LOAN NO. « o oo MR NE S S WY b SN LTHGS@!EW PREPARED BY:
. B 4 oy
e il

32018256 Ed Swanson
TITLE NO. E
| | o 1425 Lake Cook ﬁﬁimﬁéerfield, IT 60015

{ADDRESS)
89&0?? >5

THIS MORTGAGE is mace tis _____Oth dayof ____January .1989 . between the Martgagor.
Ellen L. McKenna and Owen R. McKenna, her husband, in Joint Tenancy ‘
(herein “Borrower’’), and the Mongagee Travenol Employees Cradit Union, a corporation organized and exisling under the rqws of The Siate of Hinois,
whose addrass is 1425 Laxe Cook Road, Deerfiald, Nmms 60015 (herem “Lendet').

MORTGAGE

WHEREAS, BORROWER has entered inlo a fimited open-end variable rate Agreement with the Lender dated Januari 6 1989 |
(hereinaliar AGREEMENT) under which Borrower may from time to lime, ond of more times, obiain ioan advances not lo exceed at any one lime an ag-
gregata principal sum ol One hundred seventy-six thousand __ poLLARs s_. 176,000.00 o
fram Lender on a_secured line of credit basis; thal said Borrawar Is indebled 1o the Lender in the principal sum of One hmdred_sevem;y_sm_i:hwsand
DOLLAAS (s 176,000.00 ) which indebtadness is evidenced by satd AGREEMENT providing for monthly payments and for an adjust-
able rate of iMerest and is due and payable on January - 15, 1994 with an option by the Lender 1o extend said Agreement

and this Morigage.

TO SECURE to Lendr+{a) the repayment of ihe indabtedness evidenced by the Agreement, with interest tharean, the payment of al! other sums,

N with interast thereon, advarced in accorgance herewith to protect the security of this Mortgagse, and the performance of the covenants and agreements
€33 of Borrower horein contalnedy 8//o{b) the repayment of any furture advances, with interest theseon, made 10 Borrower by Lender pursuant lo paragraph
X 24 hereol therein “Fulure Advonies!), Borrower does hareby martgage, grant and canvey to Lendey, nl.he {oltowing described property iocated in the

’ Counly Of e CQOk_______ __________ o, State of Wtinois:
EA

-That par-t of Lot 13 in Ncﬂoneﬂd s Subdw1510n lying #esterly of a Tine 75 feet

- {measured along the Norcherly line of Lincoln Drive} Westerly of and parallel with
the Easterly line of said (lo.,.said subdivision being a part of the South 1/4 of
fractional Section 6, Townsnip 42 North, Range 13, East of the Third Principal
Meridian, according to the Plat’ thereof recorded September 10, 1912, as Document
Number 5040120, in Cook County, t1linois.

05-06-406-015

245 Lincoln Drive . Glencoe
. . {straei) (city)
: ‘ I11inois 60022 : (herein 'Propany Address''):

{state and zip code) -- -
TOGETHER with all the impraovemants now or hereafier erecled on the property, and ali e3semets, rights, aopunenances, ranis, royallies, minaral,

oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or heisat e altached 10 the property, all of which, including
rgplacements and additions thereto, shall be deemed to be and remain a pan of the property covered Ly /ris Morigage: and a! of the foregoing, togsether
with said property (or the Ieasehold eslale if this Mortgage isona !easehold) are hergin retarrad o as the **” rnr)eny

Pormanent Indax Number

which has the address of .
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HBORAOWER covenanis that Ecrrowar is lawlully seised of the estata hersby conveyed and has the right 10 tYorigage, grant and convey the Praper-
ty, that the Property is unencumbered. and thal Borrowser will watrant and defend generally the title 1o the Prop<rty aninst all claims and demands, sub-
ject to any dec[aranons gasemenis or resmcuons listed in a schedula of exceptlons to coverage in any title insurar e po icy msunng Lender's interest in
the Property.

UNIFORM COVENANTS Borrower and Lunder covcnum and ngreo as follows:

1. Payment and Prlncipal and lnterest, Borrowar ghall prommly pay whan dus tha principal of and intarest on tha "drmadness avidenced by
the Agroement, and late chargas as providad in the Agreement, and the principal of and interest on any Fulure Advances securawl By this Mongage.

2. Payment of Taxes, insurance and Other Chorges. Barrower shall pay all taxes, hazard insurance premiums, assessments, and other
charges, fines and impaositions ettribuiable to the Property which may attain a priority over this Securily Instrument, and leasehold payments or ground
rents, it any, by Borrawer making payment, when due, directly ta the payea thereoi. Borrowar shall promptly furnish to Lender all notices ot amounis due
under this paragraph and Borrower shall promplly lurnish 10 Lender recelpts evidencing such payments. Bofrower shall prompily cischarges any lien
which has prigrity over this Securhy Instrument; provided, that Borrower shall not be requiced o discharge any such lien so long as Borrower:  {a) shall
agree in writing to tha paymant of the obligation secured by such tienina manner accepiable to Lender: (b} shall in good faith contes) such tien by, or de-
fend against ancorcement of such lien in, legat proceedings which In the opinion of Lender aperate lo pravent the enforcement of the lisn or tarfelture of
the Property or aay part thereal; or {c) shall secure from the holder of such lien an agreoment in & form satistaclory to Lender subordinating such lien 10
this Security Instrument.

I Lander delermines that all or any part of tha Property is subjact to a llen which may attain a priority over this Security Instrumenl, (ender shall send
Borrowor notles identilying such fien. Boarrower shall aatisly such lten or taka one or more of the actions sot torth above within len days of giving of notice.

3. Appllcnlioﬁ cf Payh‘lenls. Unless applicable law provides otherwise, all payments received by Lender under the Agraement and paragraph 1
) hereof shall be applied by Lender first in payment of inlerest payable on the Agreement, then to the unpaid balance of the Agreement.

4. Hazard Insurance. BDorrower shall keep the improvements aow existing or hereafter erected gn the Prapary insurad against lass by lise.
hazards included within the term "axtended coverage’’, and such other hazards as Lender may requira and in such amounts and for such perieds as
Lender may require; provided, that Lender shall not require that the amount of such coverage exceed that amount of coverage required 1o pay the sums
sacured by this Mortgage.
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23. Terms ot Agreement, LJNQiErJe agLQﬁ IPAiLJﬂgQEQ sEmairMstmn allowing tor changes in the in-

terest rate avery month. The Barrower and Lender further covenant and agree as follows:

(A) INTITIAL RATE
The Annual Percentage Rate of interesl under this AGREEMENT shall be 11.00 swanda daity periodic rafe of -, 030_]___ 9%,

(B) CHANGE DATES

Commencing on the date of this AGREEMENT, the interest rate may be adjustied by T.E.C.U. on tha first day of each month. Thesa dates shall be
known as ''Change Dales™.

{C) INDEX

Changes in the interest rate shail be based upon changes in the “Index’". The Index shall be the highest domestic Prime Rate as reponed in the
Money Rate Section of the Midwest Edilian lo The Wali Street Journal on tha last business day of ths month immediately preceding the baginning ol each
billing pericd. If the Wall Street Journal stops reperting the pnme Rale, ot if the Prime Rate is not avaiiable on the said last business day, then TE.C.U.
will choosa a comparable index as a substiluta for the prime Rate and will notify the Borrower of such change.

This AGREEMENT has an "Initial Index"’ figure al J_Q.-iq_ %0.

(D) CALCULATION OF CHANGES

Prior to each Change Date, T.E.C.U. shail determine any change in the interest rate, and shall calculale the new inlerest rale by adding one-halt {*2)
of one percent (1%) to the Current Index. T.E.C.U. will round the result of this addition 1o the nearest one-gigth of one percentage point (0.125%y. This
rounded amount will b2 my new interest rate until the next Change Date. i the new interest rate increases or decreases, my monthly payment may also
increase or degreasda.

(E) EFFECTIVE DATc CHANGES
My new interest rate willueLome effective on each Change Date and | will pay the amount of my new monthiy payment beginning on the Change
Date until the amount of my “aaniah-ngyment changes again.

(F} DISCLOSURES

T.E.C.U. wilt send statemenis at les/5t yuarterly reflecting changes in the inleresi rate and payments during the quarterly period. The disclosure shall
reflact the change of the interest rate, il ar and the amount of the new paymeni, and cther transactions in the account during the period. Such stafement
shall be presumed correct unless Borrower notilies T £.C.U in wriling of any error within sixty (60) days atter the closing date of the billing period.

24. FUTURE ADVANCES. UPON REQUES" OF BORROWER, LENDER AT LENDER'S OPTION PRIOR TO RELEASE OF THIS MORTGAGE,
MAY MAKE FUTURE ADVANCES TQO BORROWER fJCH FUTURE ADVANCES, WITH INTEREST THEREON, SHALL BE SECURED BY THIS MOR-
TGAGE WHEN EVIDENCED 8Y AGREEMENTS STA TING THAT SAID AGREEMENT IS SECUREQ HEREBY.

25. PRIORITY. THIS MORTGAGE 1S GIVEN TO S:CURE AN OPEN-END VARIABLE RATE AGREEMENT (A REVOLVING LOAN ) AND
SHALL SECURE NOT QNLY THE EXISTING INDEBTEDNES% UNDER SAID AGREEMENT BUT ALSO SUCH FUTURE ADVANCES, WHETHER
SUCH ADVANCES ARE OBLIGATCRY OR TO BE MADE AT “HE OPTION OF THE LENDER, OR OTHERWISE, AS ARE MADE WITHIN TWENTY
(20) YEARS FROM THE DATE OF SAID AGREEMENT TO THE SAMZ EXTENT AS IF SUCH FUTURE ADVANCES WERE MADE ON THE DATE OF
THE EXECUTION OF THEIR MORTGAGE, ALTHOQUGH THERE MAY BE NO ADVANCE MADE AT THE TIME OF THE EXECUTION OF SUZH MOR-
TGAGE, AND ALTHOUGH THERE MAY BE NO iNDEBTEDNESS OUTST ANF ING AT THE TIME ANY ADVANCE 1S MADE.

26. Waiver of Homestead. Borrower heraby waives all nght of homest2ac/ enempticn in the Property.

N WITNESS WHEREOF, Borrower has execuled this Mongage.
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1, Edward W. Swanson . @ Notary Pubtlic in and for said county and State, do hereby cantivs that
Ellen L. McKenna and Owen R. McKenna, her husband, in Joint Tenancy

State of lllinois, Cook County SS:

personally known to me to be the same person S_. __._ ____.whosename §_@r8 __ ____ _ subscribed o the loregoing instruinent, appeared bolose
me this day in person, and acknowledged that _,,,__thﬂ,y_,, signed and delivered the said instrument as __t @iy _ tree and voluntary act, for the

uses and purpases therein set fortfi,

Given unter my hand ang official seal, this . BEN ___ dayor__January /9 89
My commission expires: // ‘(///

" Notary Pubtic
{Space Below This Line Reserved For Lender and Recorder) .. s
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Travenol Employees Credit Union
1425 Lake Cook FRoad
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14. Uniform Security !nslruU'. NQ‘E‘S vemlllCVleLﬁecQ%ﬁXé?umwrm covenants for national use

and non-uniform covenants with imited variations by jurisdiction to ¢onstilute a uniform security insirumant covering rea! proparty. Thes Security Instru-
ment shall b governed by federal law and the law of the jurisdiction in which the Froperty is lotaled. In the evert tre =~y Zrowvmne o Za_se of this
Security instrument or tha Agreeirent conflicts with apphcable law, such conllict shall not affect other provisions of this Secunty instrument or ine Agra=
ment which can be given effect without the conflicting provision, “and to thus end the provisians ol this Sacufity INSifUmMent anc e AgrseTan
declared to be severable.

15, Borrower's Copy. Borrower shal bo furnished a conformed copy of the Agreement ang of this Mortgage at the time of execution or aftar
rocardahon hereal.

16. Transter of the Property or a Beneficial interest in Borrower. If all or any parnt of 1e Property or an interest therein 18 old of transterre by
Berower (or if a beneficial interest in Borrower is old or transferred and Borrower is not a natural person or persons but 1s 8 corparation, panrersiug, trust
o+ other legal antity) without Lender's prior written consent, excluding (@} the creation of a lien or encumbrance subcreinugie 10, “hit Sacursy Irstrumen
which goes not relate o a transfer of rights of occupancy in the propeny, (bj the creaticn of a purchase Money SEcunty »iefess 1or ~ropte =T 20020081
(€} & tansfer by davise, descent or by oparation of law upon the death of a joint tenant of (d) the grant of any leasehoiq :merz D tves paary o wean ner
conleining an option to purchase, Lender may, at Lender's option, declare all the surns secured by this Security Instrument @ oe et
payable

mitted by paragraph 17 eiz0! Lendar ray consent to a sale of ransfer if: (1) Borrower causes to be submilied to Lender inforr-.a"ff AT

to avaluation the transters: as o a me ioan were being made 1o the transferee: (2) Lender reasonable determynas thai Lender's oo 2oy aeil we
paired and thal the nsk ol.4 breach of any covanant or agreement in this Security Instrument is acceptable; (3) interast is payable on 1 hams 12CLr=c 3y
this Security tnstrument al ¢ rals acceptabie (o Leader; (4) changes in the lerms of the Agreement and this Security Instrumert: raQuric 1y _Inger 20
made, including, 1ot exampie, o fic adjusiment in whe intarest rate. a different tinal payment date lor the loan, and additan o Jea nterest [0 2on-
cipat; and (5) the ransleree signs 2l.assumption agreement that is accaplable 1o (.ender and that obligates the transferee 1o ez =! ‘s zroruses and
agreemants made in the Agreemantans i this Security lns\rumam as modilied il required by L.endet. To the extent permittac by 2002 2a Lander

also rnay change a reasonable fee as a cradiiion to Lender's consen( 10 any sale or transler. '

Borrower will continue to be obligates under 1he Agreemant and this Security Inslrument unless Lender reteases Borrower ir. wrtir .

17. Acceleration; Remedies., Except axrio.i¢ed in paragraph 16 hereof, upon Borrower’s hreach of any covenan o1 screement of Bor-
rower In this Mortgage, including the covenants to p2;: when due any sums secured by this Morigege, Lender prior to acermraticn snalt mait
notice to Borrower as proved in paragraph 13 herec/ spe :itying: (1) the breach; (2} the action required to cure such breach: £7) 2 cate. not less
than 3D days from the date the notlce is mailed to Boscowen, by which such breach must be cured; and (4) that failure to cure suts crsach onor - -
before the date specified In the natice may result In accole/st!an of the sums secured by this Mortgage, toreciosure by jushinist Zrocasding and -~
sale of the Property. The notice shall further intorm Borrolver othe right to reinstate after acceleration and right to asse~ i e “ractasure - .
proceeding the non-existence of a defau:t or any other defen.s or Borrower to acceleration and foreciosure. It the breach it -or mrac e o -
before the date speclﬂed in the notice. Lender at Lender's optmn may u«clare all of the sums secured by this Mortgage iz e immedintely Jue -
and payable without further dernand and my toreclase this Modga e by judiclal proceeding. Lender shall be entitied 12 Zoher? ' g™ oeo-
ceeding all exponsas ol toreclosure, inciuding. but not limited to, reasinaYle attarney’s fees, and costs of documentary erzsres atatracts
and title report. . : .

18. Borrower's Right to Reinstata. Nobwithstanding Lender's acceleratior’of fie sums securgd by this Montgage, Borrower skl “ane 02
10 have: any proceedings begun by Lender to enforca this Mongage disconlinued at apy v ne prior to entry of a judgment entorzing ey Wargans © (3]
Borrower pays Lender alt sums which would be then due under this Mortgage, the Agrrziient. Agreement Secunng Fulute Advirmst i
acceleration occurred; (b) Borrower cures alt treaches of any other covenants or agreemants ¢ Bairower contamed in this Meorigage 12 Dortes <
all reasonable expenses Incurred by Lender in entorcing the covenants and agreemenls ct Bom‘d‘er coﬁ'ﬂlned in this Mortgage anz v = Torirg
Lander's remedies as provided in paragraph 17 hersol, including, but not limited 1o reasonable 2.7~ 2y's fees; and {d) Borrower takes suoe ainees aé?.:‘
Lender may reasonable require to assure that tne lien of this Morgage, Lendar's interest in the r'ropenv and Borrower’'s Gbligation 1% Dz 0 dialidse
secured by this Mortgage shall continued unimpaized. Upon such payment and cure by Borrower, this Mencane and the oDUQALoNS sesur et fumr & 105,
remairn in tuli force and effect as it no acceleration nad cocurred.

18. Assessmant of Rents; Appointmant ot Recelver; Lender in Possessilon. As additional security harzundar, Borrower hereby aunqmz o
Lenda: tha rents of the proparty, prowded that Borrower shatl, pnor to acceleration under paragraph 17 hareol or abg sdon menl of the propeny, r&ve T8
right to eollect and retain such rents as they be\.ame due and payable.

Upon acceleralion under paragraph 17 hereol o abandonment of the Propeny and at any time prior 1o the expiratic ¢l any ;mnm of rerdlstraies
fotiowing judicial sale, Lender, in pedson, by aguent or by jugdicalily appomes receiver, shatl be anitied 10 enter upon, lake possosaian al and etz e
Property and to collect the rents of the Property including those past dus. Ali rents collected by Lender or the receiver shall be apptied first 1o pav—izer o
the costs of managemant of the Property and coltection of rems, including, but not linited 1o receiver's feps, premiums on receivers mors 3rC
reasonable attorney’s Tees, and then to the sums sacured by this Mortgage. Lender and the racsiver shall be liable to accaunt only for those rents actualk-
by recaived. .

20, Loan Charges." I the loan secured by the Security instrument is subject 1o a law which sels maximum toan charges, and thal Iaw if finally in-

{erpreted so thal the intergst or other loan charges collected or 10 be colleciod on connection with the lien exceed permitted limis, than: (1) any such lcan

charge shall be raducenhy the amount necessary to reduce the charge 1o the permitted fimited, and (2} any sums already collected from Borrower which
it

exceeded paumitted bmits il Ba Fefthaad to Bavrawet T UBRdEr fiidy choose to make this retund by raducing the principal ewed under the Agreement or
by making a direct payment to Borrawer. If a refund reduces srncipal, the reduction witl be treated as a pantial prepayment under tho Agreement.

21. Release. Upon payment of all sums securad by this Morigage, Lender shall release this Morlgage without charge to Borrower. Borrower
shali pay all costs of recerdation, if any,

22. Leglslation. If, after the date hareo!, enactmanet or expiration af applicable laws have the eflect either of randering the pravision of th Aree-
ment, or the Security Instrument unenlorceable according 1o their terms or afl or any parn of the sums secured hereby uncolieclable, as otharwisa prena-
ad in the Secumy Instrument, or af dlminlshlng the value of Lencer's security, then Lender, at Lender's option, may declare all sums secured by the
"-'Sacumv histrt:mant o'be iﬁun‘\sd!atcly %we drid payment.
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The insurance carrier providing {he nsurance s;all be chesen by gorrower sublec’x {0 approval by ;ender prowvidend, that such approval shall not he

unreasonable withheld. Al presmums on insurance policies shall be paid by borrower Making payment, when gue. diractly to 12 IsLIance carner

Al insurance policies and renewals thergef shail be in form acceptable to Lendecand shall.inclid2 a standard mengage clause 0 faves of andn
form acceptable to Lender. Lender shall have the right 10 hold the policies and tenewals thereol, and Botrrower shall prompily turrush to Lender all
renewal notices and all receipts of paid premiums. In the event of ioss, Borrower stiail give promzt aotice 1o the mnsurance carner and Lender. Lender
may make groof af loss if not mace promptly by Borrower

uniess Lender and Borrower Ditherwise ggree in wrnting. msurance proceeds shall be apphed o restoration or repar ot the Praoperty damaged. pro-
vided such restoration or repar s economically feasible and the secunty of 1his Martgage 15 not theteby impared. If such restoralion or repair 15 not
ecanomically feasible ar if the security of this Mortgage should be smpaired, the insurance proceeds shall e apphed 1o the sums secured by this Mor-
tgage. wiih the excess, :f any, pa:d 1o Borrower. {f the Propenty s abandoned by Bornower, or 1 Borrower fails 1o respond to Lender within 30 days trom
the date notice is mailed by Lender 10 Borrower that the insurance carner offers 10 seltle a clamm for insurance benefils, Lender s authonzed to coliect
and apply the insurance proceeds at Lender’s option either 1o restoration or repair of the Property of 1o lhe sums secuted by this Mortgage

Unless Lender angd Bor:ower otherwise agree int writing. any such application ol proceeds 1o pnincipal shakt not extend o1 postpone the due date of
the monibly instaliments referred lo paragraph 1 hereof or change the amount ot such instaliments. If under paragraph 17 hercof the Property s acquited
by Lender, all right, title and interest of Barrowerin and 1o any insurance policies and in and 10 the proceeds thareol resuiting rom damage to the Proper-
ty priar to the sale or acquisitron shall pass to Lender to the extent of the sums secured by thes Morgage immediately prior to such sale or acquisition

5. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Boirower shall keep the Property
in goad repair and shalt ©ot commit waste or permit the provision of any lease if this Morigage is on a leaseheld 1t this Morigage is on a unit in a con-
dominum or a pianned unituevelopment, Borrower shall perform all of Borrower’s obligaticns under the declarabon & covenan!s CIeatng of QOveIng
the condaminum or glaanes untdevelopment. and constiiuent documents. I a congominium or planned unit development nder s executed by Borrower
and recarded togetner with th.e Mortgage, the covenants and agreements of such nder shail be \ncorporated into and shall amend and supplement the
covenants and agreements ol this' Mo tgage as it the rider were a part herect.

6. Protection of Lender's Securi.y. If Borrower fails 10 perform the covenants and agreements contaned i s Morgage. or i any action of
proceeding is commended which materally aifects Lender's interast in the Propeny, incluaing. Hut not limmted o, eminent demain, insolvancy, coge in-
form = cement, or arrangements or proceedir 3s.involving a-bankrupt or decedeni. then Lender at Lender’'s option. upon notice to Borrower, may mahe
such appearances, disburse such sums anu take such action as is necessary 1o protect Lender’s interest, including, but not limited 10, disbursement of
. feasgnable attorney’s tees and entry upon the Priper.y.*> make repairs. If Lender required morigage insutance as a condition of making the fein secured
"-by this Mortgage. Borrower shall pay the premiums required lo maimain such insurance in elect until such time as the requirement for such insurance

termsnates n accotdance with Borrower's and Lender’s v ritte:, agreement or apphcable law.,

Any amounts disbursed by Lander pursuant 1o this paran apn 6, win interest thereon, shall become addiionat indebtedness of Borrowet secured by
this Morigage. Unless Borrower and Lender agree to other teemierct payment, such amounts shall be payable upon notce from Lender 1o Borrower re-
questing payment theteol, and shall bear interest frem the date of d'skursement at the rate payabie from ume (o tene on outslanding pupcipal uades the

" agreement unfess payment of mitarest al such rate would pe contran to applicabie law, 15 which event such amounts shall bear interest at the tighest
rate permissible under applicable law. Nothing comamed in this paragrapt o st all requie Lenogr 10 ncur any expense o take any achion hereunder

7. Inspection. Lender may make orf cause t¢ be made reasonable calbies upon and nspections of the Properny. provided that Lender shall give
Bor:ower nolice priof 1o any such inspection specifying reasonable cause therdfn’ toiated w0 Lenaer’s nterest «n the Property

B. Condemnation. The proceeds of any award or clawm lor damages, direg¢. o7 conseguential, «r connection with any condemnabinn or elhet k-
ing of the Property. or part thereat. or lor conveyance in k2w of condemnation. are herety Zssigned and shall be paid 10 Lender

In the evertt of 4 total takung of the propeny, the procesds shal be applied to the sums accured by this Mortgage, with the excess. o any. pasd 1o Ber-
rower in the event of a panial taking of the propeny, unless Borrower and Lender otherwise agrze n writing, there shall be applied 1o the sums seccured
by this Margage such praportion of the proceeds as is equal (o that propartion which the amour! of Ihe'sums secured by this Mortgage immediately prioe
lo the date of taking bears to the fair market value ol the Propery immediately pnor to the date/o!feking. with the balance of the proceeds paid 10
Borrower.

It the Property is abandoned by Bortower, or if, after nolice by Lender to Borrower that the condernncy visers to make an award or scttle a claim for
damages. Borrower {ails to respond to Lender within 30 days after the date such notice 1s malled. Lender s authitized 1o colleet and apply the proceeds,
at Lender's oplion, either to restoratian or repair of the Property or the sums securad by 1hvs Morigage

Unless Lenger and Borrower ctherwise agree in witing. any such application of proceeds o grincipal shall not exte/d_ar posipone the due date of
ihe monthly instaltments referred 1o in paragraph 1 hereo! or change the amount of such installments.

9. Borrower Not Released. Exiension ¢l the tme for payment or modification of amorlization of the sums secured Uyaris Mortgage granted by
Lender to any successor in intergst of Borrower shall not operate to release, in any matier, the liability of the original Borrower and £ Srrowar's successots
in interesi. Lender shall not be required o commence proceedings against such successor or refuse o extend time for pyamum o otherwise modity
amonization ol the sums secured by this Meortgage by reason of any demand made by the originai Bortawer and Eorrower's successors in mlelesl

0. Forbearance by Lender Not a Waiver. Any lorbearance by Lender in exercising any rnght or remedy hereunder, or otherwise afiorded by
applicabie taw, shall not be a waiver of or preclude the exercise ol any such right or remedy. The procurement of insurance or the payment ol taxes or
other liens or charges by Lender shall not be a waiver of Lender’s right 1o accelerate the matiuny of the indebtedness secured by this Morgage.

11. Remedies Cumulative. All remedies prowvided i this Mortgage are distinct and cumulative (o any other nght or remedy undes this Morigage
or alforged by law or equity, and may be exercised concurrently, independently or successively.

12. Successors and Assigns Bound; Joint and Severat Llability; Captions. The covenants and agreements herein contained shall bind, ang
the rights hereunder shall inure to. the respective successors and assians of Lender and Borrower, subject to the provision of paragraph 16 hereof. All
canvenants and agreemenis of Borrower shall be joint and sevcral. The captions and headings of the paragraphs ol this Mortgage are tor convenience
only and are not to be used to inferprel or deling and provisians hereol

13. Notice. Except for any notice required uader appphicable law to be given in another manner, (@) any notice to Borrower pravided for i trus
Securily Instrument shall be given by delivering 1t or by mailing it by first class mail adcressed e Borrower at the Property Address or at such other ad-
dress as Borrower may designale by nolice to Lender s provided here, and (b) any natice to Lender shait be given by first class mgH to Lnder's acdress
staled herein or to such olher address as Lender may designate by notice 10 Borrower as provided herein. Any notice providad 1or in this Securnty Insiry-
ment shall be deemad 1o have been given to Borrower or Lender when given in the matter designated herein
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