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MORTGAGE

THISMORTGAGE ("Securi!g Instrument')is given on
The mortgagor js,, Atbany, Bapk & Trust Co., not personally but as trustee un

#11-3627, dated T2/24A84 11701/ 78 Birrower. This Security Instrument is grven to
HARRIS BANK WILMETTE which is organized and existing

Borrower owes Lerde) the principal sum of ...S€ve 25000 100
T T S T T e Dolars (US. 5. LT [t . This debt is evidenced by Borrower's note
R HRE At 4ot £ DGR E AR R W bre D SN K s T RE L the ful debi, i not
paid earlier, due and payzbis on July 27 LIl e e e This Security Instrument
secures to Lender: {a} the t<pasyment of the deb! evidenced by the Note, with interest, and ali renewals, extensions and
modifications; (b) the paymen( of all other sums. with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the gerformance of Borrawer's covenanis and agreements under this Security Instrument and

the Note. For this purpose, Borrowe! apes hereby mortgage. grant and convey to Lender the following described property
focated in .G NI County, Hlinois:

UNIT 1 IN 3931 CLARENDON CONDGMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTALE: . THE NORTH 33-1/3 FEET OF LOT 4 IN BLOCK 2
IN THE EQUITABLE TRUST COMPANY'S SJBDIVISION OF PARTS OF SECTIONS 20 AND 21,
TOWNSHIP 40 NORTH, RANGE 14, EAST (OF THE THIRD PRINCIPAL MERIDIAN, IN COOX
COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT “A" TO THE DECLARATION
OF CONDOMINIUM RECORDED A5 DOCUMENT NO. 24737941 TOGETHER WITH 1TS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

THIS IS A JUNIOR MORTGAGE.

14-21-100-017-1003

which has the address of . 3931 N. Clarendon Unit #3  Chicago
Greeert

[ilinows ... 60613 s o (U"Property Address)

T THER W i the amproccemens i hereg e reiied o the i e, aind all casamends, nighis,
appurtenances, rents, rovaioes, maneral ol oand gas nghts and protites swarers nights and stock and all fistures now o»
capartofthe property Al repiacements and addinons Sl adse be covered by thes Seournts Tnstrament All of the
foregmmgas reterred teo it ths Secunty Instrument as the “Property
Brgproarw Covisasis that Borrower o lawfully sersed of the estate hiereby conesed and has the nght o
- Lmogteaee, prant and cwrspy the Proserty and that the Peoperty s unencumbered, eveent foo enoumbrances of record
veggtifrasies of ther Lo e Fr Sheeht b
/ TOTOWNET WA 0w Jetend ceneradly the ttle v the Properts apaenst alb Claoms and demands, subgect to any
’ encumbrances ol record
Faors SEoL REDY INSTRUASEST Dombanes umtorm coverants for natenal gae and non-uniform covenants with

lrmpted saranens by urndicnen C sonshinte oo sec oty st ament Lo ering tead properia

ILLINOIS—s ~g ¢ fam, - FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
BANK &7

$17.00 E
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1. Payment of Principal and Interest; Prepayment and Late Charges.  Horrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Fuonds for Taxes and Insurance.  Subject toapphcable law or toa written warver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note 1s paid in full, a sum ("Funds™) equal to
one-twellth of: {a) yearly taxes and assessmenis which may atiain priority over this Security Instrument; (b) yearly
leaschold puyments or ground rents on the Property, if any: (¢) yearly hazard imsurance premiums: and (d) yearly
mortgoage insurance preovums, if any. These items are called “escrow ems.” Lender may esumate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or senifying the escrow items, unless
Lender pays Borrower interest on the Funds and appheable law pernits Lender to make such o charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest (o be paid, Lender shall not be required to pay Borrower any anterest or earnings on the Funds, Lender
shall give to Borrower, without charge, an annual accountineg of the Funds showing credits and debits to the Funds and the
purpose Tor which cach debit wo the Funds was made. The Funds are pledged as addimonal secunty for the sums secured by
this Security Enstrument.

If the amount of the Funds beld by Lender, 1ogether with the future monthly payments of Funds payable prior 1o
the due dates of the escrow items, shall exceed the amount required to pay the escrow ttems when due, the excess shall be,
at Borrower's option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
umount of the 2 unds held by Lender is not sufficient 1o pay the escrow items when due, Barrower shall pay to Lender any
amount necessary 1o make up the deficiency inone of more pavments as required by Lender.

Upon paysaentn full of all sums secured by this Secunty Instrument, Lender shall promptly refund to Borrower
any Funds held by (Lerder. If under paragraph 19 the Property o sold or acquired by Lender, Lender shall apply. no later
than immediately priod to the sale of the Praperty or s acquisition by Lender. any Funds held by Lender at the time of
application as a credit agaiast the sums sceured by this Securily Instrument

3. Application of Puvinents. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applicd: first, to late charges due under the Note; second, to prepayntent charges due under the
Note: third, to amounis payabie vnder paragraph 2; fourth, toanterest doe. andd last, 1o principal due.

4. Charges; Liens.  borrower shall pay all taxes, assessments, charges, imes and impositions attributable to the
Property which may atamn priooit) olesihis Secunity ITnstrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligntions m rae manner prosaded in paragraph 2, ool not pand it manner, Borrower shall
pay them on time directty 1o the persort owa g paymeni. Borrower shall promptly furnish to Lender all notiees of amounts
to be paid under this paragraph. If Borrower makes these payments directls, Borrower shall promptly furpish to Lender
receipts evidencing the pavments.

Borrower shall promptly discharge any a0 huch has prionny osver this Security Instrament unless Horrower: (a)
agrees in wnting to the payment of the obligation s=earcd by the henne manner aceeptable to Lender: ¢h) contesis in good
faith the lien by, or defends agaimst enforcement of ac henan, lega! procecdings wihich s the Lender’s opinion operate to
prevent the enforcement of the lien or forfenture of any pact of the Properts. or (03 secures from the holder of the lien an
agreement satisfactory to Lender subordinating the hen to this Securns Tistrument N Leader determines that any part of
the Property 1s subject to 2 hen which may atinn priosiny e thns Sceurity Instrument, Lender may give Borrower a
notice identifying the lien Borrower shadt vansty the len or 1ih¢ dne o more of the acnons set forth above wathin 10 days
of the giving of notice.

5. Hazard Insurance.  Borrower shall keep the improsendenss pow enisting or hereafter erected on the Property
insured against loss by fire, huzards included within the torm Ceatended/coh erage™ and any other hazards for which Lender
requires msurance. This isurance shall be nuantained s the amounti ol for the penods that Lender requires. The
isurance carper providing the msurance shall be ¢chosen by Borrower subplovo Lender’s approval which shall not be
unreasonably withheld.

Al msuruance polivies and renewals shall be acceptable (o Lender andsKall include a standard mortgage clause.
Lender shali have the right to hold the pohicies and renewals, I Lender requires, (o rower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall gide prompt notice 10 the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree inwoiting, insurance proceeds shall be applied 1o restoration or repair
of the Praperty damaged, if the restoration or repar is economically feasibie and Lender s security is not lessened. If the
restoration or repair is not economically feastble or Lender's security would be tessened, the iisurance proceeds shall be
applied to the sums secured by this Security histrument, whether or not then due, with any excers muid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the igturance carrier has
offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds dorepair or restore
the Property or ta pay sums secured by this Security Instrument, whether or nat then due. The 30-dat period will begin
when the nrotice is given.

Unless Lender and Borrower otherwise agree yn wnitmg, any apphication of proceeds to principal shail not extend or
postposie Lhe due date of the monthly payments ceferred tom paraeraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property s acguired by Lender, Borrower’s nght 1o any insurance pohcies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior 1o the acquisition.

6. Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy, darnage or substantially
change the Property, allow the Property to deteriorate or commit waste. if this Security Instrument is on a Masehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shatl not merge ueless Lender agrees to the mergerin writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Horrower fails to perform the
covenants and dgreemensts contamned in tis Security Instrument. or there s alegal procecding that may signilicantly affect
Lender's nghts in the Property (such as a proceeding in bankruptey. probate, for condemnation or to enforce laws or
regulations), then Lender may do and puy lor whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by @ lien which has priority over this Security
Instrument, appearsing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounits shall bear interest from
the date of disbursement at the Note rate and shall be payable. wih interest. upon notice from Lender to Borrower

requesting payment.
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UNOFFICIAL COPY;

LAND TRUST RIDER TQ THE MORTGAGE/DEED OF TRUST

This Rider i= dated July 27 , 19 88 andlsapartof and
~amends and supplements the Mortgage/Deed of Trust, ("Security Instrument") of the |
- . same date executed by the undersigned ("Trustee") to secure a Note of the same date

to HARRIS BANK WILMETTE, N.A. {("Note Halder"), The Security Instrument

covers the prorarty described In the Security Instrument and located ats

3931 N Cldl' ~don, Ugit #3, Chicago, IL 60613 .

The 'I‘mstee ageces that the Seeur'ity Instrument i3 amended and supplemented to
read as fallows:

The property covered oy the Security Instrument (referved to as "Property” in the
Security Instrument) includes, but 1a net Uimited Lo, the right of the Trustee or of
any beneficlary of the Trust Azreement executed by the Trustee and covering the
Property to manage, control'or posses the Propetty or to receive the net proceeds
from the rental, sale, hypothecation or other disposition thereof, whether such
right 1s classified as real or persoral property.

The entire princlpal sum remalning unpa’a together with accrued interest thereon
shall, at the Note Holder's election and without notice, be im mediately due and
payahble If all or any part of the Property aany right in the Property i3 sold or
tranafeired without the Lender’s prior writterpeismissdon, Sale or transfer means
the conveyance of the Property or any right, Htlz o interest thereln, whether
legal or equitable, whether voluntary or Involuntary Uy oulright sale, deed,
installment sale contract, land contract, contract For deeo, leasehold mter\eqt with
a term greater than three years, lease-optlon contract, agwignment of beneflcial
interest in a land trust or any othe:‘ method of conveyance of real o personal
property Interests,

The Trustee warrants that it possesses full power and authority to-execute this
Security Instrument.

Thls Security Insrument is executed by the Trustee, not personally but a3 Trustee
in the exercise of the authority conferred upon it as Trustee under Trust

No., 11-3627 . The Trustee Is not pa‘sonal}.y liahle on the Note
secured by this Security Instrument.

By signing this Rider, I agree to all of the above.

Trustee albany Bank & Trust Co.
. ; [

e L k . A., 28s Turstee under Trust No.

T . ‘_“, . [‘J: L R .
’ {3“/(“'&'(“ e PNy LM e 7 ang/mnot personally.
T _ ! -// 7 :
: Loan Officer t Office

4




