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The First Natbona! Bank ol Chicacg f}
Equity Credit Line Mortgage
7O 075 /e-Y

THIS MORTGAGE (“Security Instrument™).is givenon _January 6 18_89 The mortgagor
s Elwama e SR P Y R ubo e, g WL inTi | (Borowssy

-1
\

This Security Instrument is given to The First Nalional Bank of Chicago, which Is a national banking
association, and whose address is One First National Plaza, Chicago, lllinois 80670 {*'Lender). Borrower
owes Lender the maximum principal sumof _One Hundred Thoudand angd 00/100
Dollars (U.S. $100,000.00 ), or the aggregate unpaid amount of all loans made by Lender
pursuant to that certain Equity Credit Line Agreement {"Agraement”) of even date herewith whichever is
less. This debt is evidenced by the Agreemenl executed by Borrower dated the same date as this
Security Instrument which Agreement provides for monthly interest payments, with the full debt, If not
paid earlier, due and payable on demand after seven years from the date of this mortgage. The Lender
will provide the Borrower with a tinal payment notice at ieast 80 days before the final payment must be
made. The Agreement provides that loans may be made from time to time (but in no event iater than
20 years from the date hereof) not to exceed the above stated maximum amount outstanding at any one
time. All future loans will have the same priority as the original lcan, This Security Instrument secures
to Lender: (a) the repayment of the debt evidenced by the Agreement, with interest, and all renewals,
extensions 2,id modifications; (b) the payment of all other sums, with interest, advanced under para-
graph 8 to/pro.ect the security of this Security Instrument; and (c) the performance of Borrower's
convenants ans agreements undar this Security Instrument and the Agreement. For this purposs, Bor-

rower doas haresy mortgage, grant and convey to Lender the following described property located

N U, 61 ¢ .._County, Hlinols;

* jJoint tenancy

Lot 16 in Millex's Skokie Gardeng being a Subdivision of Lots 6, 7, 8
and 9 in the Subdivision o! the North 3 of the Northwest § ol the
Southeast &8 of Secticen 14, Township Ul North, Range 13, East of the
Third Principal Meridias, in Cook County, Illinois,

Permanent Tax Number: WN-1y=-u401-025

Ler# 22555 LD

tl 00
which has the address of __ 3518 W, Arcadia 3t. S‘Eto,kie 1.
Y.

15 reel)

60203 “ ",

lilincis e ("'Property Address’’);
TOGETHER WITH all the improvemants now or he'es.(ter erected on the property, and all easemaents,
rights, appurtenances, rents, royalties, mineral, oli and gasights and profits, water rights and stock and
all fixtures now or herealter a part of the property. All rapia<ements and additlons shall also be covered
by this Securlty Instrument. All of the loregoing I8 referred tonnis Security Instrument as the''Property.”

BORROWER COVENANTS that Borrower is lawfully seised ¢: 1he estate hereby conveyed and
has the right to mortgage, grant and convey the Properly and that tie Preperty is unencumbered, except
for encumbrances of record. Borrower warrants and will defend genere.o-the title tothe Property against

all claims and ?emands. subject to any encumbrances of record. Thirp is a prior mortgp‘?e from
Borrowerto _0Li/ A ___datedn{<________ andrecorded as ducuinentnumber /<

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall promptly pay when due the principa’ of and Inler-
est on the debt evidenced by the Agreement.

2. Application of Peyments. A!l payments received by Lender shall be applied to the annual fes, then to
billed and unpaid Interest, then to principal, and then to accrued and unbliied interest.

3. Charges; Liens. Borrower shall pay all taxes, assessmenis, charges, fines and impositions attribut.
able to the Properly which may altain priority over this Security Inslirument, and leasehold payments or
ground rents, if any. Borrower shall pramplly furnish to Londar all notices of amounts 1o be paid under
this paragraph. Tha Borrower shall make these payments direcily, and promptly furnish to Lender
receipts avidencing the paymenis.

Borrower shall promptly discharge any lten which has priority over this Security instrument other than
the pricr mortgage described above, unless Borrower: (a) agrees In writing to the payment of the oblige.
tion secured by the lien in a manner acceptahble to Lender; (b) conteals In good faith the lien by, or
delends against enforcement ol the lien In, lagal procoedings which in the Lender's opinion oporate to
prevent the enlorcemant of thae lion or lorfeliure of any part of the Proparly; or{c) sacures from the holdor
of the llen an agreement satisfactory to Lender subiordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a llen which may attaln priority over this
Security Instrument, Lender melr1 give Borrower a notice identitylng the llen. Borrower shali satisty the
Hen or take cna or more of the actions set forth above within 10 days of the giving of notice,
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4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage™ and any
other hazards for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's approval which shall not be unreasonably withheld.

All insurance policies and renewais shall be acceptable to Lender and shall include a standard mort-
gage clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower
shall promptly give tc Lender all receipts of paid premiums and renewal notices. In the event of ioss.
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to resto-
ration or repair of the Property damaged, it the restoration or repair is economicaly feasible and Lender's
security Is not lessened. If the restoration or repair is nol economically feasible or Lender's securnity
would be lessened, the insurance proceeds shall be applied to the sums secured by this Securily Instru-
ment, whathir or not then due, with any excess paid to Borrower. {{ Borrower abandons the Property, ot

does not 2axw er within 30 days a notice from Lender that the insurance carrier has offered to settle a
claim, then Lerder may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or.(o pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will bagin-w':an the notice is given.

if under paragtapii 79 the Proparty is acquired by Lender, Borrower's right to any insurance policies and
pracesds resulting fintn‘damage to the Property prior to the acquisition shall pass to Lender to the
extent of the sums securra by this Security Instrument immediately prior to the acquisition,

5. Preservation and Me=/i;enance ot Property; Leaseholds. Borrower shail not destroy, damage or
substantlally change the Propany, allow the Property to deteriorate or commit waste. If this Security
Instrument is on a leasehold, Qurrower shall comply with the provisions of the lease, and if Borrower
acqulires fee title to the Property, (he )122sehold and fee title shatl not merge unless Lender agrees to the

merger in writing.

8. Protection of Lender’s Rights in the. Property, |f Borrower tails to perform the covenants and agree-
tnemts contained in this Security Instruraari, or there is a legal proceeding that may significantly affect
lender's rights in the Property (such as a rirceeding in bankruptcy, probate, for condemnation or to
enforce laws or regulations), then Lender may a0 and pay for whatever is necessary to protect the value
of the Property and Lender's rights in the Propsiy. Lender's actions may include paying any sums
secured by a llen which has priosity over this Security instrument, appearing in court. paying reasonable
attorney's fees and entering on the Property to maka rapairs. Although Lender may take action under this

paragraph, Lender does not have to do so.

Any amounts disbursed by Lender under this paragrapriishall become additionat debt of Borrows
secured by this Security Instrument. Unless Borrower and Lenzar agree to other terms of payment, these
amounts shall bear interest from the date of disbursement &t the Agreement rate and shall be payable,
with Interest, upon notice from Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonahle entries por. 2nd inspections of the Property.
Lander shall give Borrower notice at the time cf or prior to an inspeciior enecilying reasonable cause for
the inspection.

8. Condemnation. The proceeds of any award or claim for damages, ¢irei*t.or consequential, in con-
nection with any condemnation or other taking of any part of the Property, >r tnr conveyance in lieu o!
condemnation, are hereby assigned and shall be paid to Lender.

in the event of a total taking ot the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. in the 'erant of a partial
taking of the Property, unless Borrower and Lender otherwise agree in writing, the surms 22cured by this
Securlty Instrument shall be reduced by the amount of the proceeds multiplied by 1he fcilcwing fraction:
{a) the total amount of the sums securad immediately before the taking. divided by (b} ttie /air market
value of the Property immediately before the {aking. Any balance shall be paid to Borrower

If the Property Is abandoned by Borrower, or if, after notice by Lender to Botrower that the condemnot
offara to make an award or setile a claim fordamages, Borrower fails to respond to Lender wilthin 30 days
after the date the notice is given, Lender is authorized 1o collect and apply the proceeds. at 11s option
either to rastoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due.

9. Borrowsr Not Released; Forbearance By Lender Not a Walver. Extansion of the time for paymenit or
modification of amortization of the sums secured by this Security Instrument granied by Lender {0 any
succeassor in interest of Borrower shall not operate to reiease the liability of the original Borrower or Bor
rower's successors in interest. Lender shall not be required to commence proceedings against any suc
cagsor in interest or refuse to extend time for payment or otherwise modify amartizalion of the syms
secured by this Securlty Instrumaent by reason of any demand made by the oriqinal Borrower or Borrow
er's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a

walver of or preclude the exercise of any right or remedy.

10, Successcors and Assigns Bound; Joint and Several Liability;: Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrowsr, subject to the provisions of paragraph 16. Borrower's cavenants and agreemenis shali be joint
and several. Any Borrower who co-signs this Security Instrument but does not execule the Agreement:
(a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in
the Property under the terms of this Security instrument; (b) is not persanally abligated to pay the sums
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secured by this Security Instrument; and (c) agrees thal Lender and any other Borrower may agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security Instru.
ment or the Agreement without that Borrower's consent.

11. Loan Charges. if the loan secured by this Security Instrument is subject to a law which sets max-
imum loan charges, and that law is finally interpreted so that the interest or other loan charges collected
or to be collected in connection with the loan exceed the permitted limits, then: (a) any such loan charge
shal! be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums
already collected from Borrower which exceeded permilted limits will be refunded to Borrower. Lender
may choose to make this refund by reducing the principal owed under the Agreement or by making a
direct payment to Borrower. tf a refund reduces principal, the reduction will be treated as a partial prepay-
ment without any prepayment charge under the Agreament.

12. Legisiation Affecting Lender's Rights. If enactment or expiration of applicable laws has the effect
ot rendering any provision of the Agreemen! or this Security Instrument unentorceable according to its
terms, Lendar, at its option, may require immediate payment in full of all sums secured by this Security
Instrument ~nd may invoke any remedies permitted by paragraph 19. If Lender exercises this option,
Lender shii take the steps specified in the second paragraph of paragraph 16.

13. Notices Any notice to Borrower provided for in this Security Instrument shall be given by delivering
it or by mailing it by first class mail uniess applicable law requires use of another mathod. The notice
shall be directed t= the Property Address or any other address Borrower designates by notica to Lender.
Any notice to Londar-shall be given by first class mail to Lender's address stated herein or any other
address Lender desigrates by nolice {o Borrower. Any notice provided for in this Security Instrument
shall be deemed to have Laen given to Borrower or Lender when glven as provided in this paragraph.

14. Governing Law; Sever=0llity. This Security Instrument shatll be governad by federal law and the law
of lllinois. In the event that any ~rovision or clause of this Security Instrument or the Agreement contlicts
with applicable law, such couiflizt.shall not affect other provisions ot this Security Instrument or the
Agreemnent which can be given efiect without the conflicting provision. To this end the provisions of this
Security instrument and the Agreereiit are declared to be severable.

15. Borrower's Copy. Each Borrower shall be given one conformed copy of the Agreement and of this
Security Instrument,

18. Transter of the Property or a Benef.ciul interest in Borrower; Due on Sale. 1t all or any part of the
Property or any interest in il is sold or trans’erred (or if a beneficial interast-in-Bowewer is gold or trans-
ferred and Borrower is not a natural person) wiiiout Lender's prior written copidnt, Lender may, at
its option, require immediale payment in full af il sums secured by this.Secyrity Instrument. However,
this option shall not be exarcised by Lender If exsrcice is prohibited by federal law as ot the date of this

Security Instrument.

It Lender exercises this option, Lender shall give bBeirswer notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the nulGe is delivered or mailed within which Bor-
rower mus! pay all sums secured by this Securily Instrumeni. i Barrower fails to pay these sums prior to
the expiration of this period, Lender may invoke any remer.ss permitted by this Security Instrument
without further notice or demand on Borrower.

17. Borrower's Right to Reinstate. [f Borrower meets certain cori2itions, Borrower shall have the right
to have enforcement of this Security instrument discontinued at any «ine prior to the entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrows:: /55 rays Lender all sums which
then would be due under this Security Instrument and the Agreement had ~~ ecceleration occurred, (b)
cures any detfaull of any other covenants or agreements; (c) pays ali expenses Incurred in enforcing this
Security instrument, incfuding, but not timited to, reasonable altorneys’ feeq; ') lakes such action as
Lender may reasonably require 1o assure that the lien of this Security Instrument, ‘onder's rights in the
Property and Borrower's obligation tc pay the sums secured by this Security Inst'umont shall continue
unchanged; and (8) not use this provision more frequently than once ever, five.years. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured harsoy shall remain
fully effective as if no acceleralion had occurred. However, this right to reinstate shallzt apply in the
casc of accelaration under paragraphs 12 or 16.

18. Prior Mortgage. Borrower shall not be in default of any provision of any prior mortgag2.
ADDITIONAL CONVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration tollowing: (a)
Borrower's breach of any covenant or agreement in this Security instrument (but not prior to acceleration
under paragraphs 12 and 16 uniess applicable law provides otherwise) or the Agreement or (b) Lender's
good faith belief that the prospect ot payment or performance Is impalired. The notice shall specify: (a) the
detfault; (b) the actlon required to cure the default; {¢) a date, not less than 30 days from the date the notice
is glven to Borrower, by which the default must be cured; and (d) that fallure to cure the defauit on or
hefore the date spacified in the notice may result In acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall turther inform
Borrower of the right to reinstate after acceieration and the right to assert in the foraclosure proceeding
the nonexistence of & default or any other defense of Borrower 10 acceleration and foreclosure. it the
default is not cured, or the reason for the belief that the prospect of payment or performance is impaired is
not corrected, on or before the date specitied In the notice, Lender at its option may require Immediate
payment in full of all sums secured by this Security Instrument without further demand and may foreclose
this Security instrument by judicial proceeding. Lender shall be entitied to collect all expenses incurred in
legal proceedings pursuing the remedies provided in this paragraph 19, including, but not limited to, res-
scnable attorneys' feas and costs of titie svidence.
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20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at
any time prior to the expiration of any pariod of redemption following judicial sale. Lender (in person, by
agent or by judicially appointed receiver) shall be entitled to enter upan, take possession ol and manage
the Property and to collect the rents of the Property including those past due. Any rents collected
by Lender or the receiver shall be applied first to payment of the costs of management of the Property
and collection of rents, including, but not limited to, receiver’'s fees, premiums on receiver's bonds and
reasonable attorneys' fees, and then to the sums secured by this Security Instrument.

21. Releass. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument without charge to Borrower.

22. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

23. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be
incorparated into and shall amend and supplement the covenants and agreements of this Security
instrument 25 1f the rider(s) were a part of this Security instrument.

BY SIGNING. 2ELOW Borrower accepts and agrees to the terms and covenants contained in this
Security Instrumzint and in any rider(s) executed by Borrower and recorded with it

3 -
X g __L,H’ e | ‘! . l'_‘—_'\g Aohals . .
-- Botrower

Edward H. Schuber«

xj@tc..u:—' J ,,A-/i‘wlrﬁ/’ I

Elaine Schubert

- Botrower

(S{. ace below This Line For Acknowlegment)y

This Document Preparced by: Joegqueline wWiilli

Lpality Croadin
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I m'."-_. Sultes ey,
My Commision Expies On June 28, 1992 Chicage/ I1llinoic:

STATE OF ILKINO (oo K Couiity ss:

1S,
L~ /W )/741/1?/\4, 1~.7/ , a Notary Public \n and for said county and state. do

herebfcrf{lfy that _Lddward Scohabesre Gnd D1 Ll S e b g s .
personally known to me to be the same person{s} whose name(s) .o _ subscribed to the
foregoing instrument, appeared before me this day in person, and acknewlcdged that
signed and delivered the said instrument as _Lli2lx  free and voluntaiy act. for the uses and

purposes therein set forth. +5 _ _ . .
Given under my hand and otficial seal, this __/_f'____ day of ~TAs - At '/

My Commission expires: _ N ; /
s RN -
Tume 280773 . s DA
vi
/

{ Notary Public

“oin Joint tenhanoy
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