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8902’? ;_'} morigages insured under the one- to

four-family provisions of the National
Housing Act.

MORTGAGE

THIS INDENTURE, Made this 16th dayof January, 1989 , between
MARIA D RIVERA, SPINSTER AND JUDY RUIZ, SPINSTER

, Mortgagor, and
MARGARETTEN & COMPANY, INC.

a corporation organized and existing under the laws of the State of New Jersey and authorized to
do business in the state of lllinois, Mortgagee.

WITNESSETH;: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain Promissory

Note bearing even daic herewith, in the principal sum of

Nimnety- Faur Thousand, Thrae Hundred Two and 00/100
Dollars (3 94,302.00 ) payable with interest at the rate of

Elaven Per Centum
per centum ( 11 %) per annum on the unpaid balance until paid, and made payable to the order
of the Mortgagee at its officc

in Ise’llin, New Jworcay 08B30

or at such other place as the holder 1ray designate in writing. and delivered; the said principal and interest being payable in
monthly installments of

Edght Hundred Ninety— ighv and 70/100
Dotlars ($ 898.70 ) on *he first day of March 1, 1988 , and a like sum on
the first day of each and every month thereafte! unt.l the note is fully paid, except thal the final payment of principal and inter-
est, if not sooner paid, shall be due and payabic curthe first day of February, 2018

NOW, THEREFCRE, the said Morigagor, for taeseller securing of the payment of the said principal sum of meney and
interest and the performance of the covenants and agier ments herein contained, does by these presents MORTGAGE and
WARRANT unto the Mortgagee, its successors or assigns, tb& rellowing described Real Estate situate, lying, and being in the

county of COooxK and the State of Illinois, to wit:
LOT 40 IN CHARLES S. NEEROS RESUBDIVYIS3ION OF BLOCK 5 IN GRANT

AND KEENEYS ADDITION TO PENNOCK A SUBTDIVISION CF THE EAST 1/2
OF THE WEST 1/2 OF THE NORTHWEST 1/4 OV /SECTION 35, TOWNSHIP
40 NORTH, RANGE 13, EAST OF THE THIRD PRIMOIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

PIN # 13-35-118-020-0000

2jol p Avers
@/7&0, T/ o6y

0622068

ASSUMPTION RIDER ATTACHED HERETO AND MADE
A PART HEREOF

“REFERENCES HEREIN TO A MONTHLY MORTGAGE
INSURANCE PREMIUM ARE AMENDED OR DELETED
BY THE ATTACHED RIDER TO THIS MORTGAGE."

TOGETHER with all and singular the tenements, heredilaments and appurtenances thereunto belonging, and the rents,
issues, and profits thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light,
water, or power, and all plumbing and other fixtures in, or that may be placed in, any building now or hereafter standing on
said land, and also all the estate, right, title, and interest of the said Mortgagor in and to said premises.

TO HAVE AND TO HOLD the above-described premises, wilh the appurtenances and fixtures, unio the said Mortgagee,
its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights and benefits under and by vir-
twe of the Homestead Exemption Laws of the State of lllinois, which said rights and benefils the said Mortgagor does hereby
expressly release and waive.

ILLINOIS FHA MORTGAGE STATE OF ILLINOIS
MAR-1201 (3/86) HUD-92116M (5-80)
Replaces 1170 (Rev. 778%]
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AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair, and not to do, or permil 1o be done, upon said premises, anything that may impair the value
thereof, or of the security intended fo be effected by virtue of this insirument; not to suffer any lien of mechanics men or material men to
attach to said premises; to pay to the Mortgagee, as hereinafter provided, until said Note is fully paid, (1) a sum sufficient to pay alf taxes and
assessments on said premises, or any tax or assessment that may be levied by authority ol the State of lllineis, or of the county, town, village,
or city in which the said land is suuale, upon the Mortgagor on account of the ownership thereall {2) a sum sufficient to keep all buildings
that may al any time be on said premises, during the continuance of said indebtedness, insured for the benefit of the Mortgagee in such forsns
of insurance, and in such amounts, as may be required by the Martgagee,

In case of the refusal or neglect of the Mortgagor to make such payments, or to satisfy any prior lien or incumbrance other than that for
1axes or assessments on said premises, or to keep said premises in good repair, the Mortgagee may pay such taxes, assessments, and insurance
premiums, when due, and may make such repairs ta the properly herein mortgaged as in s discreiion it may deem necessary for the proper
preseryation therent and any monies so paid or expended shall become so much additional indebtedness, secured by this mortgage, 1o be paid
out of proceeds of the sale of the mortgagsd premises, if not otherwise paid by the Morgagor. (9]

It is expressly provided, however (all other provisions of this morigage to the contrary notwithstanding), that the Morigagee shall not
requircd nor shall it have Lhe right 1o pay, discharge, or remove any tax, assessment, or tax lien upon or against the premises described herei
or any part thereof or ithe improvements situated thereon, so long as the Morigagor shall, in good faith, contest the same or the validit
thercof by appropriate legal proceedings brought in a court of competent jurisdiction, which shall operate 1o prevent the collection of the tax,.:
assessment, or lien so contested and the sale or forfeiture of the said premises or any part thereof 1o satisfy the same. gt

"
&

AND the said Morteugor further covenants and agrees as follows:

That privilege is reserver'12-oay the debt in whole or in part on any installment due date.

That, together with, and in a/idition 10, the monthly payments of the principal and interest payable under the terms of the Note secured
hereby, the Morigagor will pay toths Mortgagee, on the first day of each month until the said Note is fully paid, the following sums:

ta} An amount sufficient to provid: tlie holder hercof with funds Lo pay the next mortgage insurance premium if this instrument and
the Note secured hereby are insured, or a monthly charge (in lieu of a mortgage insurance premium) if they are held by the Secretary
of Housing and Urban Developmert, s Follows;

(1) If and so long as said Note of vver date and this instrument are insured or are reinsured under the provisions of the National
Housing Act, an amount sufficient tr-ascumulate in the hands of the holder one (1) month prior to its due date the annual
mortgage insurance premium, in orcer (¢ provide such holder with funds to pay such premium to the Secretary of Housing
and Urban Pevelopment pursuanl 'othe-National Housing Act, as amended, and applicable Regulations thereunder; or

(11) If and so long as said Note of even date (and this instrumeni are held by the Secretary of Housing and Urban Development, a
monthly charge (in lieu of a morigage insurzice premium) which shall be in an amount equal to one-twelfth (1/12) of one-half
(i/2) per centum of the au:rage outstanding ) nce due on the Note computed without taking into account delinquencies or

prepayments;

{b} A sum cqual to the ground rents, il any, next cfue plus th= pre.mums that will next become due’and payable on policies of fire and
other hazard instirance covering the mortgaged property, pivs toxeés and assessments next due on the mortgaged property (all as
estimated by the Mortzagee) less all sums already paid therefcr 2ivided by the number of months to elapse before one month prior
to the date'when such ground rents, premiums, laxes and assessm:nt~ wilt become delinquent, such sums to be held by Morigagee in
trust o pay said ground rents, premiums, 1axes and special assesuminis; and

fc)  All payments mentioned in the two preceding subsections of this para_’raph and all payments (o be made under the Note secured
hereby shall be added together and the aggregate amount thereof shall be/jaid by the Morigagor each month in a single payment 1o
be applied by the Mortgagee 10 the following items in the order set forth:
(I} premium charges under the contract of insurance with the Secretary of [{ousipg and Urban Development, or monthly charge
(in lieu of mortrage insurance premium), as the case may be;
(1) ground rents, if any, taxes, special assessments, fire, and other hazard insu ance premiums:
(111} interest on‘lhc Note secured hereby; and
" (1V) amortization of the principal of the said Note.’

Any deficiency in the amcunt of any such aggregate monthly payment shall, unless medo yood by the Mortgagor prior to the
due date of the next such payment, conslitute an event of default under this mortgage. The Mortg=g=e may collect a *‘late charge™
not to exceed four cents (4<) for, each dollar (31) for each payment more than fifteen (15) days in arrea s, to cover the extra expense
involved in handling delinquent payments.

If the total of the payments made by the Mortgagor under subsection /&) of the preceding paragraph shail <xceed the amount of the
peyments actually-made by the Mortgagee for ground rents, taxes, and assessments, or insurance premiums, as the ;asc may be, such excess,
if the loan is current, at the gption of the Morigagor, shall be credited on subsequent payments to be made by the Murrgayor, or refunded (o
the Mortgagor. If, however, the monthly payment made by the Mongagor under subsection fb) of the preceding paragraph shall not be suf-
ficient to pay ground rents, laxes, and assessments, ot insurance preiniums, as the case may be, when the same shall become due and payable,
then the Mortgagor shall pay to the Mortgagee any amount necessary 1o make up the deficiency, on or before the date when payment of such
ground rents, taxes, assessiments, or insurance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in accor-
dance with the provisions of the Note secured hereby, full payment of the entire indebtedness represented thereby, the Mortgagee shall, in
computing the amount of such indebtedness, credit 10 the account of the Mortgagor all payments made under the provisions of subsection
fa) of the preceding pamgraph which the Mortgagee has not become ub]xga!cd to pay to the Secretary of Housing and Urban Development,
and any balance remaining in the funds accumulated under the provisions of subsection rb) of the preceding paragraph. If there shall be a
default under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby, or if the Mortgagee acquires the
property otherwise after defaull, the Mortgagee shail apply, at the time of the commencement of such proceedings or a1 the 1ime the property
is otherwise acquired, the balance then remaining in the funds accumulated under subsection () of the preceding paragraph as a credit
against the amount of principal then remaining unpaid under said Note and shall propetly adjust any payments which shall have been made
under subsection (z) of the preceding paragraph.
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FILER 60900041

"FHA MORTGAGE RIDER"

This rider to the Mortgage hotweeNARIA D. RIVERA, SPINSTER & JUDY RUIZ,SPINSTER and

Margaretten & Company, Inc. dated JANUARY 16th , 19 89 is deemed to
amend and supplement the Mortgage of same date as follows:

That, together with, and in addition to, the monthly payments of principal and
interest payable under the terms of the note secured hereby, the Mortgagor will
pay toe the Mortgagee, on the first day of each month until the said@ note is fully
paid, the fellowing sums:

{a) A sum equal to the ground rents, if any, next due, plus the premiums
that will next become due and payable on policies of fire and other
hazard insurance covering the mortgaged property, plus taxes and
assessments next due on the mortgaged property (all as estimated by
thi: MNortgagee) less all sums already paid therefor divided by the
number of months to elapse before one month prior to the date when
such osound rents,; premiums, taxes and assessments will become delin-
quent, Sych sums to be held by Mortgagee in trust to pay said ground
rents, qremiums, taxes and special assessments, and

All payments mintioned in the two preceding subsections of this para-
graph and alll payments to be made under the note secured hereby shall
be added toge&lier and the aggregate amount thereof shall be paid by
the Mortgagor each north in a single payment to be applied by the
Mortgagee to the tuvliowing items in the order set forth:

I. ground rents, if any, taxes, special assessments, fire and other
hazard insurance preniums.

IT. interest on the note secured hereby, and
III. amortization of the principal of the said note,

Any deficiency in the amount of suGh aggregate monthly payment shall,
unless made good by the mortgagor prior to the due date of the next

such payment, constitute an event of detault under this mortgage. The
Mortgagee may collect a "late charge" nec'to exceed four cents (4¢) for
each dollar ($1}) for each payment more thai-Tifte=n (15} days in arrears,
to cover the extra expense involved in handlirg delinguent payments.

If the total of the payments made by the Mortgagor under subsection (a) of the pre-
ceding paragraph shall exceed the amount of the payments actuatlly made by the Mort-
gagee for ground rents, taxes, and assessments, or insurance’premiums, as the case
may be, such excess, if the loan is current, at the option of the mortgagor, shall
be credited on subsequent payments to be made by the Mortgagor, o refunded to the
Meortgagor. If, however, the monthly payments made by the mortgagor »iider subsection
(a) of the preceding paragraph shall not be sufficient to pay ground reats, taxes,
and assessments, or insurance premiums, as the case may be, when the saic s3hall be-
come due and payable, then the Mortgagor shall pay to the mortgagee any  ariount
necessary to make up the deficiency, on or before the date when payment of such
ground rents, taxes, assessments, or insurance premiums shall be due. If at any
time the Mortgagor shall tender to the Mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness represented
thereby, the mortgagee shall, in computing the amcunt of such indebtedness, credit
to the account of the Mortgager, any balance remaining in the funds accumulated
under the provisions of subsection {(a) of the preceding paragraph. 1If there shall
be a default under any of the provisions of this mortgage resulting in a public sale
of the premises covered hereby, or if the mortgagee acquired the property otherwise
after default, the Mortgagee shall apply, at the time of the commencement of such
proceedings or at the time the property is otherwise acquired, the balance then re-
maining in the funds accumulated under subsection (a) of the preceding paragraph as
a credit against the amount of principal then remaining unpaid under said Note.

Parégraph 5 of pg. 3 is added as follows: "This option may not bhe exercised by the
Mortgagee when the ineligibility for insurance under the National Housing Act is due

" to the Mortgagee's failure to remit the mortgage insurance premium to the Department
of Housing and Urban Development".

/4ﬂ;¢4a?f;5;? A <::;Lﬁ9£{} ;' 11;,
Mortgagor MARIA D. RIVERA Mortgagor Jﬁ ruzz [
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FHA# 131-5579134703B
LOAN# 60900041

FHA ASSUMPTION RIDER TO MORTGAGE

THIS ASSUMPTION RIDER IS MADE THIS 16th DAY QF JANUARY , 18 89 anp
IS INCORPORATED INTO AND SHALL BE DEEMED TO AMEND AND SUPPLEMENT THE MORTGAGE OF
THE SAME DATE, GIVEN BY THE UNDERSIGNED (THE "BORROWER"} TO SECURE BORROWER'S NOTE
TO MARGARETTEN & COMPANY, INC. (THE "LENDER") OF THE SAME DATE AND COVERING THE
PROPERTY DESCRIBED IN THE MORTGAGE LOCATED AT: 2101 N. AVERS CHICAGO,IL 60647

ADDITIGHAL COVENANTS. IN ADDITION TO THE COVENANTS AND AGREEMENTS MADE IN THE
MORTGAGE .~ BMRROWER AND LENDER FURTHER COVENANT AND AGREE AS FOLLOWS:

THE MORTGAGL: GHALL, WITH THE PRIOR APPROVAL OF THE FEDERAL HOUSING COMMISSIONER,
OR HIS DESIGNE:, DECLARE ALL SUMS SECURED BY THIS MORTGAGE TO BE IMMEDIATELY DUE

- AND PAYABLE IF ALI“CR A PART OF THE PROPERTY IS SOLD OR OTHERWISE TRANSFERRED
(QTHER THAN BY DEVI5t, DESCENT QR OPERATION OF LAW) BY THE MORTGAGOR, PURSUANT TO
A CONTRACT OF SALE EXFCUTED NOT LATER THAN 12 MONTHS AFTER THE DATE ON WHICH THE
MORTGAGE IS EXECUTED, TG A PURCHASER WHOSE CREDIT HAS NOT BEEN
APPRQVED IN ACCORDANCE WITH THE REQUIREMENTS OF THE COMMISSIONER. {IF THE PROPERTY
IS NOT THE PRINCIPAL QR SECUMUARY RESIDENCE OF THE MORTGAGOR, "24 MONTHS" MUST
BE SUBSTITUTED FOR "12 MONTHS™ .}
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