UN @GO Py, 7o

89027517
— duy .,r_ianuagl*__. 1989, between the Mortygon.
_B.obax_t_u,__aa;?adg mmmﬂmmdnn,_m ife therein “Mortgugor™s.
and the Mortgagee, CLY DE FEDERAL SAVINGS AND LOAN ASSOCIATION, u federnlly churtered associalion whose address is 7222 W, Cermauk
Roud, Nerth Riverside, IHinois 60546 ¢herein “Mortgagee™).

This Equity ClydeLine Mortgage is mude this Sth

WITNESSETH:

WHEREAS, Mortgagor and Mortgages have entered into an Equity ClydeLine Loan Agreement and Disclosure Statement (the “Agreement™
dated Janyagy 9 19_89 pursuant to which Mortgagor may from time to time unti! _January f_,1999
borrow from Mertgagee sums which shall not in the aygregnle outstanding principul balnnce exceed 3_15,000.00 . the
("Maximum Credit"} plus interest. Interest on the sums borrowed pursuasnt 1o the Agreement is payable at the rate and at the times pravided for in
the Agreement. After __January 8 ., 31994  ull sums outstunding under the Agreement inay be declared due and payable annually
pursuant to the Agreement. In any event, all nmounts borrowed under the Agreement plus interest thereon must be repaid by

January 8, i999 tthe “Final Maturity Date™)

TOSECURE to Mortgugee the repayment of the indebtedness incurred pursuant to the Agreement, with interest thereon, the payment of all other
sums, with interest thereon, advanced in sceordance herewith to protect the security of this Moertgage, and the performance of the covenants and

agreements of Mortgagor contained herein and in the Agreement, Mortgagor does hereby mortgape, grant nnd convey to Mortgagee the following
k

deseribed property located in the County of Coo

State of Hlinois:

Permanent Tax Numbeo

02-35-203-038

which has the nddress of 23205 Owl Drive, Rolling Meadows, IL 0008

LOT 1710

ithe "Property Address”);

I nOLLING MEADOWS UNIT NC, 11, BEING & SUBDIVISION OF

PART OF THE EaST 1/2 OF SECTION 35 AND PART OF THE WEST 1/2 OF
SECTION 36, TOWWSHIP 42 NORTH, RANGE 10, EAST OF THIRD PRINCIPAL
MERIDIAN LYING -SJ0UTH OF KIRCHOFF ROAD ACCORDING TO THE PLAT
THEREQF RECORDED JXRUAPRY 18, 1956 AS DOCUMENT 16 471 617 IN CCOK

COUNTY, ILLINOIS.

TOGETHER with all the improvetents now or hereafler ecod

e4 on the property, wnd all casements, rights, appurtenances, rems, royalties,

minern], vil and gos rights and prefits, waten water rights, and witer stock. and all fixtures now or hereafler attached to e property, alt of whedly,
including repincements and additions thereto, shall be deemed w be ¢0d renmnn a part of the property covered by this Mortgage, and all of the
foregoing, together with said propeety, sor Jeasehold estate i this Mortgize 1 on o feaseholdbare herein referred to as the " Property ™.

Mortpager covenants that Mortgugar is lawfully geised of the estate hereby eodiveved and has the right to mortgage, grant and eonvey the Property,
and that Mortgagor will warrant and defend generally the tite to the Projerty against all clnims and demands, subject fo any mortgages,
declarntions, cesements or restrictions listed in a schedule of exceptions Lo coverage ir, any title insurnnce policy insuring Mortgagee's interest in

the Property.

Mortgagor and Mortgapee covenant and agree as follows.

1. Poyment of Principal and Interest. Mortgagor shill promptly pay
when due the principal of and interest on the indebtedness incurred
pursuant to the Agreement, together with any fees and charges as
provided in the Agrezment.

2, Applicution of Payments. Unless applicable law provides other
wise, all payments received by Mortguges under the Agreement and
puraygraph 1 hereol shall be applied by Mortgagee first in payment of
any fees und charges payable pursuant to the Agreement, then to any
advanee nade by Mortgagee pursuunt 1o this Mortgage, then to inter-
vst, puyable pursuant to the Agreement, and then to the prineipsl
amounts sutstanding under the Agreement.

If Mortgagor hus paid any precomputed {inance charges, then upon
payment in full by Mortgagor of a1l indebledness secured hereby, Mort-
gagor shail be entitled to a refund of the unearned portion of such
prepaid finance charge in an amcunt net less than the amount that
would be calculuted by the actuarial method, provided that Mortgagor
shall not be entitled to any vefund of less than $1.00. For purposes
hercof, the term “actuarial methad' shall mean the method of allocat-
ing payments made on indebtedness between the outstanding balance
then due and the precomputed finunce charge and any remainder is sub-
tracted from, or any deficiency is added to, the outstanding balance due.

4. Charges; Liens, Mortgngor shall puy or eause to be paid all tazes,
nssessments and other charges, fines and impositiona nttributable to
the Property which may attain o priority over this Mortgage, und tease.
hold puymenty or yround rents, if any, including all payments due
under any mortgage disclosed by the title insurance policy insuring
Mortgogee's interest in the Property. Mortgagor shall, wpon request of
Mortgagee, promptly lurnish to Mortgagee receipts evidencing such
payments. Mortgagor shall promptly discharge any lien which has
priority over this Mortgage, except for the lien of any martgage
disclnsed by the title insurance policy insuring Mortgagee's interest in

the Property provided, e Mortgager shall sot be vequin d te discharge
any such lien so long geadestpagor shall agree in writing (o the pay
ment of the oiligation secured Iy such lien in o manner acceptable to
Mortgagee, sr shall in good {nih eoatest sueh lien by, or defend enforce-
ment of sueh lea in, fegal prociedings which operate to prevent the
enforcement of the lien or forfeiture of tie Troperty or any part thercol.

4. Hazard Insurance. Mortgagor shull Yeeithe improvements now
existingt nr hereaflter erected on the Propecty msared apgainst Toss by
fire, hazards included within the term “extepdedcoverape’, nnd such
pther hazards as Mortgagee may require snd v suchamounts and tor
such periods s Mortgagee may require; provided, tant Martgagee shall
not require that the amount of such coverage exceed thut amount of
coverage required to pay the sums secured by this Mortgage and uny
other mortgoge on the Property.

The insurance carrier providing the insurance shall be chosen by
Mortpagor subject {0 approval by Mortgupee; provided. that such
upproval shall not be unreasonably withheld. All premivims on insur
unce policies shall be paid in s timely manner,

All insuranee policies and renewals thereof shall be in form accept-
able to Mortgagee and shall include a standard mortgage clause in
favor of and in form acceptabie to Mortgagee, Upon request af Mortga-
pee, Mortgagor shall promptiy furnish te Mortgage. ail renewal notices
and all receipts of paid premiums. 10 the event of loss, Mortgagor shall
grive prompt notice to the insurance carrier and Mortgagee. Mortgagee
may make proof of loss if sot made promptly by Moertgagar,

Unless Mortgagee and Mortgagor otherwise agree in writing, insur-
ance proceeds shall be npplied to restoration or repair of the Property
damaged, provided sueh restoration or repair is economicaily feasible
and the security of this Mortgage is not thereby impaived. [{such resto.
ralion or repair Is not economically feasible or if the security of this
Mortgage would be impaired, the insurance proceeda shall be applied 1o
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