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MORTGAGE #2073

THIS MORTGAGE is made this . . J0TH. . . dayof .. .. DECEMBER. .. . ...... ... .0 iiinnneanns .
19.88. | between the Mongagor JAMES WALKER .& .LORINE WALKER
therein “Borrower”™), and the Mortgague
............ HARBOR FINANCIAL GROUP A PARTNERSHIP organized and
existing under the laws of ... THE STATE OF TLLINOIS. . .. . ... ... ... ... ... cciiaiiinn.., .

whose addressis. .. ... 1070 SIBLEY BLVD,, CALUMET CITY, IL. 50409 .. . .. ... ...... .
(herein “Lender'),

WHiEREAS, Borrower is indebted to Lender in the principal sum of U.S. §
which indebtedness is evidenced by Borrower's note dated DECEMBER . 10,
thereofl therein “Nitel'), providing for monthly instaliments of principal and interest, with the balance of indebied ness.
if not sooner puid, dueand payable op . DECEMBER 15,. 1993 :

To seCURE to Lenddrohe repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
ol alt uther sums. with ircersst thereon, advanced in accordance herewith to protect the security of 1his Mottgage; and
the performance of the coveran's and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey o Lender the followiag described propeny tecated in the County of COOK , State of

Minois:

LOT 35 (EXCEPT THE SOUTH . BBT THERECF) AND THE
SOUTH 7 FEET OF LOT 36 IN‘LLOCK 44 IN MILL'S
ADDITION TO SOUTH CHICAGO, BELNS A SUBDIVISION
OF THE SOUTH WEST l/4 OF SECLION 31, TOWNSHIP
38 MORTH., RANGE 15 FAST OF THE ‘HIRD PRINCIPAI,
MERIDIAN, IN COOK COUNTY, ILLINCULS.

PIN:21-31-311-052

which has the address of 8433.8..
) [City)
[tlinois 6061l ... ... ... » (herein Property Address''k;
{20 Code |

TOGETHER with aff the improvemenis mow or hureafter erected on the property. and all easements, rights,
appurtenances and rents all of which shall be deemed 10 be and remain a part of the property covered by this Mortgage:
and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leasehold) are
hereinafter referred to as the ""Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveysd apd has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenanls that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record.
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1. Payment of Principul and Interest. Borrower shall prompily pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Tases and Losurance. Subject to applicable law or a4 writien waiver by Lender. Borrower shall pay
to Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid
in full, a sum (herein “Funds”) equal 1o one-tweltth of the yearly taxes and assessments (including condominium and
planned unit developmient assesaments, if any) which may attain priority over this Mortgage and ground rents on the
Property, if any, plus one-twelfih of yearly premium instaliments for hazard insurance, plus one-twelfth of yearly
premium installments lur mortgage insurance, if any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills und reasonable estimates thereof. Berrower shall not be abligated to make
such payments of Funds to Lender to the extent that Borrower makes such pavments to the holder of a prior mortgage or
deed of trusr it such holder is an institunional lender.

If Borrower puays Funds to Lender, the Funds shul be held in an instination the deposits or accounts of which ure
insured or guaranteed by a Federal or stare ageney tincluding Lender if Lender is such an institution). Lender shall apply
the Funds 1o pay said taaes, assessments, insurance prermiums and ground rents, Lender may not charge for so helding
and applying the Funds, analyzing said account ar veritying and compiling said assessments and bills, unless Lender
pays Borrower interest un the Funds and applicable law permits Lender (o make such a charge. Borrower and Lender
may agree in writing at the time ol execution ol this Mottgage that interest on the Funds shall be paid 1o Borrower, and
unless such agreciuent is made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any interest or carnings on the Funds. Lender shall give ro Borrower, without charge, an annual accounting of
the Funds shoving credils und debits to the Funds and the purpuse for which each debit to the Funds was made. The
Funds are pledged as additional securnity tor the sums secured by this Mongage.

If the amoun? ofthe Funds held by Lender. together with the future monthly installmenis of Funds payable prior to
the due dates of taxes, ussessnienls, insurance premivms and ground rents, shull exceed the amount required 1o pay said
raxes, assessments. invdrince premiums and ground rents as they fall due, such excess shall be, at Borrower's option,
either promptiy repaia” Ll Borrower or credited w Borrower on menthly installments of Funds, If the amount of
the Funds held by Lendesshall not be sufficient to pay tuses, assessments, insurance premiums and ground rents as
they fall due, Barrower shuli piy to Lender any amount necessary to make up the deficiency in ore or more payments as
Lender may require.

Upon paymient in tull ot ull supisecured by this Mortguge, Lender shall promptly refund wo Borrower any Funds
held by Lender. Il under parsgraphoi Znerent the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply. no Jater than imniediar=!y priov to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time ot upplication u> a ciedir againsi the sums secured by this Mortgage.

3. Applicativn of Paymenis. Llnless appiicnble law provides otherwise, ail payments received by Lender under
the Note and paragraphs 1 and 2 hereof shalib¢ applied by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to inter=s? payable on the Note, and then (o the principal of the Note,

4. Prior Mortgages and Decds of Trust; Chires; Liens. Burrower shall perform ali of Borrower's obligations
under any morgage. deed of trust ur other sceeurity agreement with a lien which has priority over this Mortgage,

luding Borrower’s covenants to make payments woen due. Borrower shall pay or cause 10 be paid all taxzes,
sessments und other charyes, fines and impositions attribatanle 1o the Property which may attain a priority over this
! ortgage. and leasehold payments or ground rents, it any
I 5. Hazard Insurance. Borrower shall keep the improvemelits now existing or hereafter erected on the Propenty
E‘(‘ insured against loss by fire. hazards included within the term “extendod coverage™, and such other hazards as Lender
may require and in such amounts and for such periods as Lender may require.

Cg) The insurance carrier providing the insurance shall be chosen by Borrovecsubject to approval by Lender; provided,
that such approval shall nut be unreasonably withheld. Al insurance policies ard renewals thereof shall be in a form
acceptlable to Lender and shall include a stundard mortgage clause in favor 0fand in a form acceptable to Lender.
Lender shall have the right 10 hold the policies and renewals thereot, subject to (heerms of any morigage, deed of trust
or other securily agreement with a lien which has priotity aver this Mongage.

In the event of loss, Borrower shall give prompt notice to the insurance carrie; arid Lender. Lender may make
proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails 10 respond to Lendes within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurahce benetits, Lender is
autherized ta collect and apply the insurance proceeds at Lender's aption cither ta restoration ot 7épair of the Property
orto the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit D velopments. Bor-
rower shall keep the Property 1n goud repair and shall not commit waste or permit impairment or dezedivration of the
Property and shall comply with the provisions of any lease il this Mortgage is on a leasekoid, If this Mongage is on a unit
in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and regula-
tions of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. if Borrawer fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender's interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance teeminates in accordance with
Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Uniess Borrower and Lender agree to other
terms of payment. such amounts shall be payable upon natice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense ot take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property.
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender's interest in the Property. )

9. Condemnatica. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation. are
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agree-
ment with alien which has priority over this Mortgage.
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