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RTICLES OF AGRYIMENT FORDTED =~ L hd

-~
v.BUYER, SALVADOR ALVAREZ & ROSARIO ALVAREZ Addres, 1223 8. GREENVIEW
CHICAGC. __. CooK County; State ol _LLLINOLS o wrchase, and stvrer, MLIGUEL RIVERA
& HILDA RIVERA, HIS WIFE Addiess 2024 N. WHIPPLE, CHICAGO, —
_Cﬁ_OOK County; State U|_<ILLINOIS__:|;;:(SMtuwl!ln Buyer al the PURCHIASE PRICE of ONE HUNDRED TEN
THOUISAND  oattarses 110,000, 00 Fthe PROPIATY tommenly known as 1425 N. MAPLEWOOD
CHICAGO, ILLINOIS and legally described as JoHows:

LOT 35 IN BLOCK 6 IN WINSLOW, JACOBSON AND TALLMAN'S SUBDIVISION OF
THE NCRTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 1, TOWNSHIP 33
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

w2 g
thereinalier referred 10 as “the premises

with approximate lot dimensions of . together with all
N . o . . . - i

improvemens and fixtures, i any, induding, bt not limited 1o Allessassal heating, plumbing and electrical systems and equipment; the
ot swatns heater; cental cpoling, hamiditying and filtering equipeent; fixed carpeting; biilt-in kitchen appliatices, equipment and
tahinets; ®xrersolroreret t ebiaaidad; existing storrm and screen winitfows and doors; rrtreled-shuteschalul pliceplacowcronn;
1 rrevk pfari tansd-nll planted vepatali T bossopnuauaalcaeuaili: and the loliowing ilems of persanal property.

ALL HEATERS & HOT WATER HEATERS

Aliof Ihe foregoing items Znal! be lelt on the premises, ate included in the sale price, and shall be transferred to the Buyer by a 81l of Sate
at the time ol Hinal closing

2. THIE DYEED: .

a1 the Buyer shall fiss make abae payments and perfoum all Lhe covenants and agreements in this agreement tequiied to be made
and prelarmed by said Buyer, at tie 4w andin the mannes hereinalter set forth, Seller shall convey or cause 1o he conveyed to Buyer (in
L . A r HTY )
joint tenancy) or his naminee, by a t'coidable, starmped gunmnl_._“_ARRA_ﬁ_Tj deed with release of homestead
sights, pood title 1o the premises subjeo gabaoto the following “penmitied exceptings,” il any: (a) General teal ostate taxes nat yet due and
prayable: () Special assewments conlisn 00 altee this contact date; (03 Buitding, building line and use of accupancy restrictioms, condi-
tioas and covenants of second; () Zoniog laws i srdinans es; (o) Dasemeims for public iitities: () Drainage ditches, feeders, latesals and
thaintile, pipe o other camduit; (g3 1 the prd pecydaathies than a detached, single-lamily hane: party wally, party wall rights and agree-

rnr‘nl.t; (u-.-mmnl&:':un‘d‘ilin:nk .jllf! u"tllli('li.nn:c i Hunn!‘; II'EIN‘Q :H!I::.;ikl;)l S LY LI an conditi S O 1thedegla ] nyigaminiag,,
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b dhe pedormance of all the covenants aend condiniogs fierein 1o be pertoimed by Buyer shall be a condition pecedent 1o Zeller's

abligatinn to detiver the deed ataresaid.
¢ PRI = -
3 INSTALLMENT PURCHASE: Buyes heeeby covenants and agiads 2 pay 1o seties at_E2 OGR4 7 7302 clHICAGO. IL
¥ Ui Zoutnd

o0a47 e 00 b0 such other peson o at su hoather place as Seller may frem time 1o time :Jesi?uau_- In writing,
the purchase price and interest on the balance of the psnchase price reharsng liom tinme 10 time unpaid feom the date of tnitial closing a1

the ate of EIGHT percent (£ Oey) per annum, all pagable in the manner following to wit:

mBuyeshavpaid EIVE THQUSAND FIVE HUNDRED ]“\')‘..JIJA RS (S 5;_5.00. 00)
K1Y 063 XAERKK KB XEE b XSk %ok ol MR X XX X R N 0 X NSNS ¥ XX XX XX XX XXX o earment
money to be applied on the putchase price. 1he carnest money shallbe held by _C=7 1 SALAMANCA
for the mutual benelit of the parties concered;

(b} Atthe time of the initial cfosing, (he additional sum of SM,%EUS onelliius procations, if any, as i herelnalter provided;

tc) The balance of the purchase price, to wit: $90, 000 . Q0 _ 10 be pald In equal
MONTHLY instaltmenss of §__ 02 37 . TLTIITTT cach, commenclng o the
_]4.5_Tl}‘)‘ of _FEBRUARY 1989  iadon lhe&cl.\y of each MON Wtutcahcs uwiibthe purchase price Is paid in full

'tnstatlment paymerits');

{4} The final payment of the purchase price and all acorued butunpaid imerest and other charges as hérsinaiter provided, if not sooner
paid shatl be due an the 15 day of JANUARY .19 96 i

L . n . . ' N N . .

(et All paymenis rvecived hereunder shalt be applied in the following order of priotity: Tirst, to interest ageruee 3 oswing on the un.
paid principal balance of the porehase price; second, to pay betore delinguent all 1axes and assessiments which s e et to the date ol
this Agreament may become a lier on the premises; think and to pay insurance premiums fatling doe alter the oxte o ‘nis Agreement;

and founh, 1o reduce said unpaid principal balance of the puichase price; R

(h Faymems of principat and intncest to Sclles shall be received not in tenancy in cosunon, but In joint tenancy witd 1he sight of sur-
vivorship,

4, CLOSINGS: The “initlal closing” shallocevron _ JANUARY 13, 19 89 (oronthe date, if aiy, towhich 1id cate s
extomded by reasan af subparagraph B (bl at LAND TITLE INSURANCE COQ. *final closing' shall occur

il and whew all covenants and conditiont herein (o be performed by uyer bave been sa perlonmed.

5. POSSESSION: "owsession shalfbe granted 1o Buyer al 12:05 A ML on AT CLOSING .19 . peovided that the full
down payiment mlaus net protations due in favae of Buyer, it any, has beea paid to Seller i cash or by casbrier’s or certilied chack on the
inital clusing date, and Turther provided that Buyer on such inltial ddosing date is othetwise not in default hereunder.
5, PRIODALONICALIS:

frrrtierr NI TN WP s L brsa g P TPOIPEUP RProU N LLIYPH e |r.’..::[.'u afdiadtiboditioyaibho peoaisaswith a balanr
ind luding interos not to preeed the balanes of the purchase price unpaid at any time aader this Agreement, the lien ol whi
e hrapre shatl, aralt times notwithsandiog that this Apreement is cecorded, be prior (o the interest that Beyer may h + e prremises,
ard ey er expresdy agreccuapan demand 1o esecute andbacknowtedpe 1ogether with Seller any such maorng: fust deed (but not the
petes securedb thereby) Nomortgape or tona deed placed on said presnises induding any such g page shafl in any way aceefrratn
the tinme of paytent provided Tar inhic Agicement or poavide lor payment ol any ang —rither Interest aor principal, excerding rhat
preovided for uoaler this Aprerment, or othensioe b in conthict with the terms 3 Ovisions of this Agreement, nur shall such mortgage
ot toust deed inany way resitictthe right o peepayenent, il oy, givent Turtder this Agresinrnn,

th) Seellee shall from thme tntime, bot notless hiequentd once each year anil anylime liuv‘,r_-r has teason (o betieve adefaull may ex-
ist, exhibil to Buyer 1eceipts loc paymients made Te holders of any indebtedoess secured by any such prior mortgage,

(o) I thae event Seller slall fail £ TTany paytnent on the indebtedness secured by a prior montgage or shall suffer or promit there to -
e any onher bieadh o nthe terms of any indebirdness or prior morgage, Buyer shall have the right, but not the obligation, to
make suedy payn o cene sud delaalt and to oifset te amouat o paitd o expendedincuding all incidenial costs, expenses and attar-

D ondant thereta incucred by Buset lo grateot Huyes's inderests hetewndes Irom the vnpaid balance of the purchase price or

2

2 OSURVEY: #riot to the initial o Imin’-,, Selier shiall deliver 1o Buyer or bis agent a cpotted suevey of the remises, certilied by a licensed sur-

veyor, having all cotners staked and showing all improvements existing as of this cantract date and all casements and building lines. Un
the event the promises §s a condominium, only a copy ol the pages showing said premises on the recorded survey antached 1o the Declara-

tian ol Condominium shall be requited.)




8, THILE: . . . .
{ay At deast ane (1) bisineQg @ ilj:ia!llusi:l, | ||JA': ish or G @f!rp;;slne ‘10 Duyer at Seller’s expense an
Ownet's Dupticate Cartificate ol Hile scuet] by The Registrar of Titles and a Special Taxvand fien Search or a commitment issued by a title

insatance company licensed to do basiness in Hiineds, 1o issue 3 contraa purchaser's title insurance policy on the current form ol
Amserican Lamd Tie Assodiation Owies Palicy (o equivalent policy) in the amnunt of the purchase price covering the date hereol, sub-
joct only to: {1 the general exceptions contained jn the policy, anless the real estate i inpraved with a single family dweliing ar an apart.
et h:rihfin;; ool Fout o levpet residentiat units; 123 the “penitted exe ecptions” st forth in paragraph 2; (3) prioe mongages petmisied in
saragraph & 14) other title evceptions pettaining o licns ar encunhiraiees of a definite or ascertainable amount, which may be remaved
i)y tie payment of money and which shall be removed at or prioe 1o the initial dosing and (5} acts done or suffered by or judgments
agminst the Auyer, or those claiming by, through or undes the Buyer

(b} 11 the ke cammitment distloses unpermitted exceptions, the Selfer <hafl bave thirty (30} days from the date of delivery thereol ta
have the aid e epliony waivedd, o to hase the tide fncunes comumil to insure against boss or damage that may be caused by suth paceps
tinns arud thie initial closon chali he delay e i neorcary, doariog it I day period 1o allaw Seller lime 1o bave said excegtions waived. if
the Seller fail e bhave copreosioned eveeptions waived, or o the alternative, to abilain a commitment lor title insurance specilied above as
tes sy everpainns, within the specified time, the Buyer may teaninate the contract hetw een the parties, or may elect, upon notice to the
Seller within ten (103 thays alter the expication of the thicty (W day pe Jotake the title as it theo is, with the right to deduct fraen de
puttlase price, ens o eosahnances of a definite o ascorainable ncone e Buyer doeonol ao elecy, the conttact between the par-
ties shall became ol and voidh, withous funther acting of the patties, and all monics paid by Bayer hereunder thal be retunded.

tey Every tite conumitment which cootonosswith sebiparagraph a™ «hall be condhasive evidence of good title therein shown, as to all
tnafters insicod by the prdicy, subjrg) only 1o qaecia) pegeprinns thegein stated

111 a Special Tax Seazch, Yien Search, a Jutdgment Search o the tide committent dJisclase judpments against the Buyer which may
boe ainre liens, the Seller may dedlare this Agreement null amd voird and afl earies money shall be fodeited by the Buyer.

[r] Buyer's tabing poweswion ol the poemises shall be candlusive evidence tha By e in all tespects accepts and is satislied with 1he
physical cond yal the pretines, all matters showi o the aervey aned Lthe condition of titde to the pemises as shawn to himanar helore
e initial ‘lmin? Seler slall npon <aid delisery ol posesion bave oo funhern obilggation sith resgrect to the Gtle or Yo luriish further
evidrice thereof, cxeept rhar Selter shall eomve any exerption or delect sot pecmnitted oader paragraph 8 {ad resulting lrom acts done os
walfered by, o1 judgments against the Seltes between the inttal clesing and the final dosing.

o, AFTIDAVIT OF YT Seller shalt Turich Muyer at or prian o the nitial dlosing and, again, prior o final closing with an Affidavii of Title,
Covering said diessubject ondy o il permitted ryceptinns oot forth fo paragraph 2, pelor ararigages permilied in paragraph 6 and un-
permitted exelpiione if any, as tnwhich |fm title insures commits to extend insuranae in the mannespecified inparagoaph 8. Inthe event
tithe to the prapedt; hvfd in prasy, the Aldidasiy of Jile reqguited ja be finnished by Seller \Iml} b signm! by the Trustee and the
breoefitiay or bewelicaies of said Toost, All panies chall execute an “ALTA Laan and Extended Coverage Owner's Policy Statement” and
corh other documests 7 are cuctomaty o1 tequired by the Bsuer of the commitment {or title inwurance.

10, HOMEOQWNFIR'S ASTOUIATION:

(at I thee event the faooiessamn sbject to A townhouse, condominium or other homeowner’s association, Seller shall, prior 1o the in-
Hial closing, furnish Hurn[ asetrment o the Board of managers, reasure) o managing agent of the assoclation cenilying payment of
aseocstnents and, if applicabie; ool of waiver or tevsingtion of acy right of st relusal ar general gption contained in the declaration oy
bylaws together with any ntherdasinnents cequired by the decaration o hylaws theielo as a precondition to the transfer of ownesship.

{h) The Buyer sball congdy witloary covenants, conditions, resrictions of dedarations of record with respect to the premises as well as
the bylaws, rolev and regulations <2 any applicable association.

1L PROTATIONS: Instiane e preminms feeieral lases, association assesoments and, if linai meter readings cannat be oblained, water and
other utifitios shall he adjuced cataldy avedih? e ofjiniba) elosing. Rea) estate tases Jor the year ol possession shall be peorated as of the
date ol initial dosing subject to repearation’upon aeceipt of the actual Lax bill. Turther, interest oa the unpaid principal amount of the
purre base price rom the initial < losing date uniilZGe date of the firstinstallment payment shalt be a prosation credit in favor of the Seller.

12, FSCROW CLOSING: At the elnction of Selic: or Duyer, upan notice to the other panty nat less than five (S} days prior to the date ol
eitliet e fnitial of Linal clodoge, this mamaction o Ui comveyance contemplated herehy shall be imade thiough escrow with a title com-
pany, bank o other inditotion o an attarney lisensed o da f;usim-s\ o to gradtice inthe State of tiinois in accordance with the general
provisions of an escrow toast covering arlic frs of apresriem for deed ponsistent with the terms of this Agreemsent. Upon ceeation of such
an espensy, anything in thic Agrecment ta the contrary natciristanding, instalbments or payments due therealter and delivery of the Deed
shall be made throuph everow, The cost of the escrow inclylag an ancillary money lender’s pscrow, shall be paid by the party requesting
it
1L STILFR'S RITRISENTANONS:

ta1 Selles pxpressly waraants to i er that no sotice lrom any iy, sitlage o other governmental authorhy of 2 dwelling code vielation
which existed I the dwetting studiuee on the premises herein descihes befoce this Agreement was executed, has been received by the
Seller, Bit prindipal o his ageot within ten 110) yeacc ol the date of exccurion ol this Agreement.

ih) Seller represents that ol equipment and appliancesto be comveyed inciuding but not limited ta the lallowing, are in opetating con-
ditinn all mechanical equipment; heating and cooling equipment water fiezeis and solienes; seplic, plumbing, and elrctrical systems;
Litchen erquipment eomaining with the premices and any miscellaneous miechan'cal personal property to be tiransterred to the Buyer.
Upon the Buype’s e qgujod 1o e time ot possession, Setler shall demonsudic o the Buyer or his eopresentative all said equipnedit
2l upon e eipt of wiitten notice ol deficiency shal geomptly and 4 Sellecs expsosscortectthe deficieacy AN THE ARSENCE OF WRIT-
1IN NOIICT OF ANY DTHLCHBICY FROM THE BUYFR PRIOGR 1O [HE DATLATECHIEL FOR INTTIAL CLOSING 17 SHALL BE CON-
CLUDED THIAT B COMPITEON OF 11IE ABOVT EQUIPMENT 1S SATISFACTORY TC TIT BUYER AND THE SELLER SHALL HAVE NO
FURTHITR RESFOMSIBILIIY AWITHLREFERENCE THIREICO),

1) Selint agrees to feave the promises in hroom clean coandition, Al refuse and persois! ploperty not 1o be delivered to Buyer shall be
removed faony she preisises at Seller's expense helore the date of initial dasing, ' :

14, BUYIR 10 MAINTAIN: Duyer shall beep the inmrproseinents an pramises and the grounds e asigaed repair and condition as they now
are, nitlinay wear and tean e rped. Buyer shall make all necessary repaiss and sencwals upor said premises including by way ol exam-
ple and nop of timitation, interion and suerdor painting amd deonating; windew glass; heating, <entiading and als conditioning equip-
meat; plimabing and efectrical ssatems and lixiures; tool; masonty lnddudiog «himneys and fiteplages, oo U, however, the sald premises
chall not be thos kept in goob repain, and inoa clean, sighitly, asd bealiby candition by Buyer, Selles miy richer [3) ontes sama, himsell, or
Bry ehein apesstts, servands, e errprogees, withinel sanclr entering auddng oy ronstiluting a trimination of Wbis Agrerment or anintetflerence
with Muyer's possession ol the premices, and makethie pecesan iepaiccand do all the w nek requited 1o place saia nremises i1 good repair
andlina clean, dghtly, and healthy condition, and Buay eeagiecs to pay w Selfer, as so tmuor hadditional purchase prize for the premises, 1the
expreaes of the Seller in orabing <aitd sepaics and in placing the promisesin a diean, sighily, and bealthy congiting; 2o th) notify the Buyer
1 make suech sepains and 1o place said premites in 3 clear, siglitly, and heahihy conditon sithin thisty 130) d.’lr. of duc  natice (except asis
otherwite pravided iy paragraph 210, and, upon delasle By Hoyer in complying with saieh natice, then, Seller mag 341 himsel! ol such
rerprelins as Seller may ebean, if Aoy, frem thoase that are by this Agrerisent o a1 law or equity provided.

15, FEXTUHTES ANSY LQUIPAMEINT: At the tiine of delivery of poscestion of the premise to Buzm, Buyer also shall receivepissassion of the
pricamal property te e sl 1o By es pussant 1o the tens al this Apreement as well as ol the fisturec and rquipmentipey nanenly at-
1achied ta the improveasents on the peemises, but until paymentin tull ol the puirchase price {s made, none of such persortal property, lix-
tures of sguipment shall be cemoved fiom the premises without the prios written consent of the Seller.

16 INSURANCE:

1) Puyes shal) fremn and after the time spedified o paragraph 5 for possesion keen insured agalnsi loss or damage by fize or other
casnalty, the npovemenis now asud hereaftes (‘r(‘t!vi((-n premises with o compasy, af compames, reasonably acceptalile to Seller in
poticies confornting to Insurante Servire Burean Hlomeawnees foem 3 (7H.O.Y7Y and, alen, Hood Inunance where applicable, with
toverape not less than the balance of the parchase price hereol (escept that ifihie tult inwerable value ol sucht improvements is less than
e Balanc e of purehase price, then at such tullineecalite value) lon the benefit @l the pasties hereto and the interests of any mortgagee or
pester, i any, as theis interests may appear; such poliey or policies shalt be held by Sellee, and Buyer shall pay the premiums thereon
when dur

) In ¢ ase of tow of or damage (o wich impaovements, whether betore o alter possession Is gliven hereundet, any Insurance proceeds
to which eithier o1 both of the parties heceto shall be entilled on accourn thereol, shall be used (i in the event the insurance proceeds are
sutlicient 1o fully reeonstruct of teatone such improvements, (o pay for the cestoration o reconsttuction of such damaged or lost improve-
ment, of Ui in the eveat the s anees proceeds are not suflident o (ully reconsiruct or 1estore such improvements, then the proceeds of
Lercueance shall ba applisd 1o 1he unpakbhalance of puichase price.

17, TAXES AND CHTARGES: 11 shall hie the Buyet's obligation to pay immediately when due and payable and prior to the date when the

spine shatl hecome delinguent all general and special tyxes, special assessments, water eharges, sewer seivice charges and other taxes,

fers, lione, homemwner asadiation asesanents and charges now or herealter levied or assessed or charged agains) the premises or any

part theteol or any improvements theteon, Including thase hetetofore due and to furnish Seller with the original or duplicate receipts

thetefore,
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