wnethor
or not then due.

8. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment o1
modification of amortization of the sums secured by this Security Instrumeni granted by Lender to any
successor in interest of Borrower shall not operate to release the liabitity of the ariginat Barrower or Bot
rower’'s successors in interest. Lender shall not be required 1o commence proceedings dgainst any suc
cessor in interest or refuse to extend time for payment or otherwise modity amortization of the sum:
secured by this Security Instrument by recson of any demand made by the origmal Borrowar or Borrow
er's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a
walver of or preclude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants an
agreements of this Security Instrument shali bind and benetfit the successors and assigns of Lender and
Barrower, sublect to tha provisions of paragraph 16. Borrower's covenants and agreements shall be joint
and several. Any Borrower who co-signs this Security instrument but does not execute the Agreement:
{8) s co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in
the Property under the terms of this Security Instrument; (b) is not personatly obligaled to pay the sums
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secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to
extand, modify, forbear or make any accommodations with regard to the terms of this Security Instru-
ment or the Agreement without that Borrower's consent.

11. Loan Charges. |/ the loan secured by this Security Instrument is subject to a law which sets max-
imum loan charges, and that law is finally interpreled so that the Interest or other loan charges collectad
or to be collected in connecticn with the locan excaed the permitted limits, then: (a) any such loan charge
shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums
already collected from Borrower which exceaded permitted limits will be refunded to Borrower. Lender
may choose to make this refund by reducing the principal owed under the Agreement or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepay-
ment without any prepayment charge under the Agreement.

12. Legisiation Atfecting Lender's Rights. |f enactment or expliration of applicable laws has tha effect
of rendering any provision of the Agreement or this Security Instrument unenforceable according to its
terms, Lender at its option, may require immediate paymant in full of all sums secured by this Securlty
Instrument_ &nd may invoke any remedies permitted by paragraph 19. If Lender exercises this option,
Lender shall take the steps specitied in the second paragraph of paragraph 16,

13. Noticea. Ay hotice to Borrower provided for in this Security Instrument shall ba given by dellvering
It or by mailing -0y first class mail unlass applicablo law requires use of anothar method. The notice
shall be direcled *C e -Proporty Addross or any othor addross Borrownr designates by notice to Lender.
Any notice to Lender st all be given by lirst class mail to Lender's address stated harein or any other
address Lender designsies by notice to Borrower, Any notice provided for In this Security Instrument
shall be deemed tc have beiun given to Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Severablltv. This Security Instrument shal! be governed by federal law and the law
ot lllinois. in the event that any Drevision or clause of this Security Instrument or the Agreemant conflicts
with applicable law, such conflic’’shall not affect other provisions ot this Securlly Instrument or the
Agreement which can be given effect without Lhe conllicling provision. To this end tha provisions ol this
Security Instrument and the Agreemant are daclared o be severable.

15. Borrower's Copy. Each Borrower she.l he given one conformed copy of the Agreement and of this
Security Instrument,

16, Transfer of the Property or a Beneficla! 1 erest in Borrowaer; Due on Sale. 1t all or any part of the
Property or any Interest in it is sold or transfarred /or f a beneticial interest in Borrower I8 sold or trans-
terred and Borrower is no! a natural person) wi hout Lender's prior writlen consent, Lender may, al
s option, require immediate paymant in full of all s17my secured by this Security Instrument. However,
this optlon shall not be exercised by Lender if exarcisc’is'prohibited by tederal law as of the date of this
Security Instrument.

If Lender axarcises this option, Lender shall give Borrovgr notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the nol'cy = delivered or malled within which Bor-
rower must pay all sums secured by this Saecurily Instrument. ! dorrowaer fails to pay these sums prior 1o
the expiration of this pariod, Lender may invoke any remedies purmiited by this Securlly Instrument
without further notice or demand on Borrower.

17, Borrower’s Right to Reinstate. || Borrower meets certain condilicns’ Borrower shall have the right
1o have enforcement of this Security Instrument discontinued at any time £iiv7to the eniry of a judgment
enlorcing this Security Instrument. Those conditions are that Borrower: (8} ay® Lender all sums which
then would be due under this Security Instrument and tha Agreement had no arceleration occurred; (b)
cures any dafaull of any other covenants or agreemants; (c) pays all expenses/ncurred in anforcing this
Security Instrumant, including. but nol limited 1o, reasonable attorneys’ fees; (d) fuxes such action as
Lender may reasonably require to assure that the fien of this Securlty Instrumant, .enr.er's rights in the
Property and Borrower's obligation to pay the sums securad by 1his Securily Instrumerit raall continue
unchanged; and (8) not use this provision more frequently than once every riva years. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured herety sriall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall nol-a7wly in the
case of acceleration under paragraphs 12 or 16.

18. Prior Mortgage. Borrower shall not be in defaull of any provision of any prior mortgage.
ADDITIONAL CONVENANTS. Borrowor and Londar further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's breach of any covenant or agraement in this Security Instrument (but not prior to acceleration
under paragraphs 12 and 16 unless applicable law provides otherwiss) or the Agreement or {b) Lender's
good taith belief that the prospect of payment or performance is Impaired. The notice shail specify: (a) the
default; {b) the action required to cure the default; (c) a date, not less than 30 days from the date the notice
is given to Borrower, by which the default must be cured; and (d) that failure to cure the default on or
betore the date specified in the notice may rasull In acceleration of the sums sscured by this Security
Instrument, foreclosure by judiclal proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure procesding
the nonexistence of a default or any other delense of Borrower to acceleration and foreclosure. It the
default is not cured, or the reason for the belief that the prospect of payment or performance s impaired is
not corrected, on or before the date specified in the notice, Lender at its option may require Immadiate
payment in full of all sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be antitied to coliect all expenses incurred in
legal proceedings pursuing the remedies provided in this paragraph 19, including, but not limited (o, rea-
sonable attorneys' fees and costs of title evidence.
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20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at
any time prior to the expiration of any period of redemption folluwing judicial sale. Lender (in person, by
agent or by judicially appointed receiver) shall be entitied to enfer upon. take possession of and manage
the Property and to collect the rents of the Property including those past due. Any rents collected
by Lender or the receiver shall be applied first to payment of the costs of management of the Property
and collection of rents, including, but not limited to, receiver’'s feces, premiums on receiver's bonds and
reasonable atiorneys’ fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security instrument, Lender shall release this
Security Instrument without charge to Borrowet.

22. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

23. Riders to this Security Instrument. |f one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall by
incorporated into and shall amend and supplement the covenanis and agreements of this Securnty
Instrument us'!f the rider{s) were a part of this Security Instrument.

BY SIGNINC BELOW Borrower accepts and agrees to the terms and covenants contained in this
Securl strumient and in any rider(s] executed by Borrower and recorded with it.

/2. Y, .
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SIGNS AS "BORROWERY SOLELY FOR THE

PURPOSE OF WAIVING RifGHT OF HOMESTEAD
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STATE OF ILLINOIS, ol County s4:

1, !"ZKC srpier g AN e . @ Notary Public i~ g/id far said county and state, du
heraby certifythat et d p0 friyip ot~ Aervgn 7 GT0 0 gl s
personally known to me to be the safme person(s) whose nameis) . .4 subscribed o the
foragoing Instrument, appeared betore me this day,in person, and acknoyiadoed that __# <« .
signed and delivered the said instrument as ___~“# . free and voluntary act, for the uses and
purposes therain set forth,

Given under my hand and oftficlal seal, this
My Commi|ssion expires:

;2

day of - S ) B

s
L ke ot . s o-

Notary Public
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