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EQUITY LINE

MORTGAGE 89027511

THE ABOVE SPACE FOR RECORDER'S USE ONLY

This MORTGAGE is made this ...... G2 ... R ybetween Lo
James A, P d 19]

(here in referred to as “Borrower") :md FIRST SECURITY BANK OF WOOD DALE, an Ilhnoxs corporauon doing business
in Wood Dale, lllinois {hereinal'ter referred to as “Lender’’).
THAT WHEREAS, Borrower executed an Equity Line Note {the '"Note'"), whercby Borrower is indebted to Lender in the

principal sum of . ...Twelve Thousand dollars and 00/100. ... Dollars
(5....12 .Q...Q...Q.Q ........................... we ) ("Credit Limit™), or so much of that sum as may be advanced pursuant to The First

Security Bank of Wood Dale Equity Line Agreement and Disclosure Statement (the "*Agreement’’).

NOW, THERF-URE, Borrower (o secure the payment of the indebtedness evidenced by the Note, including, but not limited 10, the oblig-
utory future adviaces Future Advances™) described in Paragraph 15 hersof, and the payment of all other sums advanced in accordance with
the terms cf this Morvage, Bmmwerkdons hereby grant, mortgage and convey unto the lender, its successor and assigns, the following described

Real Estate in the County of ... and the State of Nlinols, to wit:

**Tot 4432 in 21, Grove Village Section 15, being a Subdivision in Section 32,
Towmship 41 Nowth, Range 11, East of the Third Principal Meridian, according
to the Plat therxec” recorded in the Office of the Recorder of Deeds on
August 21, 1967 «s/Documnent Number 20236026 in Cook County, Illincis.

Prepared by Ron Teiwes f0or First Security Bank of Wood Dale
iz Wood Dale Road
Jocd Dale, IL. 60191

Index #08-32-102-004

895027511

which with the property hereinafter described, Is referred to hercin as the “‘Premiszs"

Together with all improvements thereon and which may hereafter be erected r nlaced thereon and all appurtenances, rights, royalties,
mineral, oil and gas rights, and easements thereunto belonging and the rents, issveas and profits thereof, which are hereby expressly conveyed
and assigned to the Lender as additional security and as an equal and primary fund with the property hereln conveyed for the repayment of the
moneys secured by this Mortgage, and any and all appurtenances, fixtures and equipmen’ in us that may at any time be placed in any building
now or herealter standing on said premises,

It is mutually covenanted and agreed, by and between the patrties hereto that, In additioi 1= a)' other things which at law or by convention
are regarded as fistuzes, and specifivally but not by wuy of limitation all shades and awnings, tcreesis and carpets, shrubbery, gas and electric
fixtures, radiators, heaters, engines and machinery , boilers, ranges, elevators and motors, bath tubs, 2ink-, water closets, hasins, pipes, faucets and
uther plumbing and heating fixtures, mirrors, mantels, refrigerating plants, ice boxes, electric refrige’a  ors/air conditioning upparatus, couking
appuratus and sppurtenances, and such other goods and chattels as may ever be furnished by a landlesd In/ctting and operating an unfurnished
building, simifar to any building now or hereafter standing on said premises, whether or not the same are (r shall be attached to said building by
nails, screws, bolts, pipe connections, masonry, or in any other manner whatsoever, which are now or hercafteric.be used upon said described
premises shall be conclusively deemed to be “fixtures™ and an accession to the freehold and a part of the realt, whi ther affixed or annexed or
not, and conveyed by this Mortgage, and all the estale, right, title or interest of the said Borrower in and to soid rreciises, property, improve-
ments, furniture. apparatus, furnishings and fixtures, are hcreby cxpressly conveyed, assigned and pledged.

TO HAVE AND TO HOLD the above described premises with the appurtenances and fixtures thereto appurtalrineior belcnglng unto the
Lender, its successors and assigns, forever, for the purposes herein set forth and for the security of the said Note hertirvefore described, and
interest thereon and free from all rights and benefits under and by virtue of the Homestead Exemption Laws of the Stat: of Iinais, which said
rights and benefits the said Botrower does hereby vxpressly release and waive.

In uddition, the Borrower covenants with the Lender as follows:

1. Borrower shall promptly pay when due without set-off, recoupment, er deduction, the principal of and interest of the indebtedness
evidenced by the Mote, and late charges as provided in the Note, including the principal and intetest of any Future Advances secured by this
Murtgage,

2. All payments received by Lender under the Mote and Paragraph 1 hersof shall be applied by Lender first in payment ol interest pay-
able on the Note, late charges, then to any annual charge or insurance premium that is due and/or all other fees and chazges, and then to principal
of the Note, including any amounts considered as added thereto under the terms hereof.

3. Borrower shall {}) pramptly repair, restore or rebuild any buildings or improvements now or hereafter on the premises which may
become damaged or be destroyud; (2) keep said premises in good condition and repals, without waste, and free frfom mechanic’s er other liens or
claims for lien not expressly subordinated 0 the lien hereof; (3) pay when due any indebtedness which may be s2cured by a lien or charge on the
premises superior 1o the lien hereof, and upon tequest exhibit satisfactory evidence of the discharge of such prior lien to Lender, (4) complete
within a reasonable time any building or buildings now or at any time in process of erection upon said premises; (5) comply with alt requirements
of law or municipal ordinances with respect to the premises and the use thereof; (6) make no material alterations in said premises except as
required by law or municipal ordinance.

4. Borrower shall pay before any penalty attaches all general taxes, and shall pay special taxes, special assessments, water charges, sewer
service charges, and other charges against the premises when due, and shall, vpon written request furnish Lender duplicate receipt therefor. To
prevent default hereunder Borrower shall pay in full under protest, in the manner provided by statute, any tax or assessment which Borrower
may desire lo conlest.

5. Borrower shall keep all buildings and improvemenits now or hereafter situated on said premises insured against loss or damage by fire,
lightning or windstorm undes policies providing for payment by the insurance companies of moneys sufficient either to pay the cost of replacing
or repairing the same or to pay in full indebtedness secured hereby, all in campanies satisfactory to the Lender, under prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if net made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, insurance proceeds shall be applied to restoration or repair of the Premises damaged, provided said rastoration or repair is economi-
cally feasible or if the security of this Mortgage would be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage,
with the excess, if any, paid to Borrower. If the premises are abandoned by Borrower, ot if Borrower fails to respond to Lender within thirty
(30) days from the date the notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits,
Lender is aulhorized to collect and apply the insurance proceeds at Lendet's option either to restoration or repair of the Premises or to the sums

secured by the Mortgage.
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