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THIS INDENTURE WITNESSETIH That the undersigherl, Willie Brown and Cliffie Brown his wife,
‘not as tenants in common but in Jolnt Tenancy :

hereafter referred to ns “Mortgagers', do hereby convey and warrsant to

KX Beneficial Wlinois Ine. dbin BRENEFICIAL MORTGAGE CO. OF {LLINOIS,

(71 BENEFICIAL ILLINOIS INC.,
(The box vheched above identifien the Muoetgager)

a Delawnre corporation qualified 1o do business in Ilinois, having an office und place of business 1010 Jorie Blvd
R 236, OakBrook . . herenfter reforrel] o as Morigugee', the following reul property
situate in the County of . GCook. . - . _ ., State uf [linois, hereafler referred 1o ua the “*Property’, to-wit

LOT 41 IN BLOCK 3 1IN LYMAN BRIDGE'S ADDITION TO CHLCAGO, BAID

ADDLTION BEING A SUBDIVISION OF THE WEST 1/2 OF THE SOUTH EAST

1/4 OF THE NORTH WEST 1/4 OF SECTION 9, TOWNSHIP 39 NORTH,

RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDTAN, TN COOK COUNTY, ILL.INO1S,

PTN: 16-09-123-019 Commonly known as: 5317 W Ferdinand

pocument prepared by: E. Glbson Chgo, 11 60644

1010 Jorie Blvd.
OukBrook, Il 60521

662968

s

~h

TOCETHER with sl the buildings and improvements way oy herealter wrected on the Property and all appurtenunces, apparalus and

fixtures and the rents, issues and profits of the Property.of rieey nmne, nuture and kind,

(71 §F this box is checked, this Mortgage is subject to n priol morteage ated 19 .y exeeuiedd by

Mortgagors tu ... ... I URSPU A . L : -

as morignges, which prior morigage seeures payment of n promizeorynote in the prineipal amoum of e e s

That prior morigage was recorded 0N U 1 B with the Hegister of Deeds of
. County, llineis in Book . 41 Mortgnges al page

IO HAVE AND TO HOLD the Pruperty unto Mersigagee furever, for the s sad purpuses herein set forth, freo from all rights and
benefits under the Homeatead Exemption laws of the State of Hlinais, which rigat and beaefits Mortgagors do hereby release and waive.

This Mortgage is given to secure: (1) The payment of u certnin Indebtedigss pus=ble to the order of Mertgagee, evidenced by
Mortgegoars® promissory note or Loan Agreement {NotelAgreement) of even date hirewith

(7} in the Totul of Paymema of § . . . ..

[X in the Principnl or Actunl Ameunt of fonnof $.. 19 ,000.00 .. . - ,sogether with interest on unpaid balunces
of the Actual Amount of Loan at the Rate of Charge set forth in the NotefAgreement,

together with interest on unpuiel palanees of the Actual (Principal) Amount of Lown at the rate uet faath in the Now/Agreement ond, (2)
any addivionnl advances made by Mertgugere 1o Morigagors or their successors in title, prior to the cancellation of this Mortgage, and
the payment of any subsequent Note/Agreement evidencing the sume, in accordanee with the terms the/eof; provided, however, that this
Mortgage shall nol at any time secure outstanding principal obligations for more than two hundred theussadadollars ($200,000.00) plus
advances that may be made for the protection of the security s herein contained,

[ is the intention hereof to secure the payment of the total Indebtedness of Morigagors to Mortgegee within thedmits prescribed herein
whether the entire amount shall have been advanced to Mortgagors nt the dute hereof or at u loter date, All saelt Vuture udvances so
made shall be liens and shall be sccured by this Mortguge equally and to the same extent us the amount originaly advanced on the
security of this Mortgage, and it is expressly ugreed that wll such future advances shall be liens on the Property as of the date hereof,

MORTGAGORS’ COVENANTS: The term “‘Indebtedness’ shall include all sums owed or agreed to be paid 10 Morigagee by
Mertgagors or their successors in title, either under the leems of the NotefAgreement ss originally executed or us modified and amended
Ly any subsequent notclagresment or under the terms of this Morigage or any supplement therelo. Mortgagors shull
{1y repay to Morigagee the Indebtedness seeured by this Mortgage whether such sums shall have been paid or advenced at the date
hereof or at any time hereafter; (2) pay when due sl taxes aned nssessments levied against the Property or any part thereof and 1o deliver
receipts for such payments to Mortgagee promptly upon demand; {3) keep the buildings sad improvements situated on the Property
continually insured against fire and such other hazards in such amount and with sueh currier as Mortgagee shall approve, with loss
payable to Mortgagee as its interest may appear; (4) not commit nor suffer any steip, waste, impairment or deterioration of all or any part
of the Property and maintain the Property in good condition and repair; (3) comply with all applicable luws, ordinances, rules and
regulations of any nation, state or municipalily snd neither (o use nor to permit the Property 1o be used for any unlawful purpose;
{6) kecp the mortgaged Property free from liens superior to the lien of this Mortguge, except as listed above, and pay when due, any
indebtedness which may be secured by & lien or charges on the Property superior to the lien of this Mortgage; (7) not 1o sell or convey the
Property without the prior wrillen consent of Mortgagee; time being of the essence of this Marigage and the NotelAgreement;
(8) consider any wauiver of any right ar obligation under this Morigage or the Note/Agreement as a waiver of the terms of this Mortgage
or of the Nute/Agreement, the lien of this Mortgage remaining in full force and effect during any postponement or extension of the time
of payment of all or part of the Tndebtedness; and (9 if ownership of any puart of the Property hecomes vested in a person ar persons
other thun Mortgagors, deal without notice to Morlgagors with such successor or suceessors in inlerest with reference to this Morigage
and the Indebledness in the same manner as with Mortgagors.

Bor 4 §L-13-15-33.758, Ed. Oct. '88




f Mortgagors fail to pay, w!uth . 'Fr c‘u unl!Ahud@ & ,IQ,.¥;, the terms of the Note/Agreement,
Mortgogee, a1 its option, may=edlur® Me=fnbaid Balaflcen? 0 1ndeBTrdne s mn iadely due and payable,

tn the evem of the death of one of the Mortgagors, Morigogee, at its option, may declare the unpaid Latance of the lidebtedness
immediately due und payable,

Mortgugors herein expressly covenant and ngree 1o pay and keep current the monthly instalments on any prior morigage and to prevent
any defoult thereunder, Morigagors further agree that should atty default be made in the pavment of any inrtalmeni of principal or uny
interest on the prior morigage, or should any suit be commenced or other action taken 1o foreclose the prior mortgage. then the amount
secured by this Mortgage shall become and be due and payable in full a1 any time thereafter, a1 the option of Mortgagee und in
uecardunee with the Note/Agreement, Morigagee, at its uption, may pay the scheduled monthly instalments on the prior mortgage and,
to the extem of the amoum xo paid, beeome subrogated to the rights of the martgages idemified an the prior mortgage. All pryments
mude on the prior morigage by Morigagee shall bear interest a1 the Rate of Charge until paid in {ull.

Upon the commencement of any foreclosure proceeding under this Mortgage, the court in which such suit is filed may al nny time,
cither before or after sale and without notice to Morigagors, appoint a receiver with power 1o manage, rent and collect the rents, isues
und profits of the Property during the pendency of such foreclosure suit: and the statutory period of redemption, and suclh renis, isses
and profits, when collected cither before or ofter any foreclosure sale, may be applied toward the payment of the Indebtedness or any
deficieney decree, costs, taxes, insurance or other items tiecessary for the protection and preservation of the Properiy, including the
eapenses of such receivership. Upon forectosure and sale of the Property, there shall firrt be paid out of the procecds of such sale o
reasonnble sum for plaintifCs avorney’s fees; all expenses of advertising, selling and conveving the Praperty; and all sume advanced for
vourt costs, any tuxer.or other liens or assessments, title costs, master's fees and costs of procuring or complering an abstract of title, vitle
Huaranty policy or'loprens Certificate showing the cumplete title of the Property, including the foreclisure decree and Certificale of
Sule, There shall nexi %o poid the Indebtedness secured hereby, and finally the overplus, if uny, shall be returned 10 Morigagors. The
purchuser at the sald shail bave no duty 1o see 10 the application of the purchase money.

I Morgugors voluntarily »hal) sell or convey the Properniy, in whole or in part, or any interest in that Property or by some uet or means
divest themselves of title 1o sie @) operty withoat obtaining the written consent of Mortgagee, then Mongager, at its option, may declare
the unpaid balance of the Indabridocss immedintely due and payable. This option shall no apply if (1) the rale of the Property in
permitied because the purchaser's Zreditworthiness is satisfaclory to Mortgagee and (2) that purchaser, prior w the sale, has executed a
writien assamption agreement contriing terms prescribed by Morigagee including, if required, an increase in the rale of interest
payable under the Note/Agreement,

If there be only ene mortgagor, al) plural vords herein referring to Mortgagors shall be construed in the singulur.

IN WITNESS WHEREOF Mortgagors have hireunto set their hands and seals this 13 day «f January . 1989

2 .
/(,/ 4///5‘—"% VO ar S TEN (Seal)
Willie Brown

A - : - {Seal)

(o STATE OF 1LLINOIS ) cTiffie Brown .. .. .. sunome
) se FEIEIL Thah (93F 0130765 34 R GO

%4 COUNTY OF DPuPage ) _ S U I PR R PR SO
12 ACKNOWLEDGMEMT SOr Datet RE ORI
(] :
Ty hen Nﬂluﬁ'i!’ublif.fin und for the county in the siate aforesnid do hereby certify chat¥111lde Brown and Cliffie Brown
)L s wile ‘ e i o personally kiciinito me to he the same person thag whose

name 8 isfare subscribed to the foregoing instrument appeared before me this day 10 prieon and acknowledged that thay signed,
senled und delivered the instrument astheir own free und voluntary aet for the uses and jeoposes therein sel forth, ineluding 1he
release and waiver of the right of homestead.

Given under my hand and Notarial Seal this . . 13 . da ’ol"r.._ . Jamizify g9 .
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