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Federal Nullunuanrtgazu Association MORTGAGE 89026838

THIS INDENTUHRE, made this 17th duy of January 19 89 , between
CARL A. MOGEE and HENRIETTA MCGEE, his wife

. Mortgagor, and
FLEET MORTGAGE CQCRP.

a corporation organized and existing under the luws of
Mortgagee.

the State of RHODE ISLAND .

WITNESSETH:  That whereas the Mortgugor is jusuly indebted to the Mortgagee, as is evidenced by a certgin
promlssory note ‘exccuted and delivered by the Mortgagor, in favor of the Mortgagee, and bearing even date

herewith, in the princizni sum of SEVEN HUNDRED AND 00/100

Dellars {($73,700.00 } payable with interest atl the rute of Ten per cantum (10,000 %)
er_ annum on the unpaiy balance until paid, and made payable to the order of the Mortgagee at its office in

C W ! 53202 or #t such other place ny the holder may designate in writing, and
delivered or mailed o the Morigngor; the said principat and interest being payable in munthly installments of

SIX HUNDRED ECRI'Y SIX AnD /7/100-———-—-—— Dotlives ($ 646.77 J beginning on the first day of
March 1 , B ,.mtmulnu un the first day of ench month therealter until the noto is fully

paid, except that the ﬁnal payment oforincipal and interest, if not sooner puid, shall be due nnd payable on the
first day of  February 1 . 201¢,

NOW, THEREFORE, the said Mortgoaior, for the boelter securing of the panyment of saild principal sum of
money and interest and the performance orftbe cavenants and apgreements herein contained, does by these pres-
ents MORTGAGE and WARRANT unto the Morteassee, it successors or nagigns, the following described real estate
situale, lying, and being in the county of QOCK and the
State of lllingiy, to wil;

LOT 6 IN BLOCK & IN COBE AND MCKINNON'Y 59TH STREET AND WESTERN AVENUE
SUBDIVISION IN THE SQUTHEAST 1/4 OF TH7 NURTHEAST 1/4 OF THE NORTHEAST 1/4 OF
THE SOUTHEAST 1/4 OF SECTION 13, TOWNSHII’ 38 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN ODOK CCUNTY, ILLINJIS.

19-13-225-021

5816 socuth Campbell Avenue
Chicago, )llincois 60629

THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE VETERANS ADMINISTRATION

OR ITS AUTHORIZED AGENT.
SEE RIDER ATTACHED HERETO AND INCORRORATED HEREIN BY REFERENCE

Initials _ .z 7 Initials -
TOGETHER with ull und singular the tenemoents, hereditameonts and uppurtunum.u- theraunto belunging, und
the rents, issues, and profits thereol, nnd all fixtures now or herenfter attached Lo ur used in connoction with
the premisos hurein described nnd in addition theroto the following deseribod housshold appliancos, which aru,
und shull be deemed W be, fixtures and a paret of the rerlty, and are o partion of the security for the indebledness

huerein mentioned;
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. "The Mortgagor fur d =] the Note secured
hereby not be eliglb F: r% ustment Act of 1944
as Amended within £r £ sta nt of any officer

of the Veterans Administration or authorized agent of the Administrator of Veterans
Affairs dated subsequent to the three months time fram the date of this Mortgage,
declining to guarantee said Note and this Mortgage, being deemed conclusive proof of
such ineligibility), the Mortgagee or holder of the note may, at its option, declare
all sums secured hereby immediately due and payable."

TO HAVE AND T0 HOLD the above-described premises, with the appurtenances and fixtures, anto the sad
Mortgagee, its suscessors and assigns, forever, for the purpose and uses herein set forth, free from all rights
and benefits under ard by virtue of the Homestead Exemption Luws of the State of lilinois, which said rights
and benefits the said Nor'gagor does hereby expressly release and waive.

AND SAID MORTGAGOt c)venants and agreeu:

To keep said premises i grod repair, and not to do, or permit to be done, upon said premises, anything that
may impair the value thereof, or (he security intended to be effecied by virtue of this instrument; not to suffer
any lien of mechanics men or male-ial men ta attach to said premises; to pay Lo the Mortgagee, as hereinalter
provided, until said note is fully paid, {1} a sum sufficient to pay all tuxes and assessments on said premises, or
any tax or apsessment that may be levies! by authority of the State of Hlinuis, or of the county, town, villupe. or
city in which the said land ias situate, pon_the Mortgagor on account of the ownership thereof; (2} a sum sulTi-
cient to keep all buildings that may at an/ tirie be on said premises, during the continuance of said indebtedness,
insured for the benefit of the Mortgagee 1~ puch type or types of hazard insurance, and in such amounts, as
may be required by the Mortgagee.

In case of the refusal or neglect of the Mairigiwar to make such payments, or Lo satisly any prior lien or
incumbrance other than that for texes or assessmenis op said premises, or to keep said premises in good cepair,
the Mortgagee may pay such taxes, assessments, and iasurance premiums, when due, and may make such repairs
to the property herein mortgaged as may reasonably = Fcemed necessary for the praper preservaltion thereof,
and any moneys so paid or expended shall become so much additional indebtedness, secured by this morysge,
shall bear interest at the rate provided for in the principal indsotedness, shall be payable thirty (30) duys alter
demand and shall be paid out of proceeds of the sale of the riorlguged premises, if not otherwise puid by the

Mortgagor.

Upon the request of the Mortgagee the Mortgagor shall execute aaideliver a supplemental note or notes
for the sum or sums advanced by the Mortgagee for the alteration, modernization, improvement, maintenance,
or repair of said premises, for taxen or assessments againsl the same pad for any other purpose authorized
hereunder. Said note or notes shall be secured hereby on a parity with and ws Tully as if the advance evidenced

thereby were included in the note firat described above. Said supplemental nste or notes shall bear interest at
the rate provided for in the principal indebtedness and shall be payable in appro:imately equal monthly pay-
ments for such period as may be agreed upon by the creditor and debtor. Failing t¢ agree on the maturity, the
whole of the sum or sums so advanced shall be due and payable thirty (30) days after 2smand by the ereditoer.
In no event shall the maturity extend beyond the ultimate maturity of the note first described alwove,

It is expressly provided, however (all other provisions of this mortgage to the contrary notwithstanding),
that the Mortgagee shall not be required nor shall it have the right w pay, discharge, or remivesny Lax, assesa-
ment, or tax lien upon or against the premises described herein or any part thereof or _beimprovemaents
situated thereon, so long as the Mortgagor shall, in gooed faith, contest the same or the validicy thereof by
appropriate legal proceedings brought in a court of competent jurisdiction, which shall operate to prevent the
collection of the tax, assessaments, or lien so contested and the sale or forfeiture of the suid premises or any part
thereof to satisfy the same.

AND the said Mortgagor further covenants and agrees as follows:

Privilege is reserved to prepay at any time, without premium or fee, the entire indebtedness or auny part
thereof not less than the amount of one installment, or one hundred dollary ($100.00), whichever is loss.
Prepayment in full shall be credited on the date received. Partial prepayment, other than on an instsllment duoe
date, need not be credited until the next following due date or thirty days alfter such prepayment,
whichever is earlier.

Together with, and in addition to, the monthly puyments of principul and interest payable under the terms
of the note secured hereby, the Morégagor will pay to the Morigagee us Trustee under the terms of this trust
as hereinafter stated, on the first day of each month until the said note is fully puid, the following sums:

(a) A aum equal to the ground rents, if any, next due, plus the premiums that will next become due and
payable on policies of fire and other hazard insurance covering the mortguged property, plus taxes
and asseasments next due on the morigaged property (all as estimated by the Mortgagee, und of
which the Mortgagor is notified) less all sums ulready paid therefor divided by the number of
months to elapse before ane month prior to the date when such grounrd venls, premiums, laxes aml
asseusments will become delinquent, such sums to be held by Mortgagee in trust Lo pay said ground

ta, premiyma, es and assessments, VA FORM 266410 (H ; )
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(b) The uggregnte of the amaunts paynble pursuunt to the subparugreph (0} and those pnyable on the notoe
spcured heroby, shall be puid in w single payment cach month, to be applivd to the following itums in
the avdor alated:

. ground runts, if any, taxes, assessinents, e, and other bienrd induranee promivins,;
. interest an the pote securmd hareby; wond
1L, amoartication of the principal of the siid note,

Any doficiency in the amount of any such spgregute monthly punymont shall, unless made good prior
te the due dale of the next puyment, constitale an eveni of default under thin Mortgage. At Mortg-
guguo's option, Mortgugor will puy o "fate chargo” not exceeding four por conlum (4%) of uny
instnliment when paid more than fifleen (16) days after the due date thereo! to caver Lhe satrn
expensy involved in handling dolinquund paymoents, but such “late charge” shall nol bo payablo out of
the procvceds of uny sale made e satisly the indebledness socared horaby, unlesa such procoods are
sufTicient to dischurge the vitive indeblednoss nm) sl proper costs and eapenses secured horeby.

[f tho totad af the payments made by the Mortgagor undoer subparagraph (n) of the proceding puragruph
shull oxcevd the umount of puyrrents actunlly made by the Morlgagoee as Trustoe for ground ronts, taxos, and
HESEHRMONLE, of inRurunce premiums, a8 the cuse may bo, such eacess shall by crodited on subsequont pay-
monts to be made by the Maortgapgor tor such items ur, at the Mortgaguee's aption os Trustes, shall bo refundoed
to the Mortgagors lf, however, suck monthly pnymenls shall net be sufficiunt to pay sueh itoms when the
sgame shall become dre and poyable, the Mortgagae shall pay 1o the Mortgugee ns ‘Prustoe wny wmouent nocits-
sary to muke up the deficiency. Such payments shafl he made within thirty (J0) duys nltor writlen notive
from the Morlgages stadsg the amount of the deficieney, which notice may be given by matl. 17 ot any time
the Mortgugar shall tendod Zo)the Mortgagoe, in sccardance with Lhe provisgions of the note secured horoby,
full payment of the entire indobledness represented thoroby, the Mortgugos as Prostos shall, in computing
the amount of such indoblednoesy, zeedit te the secount of the Mortgagor nny eredit badance remaining undor
the provisions of subparagruph (001 the preceding paeugeaph. 1P thers shull bo o defuull under any of the
provisions of this mortgage, resultingin o public sualy of the premises coversd boroby, or i the Mortgoageo
acquireys the prupertly otherwise nfle dofoull, the Murigagee ne Trustee shall apply, at the time of the com.
muencement of such proceedings or ot e time the property is ntherwise acquired, the amount then remaining
to credit of Mortgagor under sanid subparggranh (n} as n crodit on the inlerest neeruod and unpaid nnd the
balance to the principal then remuining unpanl wodessail nole.

AS AUIHTIONAL SECURITY lor the paymuens =f the indebtedness aforesioid the Mortgagoer does hecoby assign
to the Mortgugees all the renis, issuen, and profits nov due or which muy hereaftee bocome due for the use of the
pramises hereginabove deseribed. The Mortgagor siar be entitled to collect wnd retain all of suid conts, invues
and profits until default hereamler, EXCEPT rents, borasos and royallies resuliing from oil, gus or other min-
eral leases or conveyances thereol noew or hereafter in <ffect. The leswoe, asnignee or sublessee of such oil, gus
or mineral luase ig directed w pay uny profits, bunuses, reits revenues or reyalties te the owner of the indebt-
edness secured horehy.

MORTQAGOR WILL CONTINUOUSLY maintain haeard insursnc), of such Lype or types and amounis us Mort-
gugee may from Lime to time require, an the improvements now o Jwrealter on suid premises, and except when
puyment for all such premiums has theretofore been mude, he will pisy promptly when due uny premiums there-
for. All insurance shall be carried in companies approved by the Mo (gigee and the polities nnd renewals
thareol shall be held by the Mortgapgee and have attached thereto loss payabie clouses in favor of and in form
acceptuble to the Mortgageo. 1n event of loss Morigagor will give immedivias notice by mail to the Mortgagec,
who muy make proof of loss if not made promptly by Morlgager, and cacle insurance company concerned i
hereby authorized and directed to make payment for such loss directly to the SMorivapee instead of te the Mort-
Eagor and the Mortgagee joinlly, and the insurunce proceeds, or any part thereofl moy be applicd by the Mart-
gapgee at its vption either to the reduclion of the indebtedness hereby secured or Lo vhe restoration or repair of
the properly damaged. [n cvent of foreclosure of this mortgage, or other transfer of Zivle to the mortgaged
propurty in extinguishment of the indebtedness secured hoereby, all right, title and 0 ereit of the Mortgagor
in nnd o uny insurance policies then in force shud! pass o the purchaser or grantee,

IN THE EVENT of defuult in makiag any monthly payment provided for herein and in'tie note secured
hareby, or in case of & brench of any other covenannt or agreement herein stipulated, then the wholewf said prin-
cipal sum remaining unpaid tegether with accrued interest thereon, shall, at the election of 1ne Mortgagee,
without potice, become immediately due und payuble.

IN THE EVENT thal the whole of said debt i dechared Lo be due, the Mortgagee shatl have the right immadi-
ately to foreclose this mortgage, and wpon the filing of any bill for thal purpose, the court in which such bill is
filed may at any time thereafter, either before or aller sule, and without notice to the said Morstgagor, or any
party claiming under said Mortgagor, and withoeut regard to Lthe selvency or insoivency at the time of sueh
application for a receiver, of the puerson or persons finble for the payment of the indebledness secured hereby,
nnd without regard to the valuce of said premises or whether the same shall then be occupied by the awner of
the equity of redemption, us w homestead, appoint a receiver for the benefit of the Mortgagee, with power to
culloct Lhe renly, issues, and profits of the said premises during the pendency of such foreclusure suite and, in
case of sale and a deficiency, during the full statutory period ol rodemyption, nnd such rents, ismues, and profits
when collected may be applied toward the payment of the indebledness, costs, taxes, insurance, and other items

necessary lor the pretecticn and greservalion of Lhe property.

IN CASE OF FORECLOSURE of this mortgage by suid Mortgagee in any court of luw or eqguily, u reasonabie
sum shall be allowed for the solicitar's fees of the complainant and for stenographers’ lees of the complainant
in such proceeding, and also for al) outlays T documuntiry evidener and the cost of o complute ahatroct of title
for the purpose of such fureclosure; und in case of any other suit, or legal proceeding, wharein the Mortgageo
shaii ve muade a party thereto by reason of this mortguge, its costs and expenses, und the reasonable fees snd
charges of the attorneys or soliciturs of the Mortgagee, so mude parties, for services in such sait or proceed-

Initiaks) Afﬂ?”b? ){:[/ﬂj Pago S of 4 VA FORM 26-6310 (Home Loun)
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ingyu, shall be s Furthor lien and charge upon the said promises ander thin mortgage, anl ol such expenses shall
become so much additional indebtedness secured hereby und be allowed in any decroe foreclosing this mortgngo.

THERE SHALL BE INCLUBED in any decree forcclosing this mortgigie nmd be paitl out of the proceods of any
sale made in pursuance of any such decreer (A) AL the costy of xuch suil or suits, advortining, sile, and con-
veyunco, including reasonable nttorneyys’, solicitors’, amd stenographors’ foes, outlanys for documontoary evidence
and cosl of said abstract and examination of title; (2) ol the monusys advanend by the Mortgagoe, if any, for
any purposo authorized in the maortgage, with interest on such advances st the rate provided for in the principal
indobtedness, from the timo asuch advances are made; {3 all the necrued interest romaining unpaid on the
indebtodness hereby secured; (4) all the snid principsal money romainiag unpaid; (6) all xums paid by Lho
Vetorans Administration on account of the guaranty or insurance of the indebtodness socurad hereby., The
overplus of the procevds of sale, il any, shall than be peid W the Martgagor.

If Mortgngor shall pay suid note at the time wnd in the manner aforosaid and shall abide by, comply with
and duly perform all the covenunts and agroemoenta horein, then this conveyance shall bu null and void and
Mortgages will, within thirty days after written demand therelor by Morlgagor, execute o reloase or satisfue-
tion of this mortgage, und Mortgugor hereby wiives the benefits of all xtiatutos or laws which roquire tho varlier
execution or delivery of such release or satisfuction by Martgzongen.

The lien of taikcnstrument shull remain in full force amd effect during any postponement or extensdion of
the time of payment or_the indebtedness or any pnrt thereol” heroby secured; and no extension of the time of
payment of the debt hirely socured given by the Mortgugee to any auccessor in interest of the Mortgagor shatl

aperale to reloase, in any manter, the ariginal linbility of the Mortgagor,

If the indebtedness secuvd hereby be goarantesd or insured under Pitle 38, United States Codo, such
Title and Regulations issued Zncicunder and in elfoct on the diate heeeol shall govern the rights, dutivs and
linbilities of tho partiex hervtol end any provisiens of this or othor insleumoents oxecutsd in connection with
snid indebtednoss which aree incescstont with Aaid ‘Title or Regulations nre horoby amoendoed to confurm thurewo,

THE COVENANTS HERFIN CONTAIMES shall bind, and the benefite and advantoges shall inure, to the respec.
tive heirs, execulors, sdministrators succeskors, and assigns of the parction horeto, Whorever used, the
singular numboer shull include the plural, (he plural the singular, and the use of any gendor shall include all
gendors, and the torm "Morlgngoe” shall Soclede any puyoo of the indebtodness horoby securod or any trans-
ferve thereof whethor by operation of luw or othervise,

W/PNI-:S‘I the hand apd scal of the Moetgagor, thedory and yuur!;{wn%
//\/g ///f»‘("--—» [ Seal] 20 //’/’/‘,}/ [Sonl)

CARL A. m/ HENRIETTA MOGEE
ISenl] - | Senl)
STATE OF ILLINOIS e

counryor (CC L.

I \l l.l oL / l(‘“ e natarey public, incad for the” county and Stade aleresaid, Do Hereby
Cerlifly 'I'hat CARL A. nd HENRIETTA MOGEE, his wife
ek Xxbedaxeseadie, porsonally hnows coome to bo the samue person whum-
name 8§ subscribed Lo the Toregoing instrument appeired before me this day in porson aml o
thut they signed, sondod, and delivored the sonid instrunient s thelr /rry {A\. ysm‘ufnr I,lm
usied und purposes Lheroin set forth, including the release aned waiver of Lhe right of homiditad. h Muns on
o ste-ob W]
GIVEN under my hamd and Notarinl Scal thiy f’\{"\ duy uf ]i L ‘:ut’:;?q 5 #h Bﬁf’l ,
e ““p v '\SED/B!: U \_1 'E' :L’(-‘.Lu—'LL /
) APICRII OR' Notary Pubbe,
Puge 0 of 4 YA FORM 03410 (lome foun)
. nr maqe Corie. '
Brkst o W
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ASSUMPTION RIDER

This rider is made this 17th day of January, 1989 and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the
undersigned (the "Grantor") to secure Grantor's Note to FLEET MORTGAGE OORP.
{the "Grantee") of the same date (the "Note") and covering the property
described in the Security Instrument and located at 5816 S. CAMPBRELL, CHICAGO,
II, 60629 (the "Property Address").

AMENDMENT: In addition to the covenants and agreements made in the Security
Instrument, Grantor and Grantee further covenant and agree to the following
amendment :

"This Loan is immediately due and payable upon transfer of the property
securing such loan to any transferee, unless the acceptability of the
assumptior. of the loan is established pursuant to section 1817A of Chapter 37,
title 28, iited States Code.

a. Funding "ee. "A fee equal to one~half of 1 percent of the balance of
this loe 8 of the date of transfer of the property shall be payable at
the time OF transfer to the loan holder or its authorized agent, as
trustee fou- c¢lic administration of Veterans Affairs. If the assumer
fails to pay tius fee at the time of transfer, the fee shall constitute
an additional dsbc to that already secured by this instrument, snall
bear interest at the rate herein provided, and, at the option of the
payee of the indeLt~d.wess hereby secured or any transferee thereof,
shall be immediately dus.and payable. This fee is autamatically waived
if the assumer is exem>t under the provisions of 38 U,S5.C., 1829 (b)."

b. Processing Charge. "Upor.zpplication for approval to allow assumption
of this loan, a processing ez may be charged by the loan holder or its
authorized agent for determiriiyg the creditworthiness of the assumer and
subsequently revising the holder's ownership records when an approved
transfer is campleted. The amouiht of this charge shall not exceed the
maximum established by the Veteranes” Administration for a loan to which
section 1817A of Chapter 37, title 23, United States Code applies."

o, Indemnity Liabllity. "If this obligatior s assumed, then the assumer
hereby agrees to assume all of the obligaciops of the veteran under the
terma of the instruments creating and secuiing the loan, including the
obligation of the veteran tc indemnify the Velerins Administration to
the extent of any claim payment arising from tih2 guaranty or insurance
of the indebtedness created by this instrument,®

IN WITNESS WHEREDF, CARL A. MOGEE and HENRIETTA MOGEE, hie/vifa has set thelir
hands and-peals this day and year first aforesaid.

Y .

8€692068
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