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THIS INSTRUMENT WAS PREPARED BY: 00100 Bank and Trust Company

400 Wast Madimon Strest
Chicago, I1. 80606

SECOND .
MORTGAGE 892608

THIS MORTGAGQE is made this day of

19 gg , between the Morgagor. 1o, Birov and Milena Birov, Husband and Wife in Joint
Tenancy

Chereinafter called the "Borrower™),
and the Mortgigoe. Madison Bank and Trust Company, u corporation urganized and existing under the laws of Hlinols, whaw
address is 400 W, M. lson Street, Chicago, Hlinols, 60606 (hereinaftor called the “'Lender™).

Waareas, Borrovr i, indebted to Lender in the principal sum of Two hundred thirty-five thousand
and no/100 < Dollars, which indebtedness is evidenced by Borrowes's
notedated November & (herein *Nolte™). providing for monthly installments of principal and interes:,

with the balance of the indebter/ness, if not sconer paid, due and payable
4s per the note agreement,.

TO SECURE to Lender (u) the iwpzyment of the indebtednoss evidenced by theDemandote, with inlerest thercon,
t%o payment of all other sums, with interest ieitun, advanced in accordance herewith to protect the security of this Mortgage,
and the performance of the covenants and ajrecnients of Borruwer herein contained, (b) the repayment of any future advances,
with interest thereon, made to Borrower by Lerae: pursuant to parsgraph 21 hereof (herein ““Future Advances'), and (¢) the
repayment of all other liabilities of Borrower telrader, howsoever creatod, whether now existing or hereafter arising. Bor-
rower does hereby mortgage, grant and convey to Leadsr tae following described property located in the County of
State of lllinois:

Lot 22 in Wilcrest Manor, Unit D, a subdlvicion of part of Lot 3 in County Clerk's
Division of Section 31, Township 42 North, lLsnge 13, East of the third principal
meridian, in Cook County, Illinois

which has theaddress of 711 Lamon Avenyg,,, Wilmettey,

Illinol T uﬁQQQI ) (herein “Property Addreas™;

TOGETHER with sall the improvements now or hereafier erected on the property, and all easements, rights, appurte-
nances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or
hereafter altached to the property, all of which, including replacements and additions thereto, shali be deemed to be and
remain a part of the property covered by this Mortgage; and all of the foregoing, together with said property are herein
referred to a3 the “*Property™.

Borrower covenants that Borrower is lawfully seised of Lhe estate hereby conveyed and has the right 10 morigage, gramt and
convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend gensrally the title to the
Property against all claims and demands, subject (o any declarations, casementa or restrictions listed in a schedule of exceptions
o coverage in any Llitie insurance policy insuring Lender's interest in the Property.

ININEE = S CO,




UNOFFICIAL COPY

20, Assignment of Rems: Appointment of Receiver; Lender in Possession. As addimonal security hereunder, Barrower
) hereby assigns to Lender the rents of the Propenty. provided 1hat Borrawer shall, prior 10 acoeleration under paragruph IR
| *%¥.% hereof or abandonment of the Property, have the right Lo callect and retain such rents as they hecome due und pavable.
) Upon acceleration under paragraph [ hereof or abandonment of the Property. and at any time priortothe expiration !
sny period of redemption following judicial sale, Lender, in persan, by agent or by judicially appoinied recenver. shall be entitied
* toenter upon. take possession of and manage the Property and 1o collect the rents of the Propenty including those pust due Al
rents collected by Lender or the receiver shall be applied first to payment of the costy of management of the Praperty and
collection of rents, including, but Hmited to recelver's fees, premiums on receiver's bonds and reasonable attorney's fees,
and then to the sums secured by this Mortgage. Lender and the receiver shall be liable to account only far those rents actual-
Iy received.
21. Future Advances. Upon request of Borrower. Leader at Lender's option prior 1o refease of this Morigage. may mithy
Future Advances to Borrower. Such Future Advances. with interest thercon. shall be secured by this Morigage when evidenced
by promissory notes stating that said notes are secured hereby.

-,

21, Relesse. Upon payment of all sums secured by this Mortgage. Lender shall release this Morgage withoul charge 1o
Borrower, Borrower shall pay all costs of recordation, if any.
23, Waiver of Homastesd. Borrower hereby waives all right of homestead exemption in the Property.

In WITNESS WHEREOF, Borrower has executed this Mortgage.
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UnirorM CovenanTs. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly psy when due the principal of and inlerest on the
indgbtednens evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Morigage.

2. Fands for Taxes snd Insurance. Subject to applicabie law or 10 & writien waiver by Lender, Borrowsr Mﬂ
to Lender on the day monthly instaliments of principal and nterest are payable under the Note, until the Note is paid in full,
& sum (hecelns “Funds') equal to onc-iwelfth of the yearly lases angd assessmenis which may auain priority over this
Mortgage. and ground rents on the Property, il any. plus one-twellth of yearly premium installments for hazard insurance.
plus one-twelfth of yearly premium instalimenis for morigage insurance. if any, all as teasonably estimaled initially and from
time (o time by Lender on the basis of astessments and hills and reasonable estimates thereof.

Lender shall apph the Funds to pay said taxes, assessiments, imsurance premivms and pround rents upon receipt of
approprate slatcments fiont borsower. Leuder may ot churge for so holding snd applying the Funds, analyzing sald account,
o verilymy and compiling siid assessments and bills, unless Lender puys Borrawer interest on the Funds und upplicable law
permits Lender to nake such @ charge. Borrower and Lender may agree in writing at the time of exscution of this Moriguge
that interesi on the Funds shall be paid to Borrower, and unless such agreement 13 made ur upplicable law requires such
interest to be paid. Lender shall not be requited o pay Botrower any interest or enrnings on the Funds. Lender shall give to
Borrower, without charge, an anoual accovating of the Fumds showing credits and debits to the Funds and the purpose for
which ecach debit o the Funds was made. The Funds sie pledged as additional security for the sums secured by this Morigege.

If the amount of the Funds held by Lender, together with the future monthly Instaliments of Funds payuble prioe to
the Jue dates of toxes, assessinents, mnsurance prennums and ground rents, shall exceed the amount required to puy ssid taxes,
assessments, danwranee premiums and ground cents as they Fall due, such exeess shall be, at Barrower’s option, either prompt.
ly repaid to Benvaer o credited to Barrower on monthty instullments of Funds. If the amount of the Funds held by Lencfor
shall ot be sutflicipat to pay Laxes, astessments, insurance premiuims and ground rents as they fall due, Borrowaer sialil pay (o
Lender any amoun. ndeossary to make up the deficiency within 30 days from the date notice is mailed by Lender to Bursower
tequesting payment (brenf

Upon payment 1n Nl ol all sums secured by this Morigage. Lender shall promptly refund to Borrower any Funds
heid by Lender U under farsgreph 18 hersof the Propeity i sold or the Properiy i otherwise acquired by | ander, Lender
shall apply, ne laler than wam.oiately prior to the sale of the Property ur ils acquistion by Lender. any Funds heid by
Lender at the ume of apphicatiorn 24 a credit agamnst the sums secured by thin Mortgage.

3. Application of Paymeats. Unless applicable faw provides otherwise, all poyments recelved by Lender under the
Note and patagraphs b oand 2 herent shilbbe applied by Lender first in payment of amounts psyable to Lendes by Borrower
under paragraph D fereat, then to ancose payable on the Note, and then to intecest and principal on any Future Advances,

4. Charges and Liens. Borrower shul ooy all taxes, nssessments und other charges, fines and impositions attribulable to
the Property which may attain a priority oler 1Lis Morigage, and leasehoid payments or ground rents. if any. in the mannar
provided under paragraph 2 hereof or, 1If not-prd in such manner. by Borrower making payment, when due, directly 1o the
payss thersol. Borrower sheall prompily furnisy (2. Lender all notices of amounts due under this paragraph, and in the evem
Borrowar shall make payment directly, Borrowres shati promplly furpish to Lender rcceipts evidencing such payments.
Borrower shall promplly discharge any lien whiciass priunity over this Morigsge: provided. that Borrower shall not be
required 10 discharge any such lien so long as Borrcwer shall agree in weiing to the payment of the obligation secured by
such lien in a manner accepiable 10 Lender, or shall in good taith contest such tien hy, or defend enfarcement of auch lien in,
legal proceedings which operate to prevent the enfurcermient of the hien or forfeiture of the Property or any part thereof.

5. Haeaard Insursnce. Horower shall keep the improvercniy now exisiing or hercafter erected on the Praperty insured
against loss by fire, hazards included within the teem “extenues’ voverage”, and siich other hazards as |.ender may require
and in such amounts and for such periods as Lender may requir(, plovided, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required 1o pay the Zunis secured hy this Morigage.

The insurance carricr providing the insutrance shall be chosen by Lprrower subject to approvasl by Lender, provided,
that such approval shall not be unreasonably withheld. A)l premiums on_insurance policies shatl be psid 1n the manner
provided under paragraph 2 hereof of, if not paid in such manner, by Blirower making payment, when due, directly 1o the
insurance carrier.

Al insurance policies and renewals thereof shall be in form acceplahic (o Lendzr and shall include 3 standard morigage
clause in favor of and in form acceptable 1o Lender  Lender shabl hase the rign 12 hold the policies and renewals thereof,
and Botrower thall ptomptly furnish 1o Lendes sl senewal notives and atl receipa o paid premivms  In the event of lows,
Borrower shall give prompt nolice 1o the insurance carner and Lender. Lender may mane 'proof of loss if not made promptly
by Bortower.

Unless .ender and Borrower otherwise agree in wnting, insurance procecds shall be apnlied 1o restoratinon or repair of
the Property damaged, provided such restoration of repair is economically feasible and;tive security of this Morigage is
not thereby impaired. 1f such resloration or repair 13 not ecanomically feasible or 1f the weurrt: of this Morigage would
be impaired. the insurance proceeds shall be upplied to the sums secured by this Mortgage, (/b | he excess, if any, paid
to Borrower  [f the Property 1s ahandoned hy Rorrower, or (f Borrower fuls 1o respond 10 Lender/asiun 30 days from the
date notice 1v mafed by Lender 10 Borraower that the insurance carner affers to seltle a clm Ior sraurince benefts, Lender
is authonzed to collect and apply the insurance proceeds at | ender's option either 1o resiosation or'regair of the Property
or 1o the sums secured by thes Morigage

Unless l.ender and Borrower diherwise agree ih wrniing, any such application of proceeds 10 principa/ siiall not extend
or postpone the due date of the monthly installments refersed to in paragraphs ! and 2 hereol or change ‘he amount of
such instaliments. {f under paragraph 18 hercaf the Property s acquired by Lender. all right, utie and wierest of Borrower
in and to any insurapce policies and in and to the proceeds thereal resulling from damage to the Property prior to the sale
or acquisitton shall pass to Lender 1o the catent of the sums secured by this Mortgage immediately prior 1o such sale or
acquisition.

6. Preservation asd Maintenance of Property: Lemseholds; Condominiums; Planned Unil Developments. Borrower
shali keep the Property in good repair and shall not connnee waste or permil smpainment or deteneration of the Proparty. If
this Mortgage 5 on 3 umit m a condomunium o a planned unit development, Borrower shall perfurm all of the Burrower's
obligations under the declavation or couvenants creating or governing the condominium or planned unit develupment, the
by laws and regulstions of the conduminium or planned unit develupment, and constituent documenis. If a condominium or
planned unit development nder is exeuuted by Botiower and recorded together with this Mortgage, the covenants and agree.
mends of such rder shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage
as if the rider weire a part hiereof.

7. Protection of Leader's Security, If Rorrower fails 1o perform the covenants and agreements contained in this
Mortgage. or if any action or proceeding is commenced which materially affects Lender's intecest ia the Property, including,
but not limited to, eminent domain, nsulvency, code enforcement, or srrangements or proceedings involving a bankrupt
or decedent, then Lender at Lender's option. without notice to Borrower, may make such appearances, disburse such sums
and take such action as 1s necessary to protect Lender's interest, including, but nol limited to, disbursement of reasonable
atturney s fees and entry upon the Properly to make repairs. | Lender required mortgage insurance as a condition of making
the loan secured by this Martgage, Borrower shall pay the premiums required to maintain such insurance in effect untjl such
time as the requirement for such insurance terminates in accordance with Borrower's and Lender’s written agreement or
_l,]i‘pljcal?le law. Borrower shall pay the amount of all mortgage insurance premiums in the manner provided under paragraph
2 hereof.

Any amounts disbursed by Lender puriuani to this paragraph 7, with interest thereon, shall become additional
indebledness of Borrower secured by this Mortgage. Uniess Borrower and Lender agree to ather terma of payment, such
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amounts shall be payable upon notice from Lender 1o Borrower requesiing paymeni thereof. and shall bear interest from the
date of disbursement at the rale payable from lime 1o time on outstanding principal under the Note uniess payment of
intersst at such rate would be contrary 10 applicable taw, tn which event such amounts shal! bear interest at the highest rate
psrmissible under applicable taw. Nothing contained 1k this paragraph 7 shall require ! ender 10 incur any expense or take
any action hereunder.

8. Imspection. Lender may make or cause 1o be made reaseonable entnies upen and inspections of the Property, provided
that Lender shall give Borrower notice prior 1o any siich inspechon specif{ving reasonable cause therefor related ta Lender's
interes1 in the Property.

9. Comdemnation. The procecds of any award ot JJaum for damages. ditect or (onsequential. 10 connection with any
condemnation or other laking of the Praperty, or part thereof, ar [or convevance m hieo ol condemnaton are hereby assigned
and shall be paid 10 Lender

In the event of a tolal taking of the Property the proceeds «hall be applicd 1o the comy secared by this Mortgage.
with the excess, if any, paid to Barrower In the event of a partial 1akinp of the Properiy  unless Barrower and Pende:
otherwise agree in writing, there shall be applied (0 the sums secured by 1his Moripage such proportion of the procesds
as is equal to that proportion which the amount of the sums sevured by this Mortgage immediately poot to the date af
taking bears to the fair market value of the Properiy immediately proor to the Jate of aking with the balance of the proceeds
paid to Barrower.

If the Property is abandoned by Buirower or if alier notice by ! ender 10 Barrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fads (o respond to Feader within W days afier the date such netce s
mailed, Lender is suthorized to collect and apply the proceeds. a1 [ ender’s aption ¢dher 10 restoration or repait of the
Property or to ths sums secured by this Maorigage

Uniess Lenderoad Borrower otherwise agree my wribing any such application of proweeds (o prmapal shall not exiend
or postpone the duc uale of the monthly instaltmeniy referred 10 in patagraphs 3 and ? hereol o change the amount of
such instaliments.

10. Borrower Nut @ lisased. Frlenston of the hme for pavment or modificabon of amortzation of the sums secured
by thus Montgage grantes by Y ender 1o any successor inoanterest of Borrower shall not operate 1o release  th any manner.
the liability of the ariginal adirower and Borrawer's siccessars i interest  [ender shall nod be required to commence
proceedings against such succesiar or refuse to extend time for pavment ot athersise maodify amartization of the sums
secured by this Mortgage by reassin of any demand made by rhe orieinal Boarrower and Borrower’s successors 1 interest

1. Forbearance by Lender Not.s Wailver. Any forbearance by | ender in cvercenng amy right or remedy hereunder. or
otherwise affarded hy applicabléiaw. vhall nat be a waiver of or preclude the exercise of any such night or remedy
The procurement of insurance or the pivnient af tives or ather liens o charges by L ender shall not be 3 waver of Tender's
right 10 accelerale the maturity of the indebicdness sevured by This Morigape

12. Remedies Cumulative. All remncdies meovided tn this Mortpage are distinct and Camulative to any other right or
remedy under this Morigage or afforded by lals or 2quity and may be exercined cancurientlv independently or successively

13. Swccessors and Assigns Bound: Joint 2~ Severnl Lisbility: Captlans. The covenants and agreements heremn
contained shall bind, and the rights hereunder shill viure to. the respective sucvessars and asagns of 1 ender and Borrower
subject to the pravisions of paragraph 17 herenl  2il fovenants and agreements of Bortower shalt be joint and several
The captions and headings of the paragraphs of ol Jdongage are for comvemence onby and are not 1o be used 10
interpret or define the provisions hereof

§4. Nolice, Except for any notice required under applicable Yaw to be given in another manner. (a) any nolice 1o
Borrower provided for in this Morigage shall be given by fanliig coch nonce by certified mad addiessed 1o Botreser at
the Property Address or at such uther address as Borrower wayideagnate dy notice 1o Fender s provided herein. and
{b) any natice to Lender shall be given by certified mand retorr _cronipt requested. 1o 1 ender’s address stated herein or 1o
such other address as Lender may designate by nodice (o Borrow r 24 provaded heremn Any nolice pravided for an this
Morigage thaill be deemed 10 have been given 10 Borrower ar Tended »non givenan the tnaoner devignated herein

18. Governing Law: Severability, This Mortgage shall he governed 2 dhe law of Hhinors inthe event that any pravision
or clause of this Mortgage or the Note conflicts with applicable law, sudn fonther shall not altect other provisions of this
Mortgage or the Note which can be given etffect wishout the contlicting Scoviston, and 1o tias end the provisions of the
Mortgage and the Note are declared to be severable.

16. Borrowsr's Copy. Borrower shall be furnished 4 copy ot the Nate and ol ‘this Morpage at the ume of execution
or atter recordation hereof.

17. Transfer of the Property; Assumption. 1t all or any part of rthe Property oganiinterest therein is sold or transferred
by Borrower by contract or Articles ol Agreement o1 atherwise without Lender’s paore ptien consent. excluding (a) the
creation of a lien or ¢ncumbrance subordimate to this Mortgage, (b the creanion of o pwdbase maney security nterest for
household applicances, (¢} a sranstur by devise, descent o1 by uperation of law upon thé Ceatn of a Jom tenant ot {d) the
grant of any leasehold interest of three yeurs or less not contaiming an option to purchase. Lander may, ai Lender’s option,
declare afl the sums secured by this Mortguge 10 be immediately Jue and payahle Lender shadl have waived such option to
accelerate, if, prior to the sale o, transfer, Lender and the person 1o whom the Property as 1o be sold or transferred reach
agreement in writing that the credit of such person s satisfactory to Lender and that the mterest payvahlzon the sums secured
by this Mortgage shall be at such rate as 1 ender shall request. 18 Lender has waived the ophon to acce!erade provided in this

aragraph 17, and if Borrower’s successor in interest has executed a wnitten assampton spreement aceried in wiiting by
nder, Lender shall release Borrower froom all obligations under this Moitgage and the Note

If Lender exercises such aption to aveelerate. ender shall mail Harrower notice of aceleraton iniacaardance with
paragraph 14 hereof  Such notice shall provide a periad of nor less than 30 dayv, Trom the date the notice 1« mailed withen
which Borrawer may pay the sums declared due  [f Borrower fails 1o pay sich sumis meonct Wothe evpirabion of such penod.
Lender may. without further notice o7 demand on Borrower, invoke any remedies pernuttesd by paragraph 18 hercof

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Morigage, including the covenants to pay when due any sums secured hy this Mortgage, Lender
prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach;(2) the action
required to cure such breach; {3) a date, not less than 30 days from the date the notice is mailed to Borrower, by which such
bresch must be cured; and (4) that failure to cure such breach an or befare the date specified in the notice may result in
acceleration of the sums securcd by this Morigage. foreclosure by judicial proceeding and sale of the Property. H the breach
is not cured on or before the date specified in the notice, Lender at Lender's option may declare all of the sums secured by
this Mortgage to be immediately due and payabie without further demand and may foreclose this Mortgage by judicial pro-
ceeding. Lender shall be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to,
reasonsble attorney's fees, court costs and costs of documentary evidence, abstracts and title reports.

19, Borrower’s Right to Reinstate. Notwithstanding | ender’s acceleration of the sums secured by this Mortgage,
Borrower shall have the right to have any proceedings begun by Fender to enforce this Muorigage discontinued at any time
prior 1o entry of a judgment enforcing this Maorigage if: (a) Borrower pavs [ ender all sums which would be then due under this
Mortgage. the Note and notes secuning Future Advances, if any, had noacceleration occurred, (b Borrower cures all breaches
of any other covenants or agreements of Borrower contained in this Mortgage. (¢) Horrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in enforcing
Lender's remnedies as provided in paragraph |8 hereof. including. but not limited to. reasonable attorney’s fees. and (d) Borrower
takes such actjon as L ender may reasonably require to assure that the lien of this Mortgage | ender’sinterest in the Property and
Borrower's obligation to pay the sums secured by this Morngage shall continue ummpaired Upan such payment and cure by
Borrower, this Mortgage and the obligations secured hereby shall remain in full force and cticct as if no acceleration had

occured. This right shall be available to Borrower only once every five years.
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