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MORTGAGE

THIS MORTGAGE (“Security Instrument')is given on JANUARY 1&,
19 &9  The morigagoris TAENTE YATTIS AND F3E M. YATISS |, HEEIYWND AN WA

(" Borrower') This S(eovliry Instrument is given1to - -
FIRST ILLINDIS BAYK OF EVANSTON, N.A, '

which is organized and existing inder the lawsof  THE UNTTED STATES » and whose address is
800 AVIS STREET EVAN3TOY- TLLINOTIS 60204

_ (**Lender').
Borrower owes Lender the principrisum of TWENTY TWO THOUSAND FIVE HUNDRED AND 00/100
Dollars (UBed eeee 22,500, 00~-- 1. This debt is evidenced by Borrower's nole »\
dated the same date s this Sccurity [nstrument (**Note™), which provides for monthly poyments, with the full debt, it not o
paicl enrlier, due and payable on FEBFJARY OIST, 20190 This Security Instrumem

sccures to Lender: () the repayment of the debyv-cvidonced by the Note, with interest, and all renewals, extensions and w
madifications; (b) the payinent of all other sums, wiih.iozerest, ndvanced under parngraph 7 to protect the sccurity of this
Sccurity Instrument; and {¢) the performance of Borrowr's covenants and agreements under this Sevarity Instrument und
the Note. For this purpose, Borrower does hereby mortgage grunt and convey to Lender the fllowing described property

loented in CONR County, Hinois:

INIT NO. 5-"B" AS DELINEATED ON THE SURVEY OF THE FONLOSING DESCRIBED PARCEL OF REAL
ESTATE: TUE SOUTH 25 FEET OF LOT -1 AND ALL OF LOTS § AND 5 IN DLOCK 6 IN COCHRAN'S
ANDITION ‘TQ EDGEWATER, IN SECTION S5, TOWNSHTP 40 NORTH. 46K 14 FAST OF 'PHE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY. TLLINOIS WHICH SURVEY 18 ATFACHED AS ENMIRIT 'A°
1O THE BECLARATION MADE BY AMERICAN NATIONAL RANK AND TRUST COMPANY OF CHICAGO, AS
TRUSTEE UNDER TRUST AGREEMENT DATED AUGUST 25, 1977 AND KNOWN ASCVRUST NUMHER 11001,
RECORDEN IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, JLMINOIS, AS DOCINENT
NIMBER 24231378, TOGETHER WITH ITS UNDIVIDED PERCENTAGE TNTEREST 1NTUE COMMON
ELEMENTS ALL IN COOK COUNTY, TLLTNOIS.

Pl# 14-05-106-022-1018

X 8740 SHERIDAN ROAD, #5R CIITCAGO
which has the address of . . c .
80060 [Sireat) [City)
Hlinois “p 1y Address"');
inois 215 Cose) {"'Property ress'')

TOOETHER WITH ol the improvements now or hereafter erceted on the property, and all ensements, rights,
uppuricnances, renls, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixiures now or
hereafter a purt of the property, All rephicements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred toin this Security Instrument ns the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
martgage, grant and convey the Property and that the Property is unencumbered, except for encumbranees of record.
Borrower warrants and will defend generally the title 10 the Property against all cluims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varintions by jurisdiction to constitute a uniform security insirument covering real property,

ILLINOIS—Singte Family—FNMA/FHLMC UNIFORM INSTRUMENT LOA N MIMBER: 000078%..n 3014 12/83
@‘;3 ill.)famn * YMP MORTOAGE FORMS » (3131283 8100 « (BOOI6Z1 7201
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1. Puayment of Princip: d Interest; Prepayment and Late Charges. orrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
1o Lender on the day monthly payments are due under the Note, uniil the Note is paid in full, a sum (*Funds') equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) veurly
leasehold payments - of ground rents on the Property, iff any; {c) yearly hazard insurance premiums: and (d) yearly
morigage insurance premiums, if any. These items are ealled “escrow items." Lender may estimate the Funds due on the
basis of current data nnd reasonable estimates of Future escrow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution), Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the accoum or verifying the escrow items, unless
Lender pays Borrpwer interest on the Funds and applicable law permits Lender te make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds, Lender
shall give to Borrawer, without charge, an annual accounlting of the Funds showing credits and debits to the Funds and the
purpose for which ench debit 1o the Funds was made. The Funds are pledged as additional seeurity for the sums secured by
this Security Instrument.

11 the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required ta pay the escrow items when due, the excess shall be,
at Borrower's optian, either promplly repaid to Borrower or credited to Borrower on monthly payments of Funds. 1f the
amount of the Furds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender uny
amount necesss: ¥ 10 make up the deficiency in one or more payments as required by Lender,

Upon paymernt in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by 'Lender, If under paragraph 19 the Property is sold or ncquired by Lender, Lender shall apply, no later
than immediately proorir the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as s credit aair 5t the sums secured by this Security Instrumeni.

3. Application o Payments,  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall beappliad: first, to Inte charges due under the Note; sccond, to prepayment charges due under the
Nolte; third, to amounts payable s.nder paragraph 2; fourth, to interest due; and Iast, to principnl due.

4. Charges; Llens.,  Borroveer shall pay all taxes, assessmenis, charges, fines und impositions attributable to the
Property which may atlain priority over this Security IEnstrument, and leaschold payments or ground rents, if any.
Borrower snall puy these obligutions in the ssanner provided in paragraph 2, or i not paid in that manner, Borrower shal!
pay them on time directly to the person cwed payment. Borrower shull promptly Turnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowe: mukes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shalt promptly discharge any Vien which has priority over this Security Instrument unless Borrower: (n)
agrees in writing 1o the payment of the obligntionseraved by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, ar defends ngainst enforcement ol the Yen in, tegal proceedings which in the Lender's opinton operate to
prevent the enforcement of the lien or forfeiture of any purt of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinnting the tien to plas Security Instrument, IF Lender determines that any piert of
the Property is subject to a lien which may attain priorit,: over this Security Instrument, Lender muy give Dorrower @
notice idenlifying the lien. Borrower shall satisfy the lien or tnkic tne or more of the actions set forth ubove within 10 days
of the giving of notice.

5. Huzurd Insurance. Borrower shall keep the improvemeits now existing or hereufler erected on the Property
insured ngninst loss by fire, hazords included within the term extend&l roverage' nnd any other hazards for which Lender
requires insurance. This insurance shall be maintuined in the amouats vivd Tor the periods that Lender requires. The
insurunce carrier providing the insurance sholl be chosen by Borrower sabject to Lender's upproval which shall not be
unreasonably withheld.

All insurance policies and renewals shal! be nceeptuble 10 Lender anc shuibinclude s stsndard mortgage clouse,
Lender shall have the right to hold the policles und renewnls. I Lender requires, Yorrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower sl give prompt notice 1o the insurunce
carrier and Lender, Lender may make proof of loss if not made promptiy by Borrower,

Unless Lender and Borrower otherwise agree in weiting, insurance proceeds shalbcewpplivd to restoration or repair
of the Property damnged, il the restoration or repair is economically feasible and Lendei's sgaurity is nol lessened, 1T the
restorndion or repair is not economically feasible or Lender's security would be lessened, theinsurunce procceds shall be
upplicd to the sums secured by this Security Instrument, whethier or not then due, with any exvess\paid to Borrower, If
Horrower nbandons the Property, or does not unswer within 30 days » notice from Lendes that the nsuranee carrier has
offered to seitle a claim, then Lender may collect the insurance proceeds. Lender may use the proceets 17 7epair or restore
the Property or (0 pay sums secured by this Security Instrument, whether or not then due. The 30-duy jeriod will begin
when the notice is given, e

Unless Lender and Borrower otherwise ngree in writing, any application of proceeds to principul shalt ac cxlc:jd or
postpone the due date of the monthly payments referred to in parageaphs | und 2 or change the smount of td&nuyments. IT
under puragraph 19 the Property is acquired by Lender, Borrawer's right to any insurnnce policies and ssfedy ddulting
from damage 1o the Property prior to the acquisition shall pass to Lender 10 the extent of the sums secur his Secyrity
Instrument Immediately prior to the m.‘quisiﬂon. :

6. Preservation and Maintensnce of Property; Leaseholds,  Borrawer shall not destroy, damage or substantially
chunge the Property, allow the Property to deteriorute or commit waste. If this Sceurity Tnstrument is on u lenschold,
Borrower shall comply with the provisions of the Jease, nnd if Borrower aeqguires fen title to the Property, the leaschold nvd
fee title shall not merge unless Lender ugrees to the merger in writing.

7. Protection of Lender's Rights In the Property; Mortgage Insurance, I Barrower fails to perform the
cavenunts nnd ugreements contained in this Security Instrument, or there is o legnl proceeding that may sigrificantly affeel
Lender's rights in the 'roperty (such as u proceeding in bankrupiey, probale, for condemnution or to enforee lnws or
regulutions), then Lender may do and pay for whatever is necessary to proteet the value of the Property and Lender®s rights
in the Property, Lender's actions may include paying any sums secured by u lien which hus priority over this Security
Instrument, nppearing in courl, puying reasonuble atyorneys’ fees and entering on the Property 1o make repairs, Alithough
Lender may take nction under this paengraph 7, Lender does not have 10 do so.

Any nmounts disbursed by Lender under this parageaph 7 shall become ndditional debt of Borrower seeured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall benr interest from
the date of disbursement ut the Note rate und shall be payable, with interest, upon notice from Lender (o Borrower
recguesling payment,
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THIS CONDOMINIUM RiDER is made (his 1Tt day of JANUARY (g B9
and is incorperated inlo and shali be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument’') of the same date given by the undersigned {the "Borrower™) to secure Borrower's Note 1o

FIRST TLLINOTS BAME OF FVANSTON, N.A. (the " Lender™)
of the snme date and cavering the Property deseribed in the Security instrument and located at:

5710 SHERIDAN ROAD, £5R CHICAGO ILLINOIS GO6GO
[Property Address)

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

known as:
SHERINAN SHORES CONNDOMINIEM

|Name ot Condominium Project]
(the “*Condominium Project”). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association™) holds title to property for the benefit or use of its members or shareholders, the Property also
includes Barrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition lo the covenants and agreements made in the Security fnstrument,
Borrower and Lender Dicther covenant and agree as lollows:

A. Condominiuri Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Dacuriionts. The “Constituent Dacuments™ are the: {i) Declaration or any other document which
creates the Condominiumytiesgest: (i) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due, all dvesiard nssessments tinpased pursuant to the Constituent Documents.

B. Hazard Insurance. S¢ loriz as the Owners Association maintains, with a generally accepted insurance carrier, i
“master” or “blanket” policy on tie/Cendominium Project which is satisfaciory 10 Lender and which provides insurance
coverage in the amounts, for 1he periods.and against the hazards Lender requires, including fire and hazards inciuded
within the term “'extended coverage,' then:

(i) Lender waives the provisica in Uniform Covenant 2 for the monthly payment to Lender of ane-twelfth of
the yearly premium installments for hazard insyrance on the Property: and

(i) Borrower's obligation under Uniferm Covenant 5 to maintain hazard insuranee coverage on the Property
is deemed satisficd to the extent that the required cdverage is provided by the Owners Association puiicy.

Horrower shall give Lender prompt notice of sty lipse in required hazard insurance coverage.

In the event of a disiribution of hazard insurshes proceeds in lieu of restoration ar repair following a loss 1o the
Property, whether to the unit of to common clements, any prozseds payable to Borrower are hereby assigned and shall be
paid 10 Lender for application to the sums secured by the Security Lnstrument, with uny excess paid to Borrower,

C. Public Liabllity Insurance. Borrower shall take suchractions as may be reasonable to insure that the Owners
Assoctution maintains a public liability insurance policy neceptabieioform, amount, and extent of coverage to Lender.

). Condemnatiun, The proceeds ol nny award or claim for dapiues, direct or conseguential, payuble to Borrower in
connection with any condemnation or other tnking of nll or any part ofth. Property, whether of the unit or of the commaon
clements, or for any conveyance in licu of condemnation, ure hereby assignzc und shall be paid to Lender. Such proceeds
shalt be applied by Lender to the sums secured by the Seeurity Instrument asovided in Uniform Covenant 9.

E. Lender's Prior Consent, Borrower shall not, except afler notice 1 Lender and with Lender's prior written
consent, cither partition or subdivide the Property or consent 10:

(i) the abundonment or termination of the Condeminium Project, <xdept for abandonment or termination
required by law in the cnse of substantial destruction by fire or other cusunbty or in the ¢zae of o tuking by condemnation or
eminent domain;

(i) any nmencdment to any provision of the Constituent Documents if the pravisiza is for the express benetit of
Lender;

(i) termination of professional management and assumption of sell-management of the Owners Associstion:
or

(iv) any netion which would have the effect of rendering the public linbility insuranee coverage maintained by
the Owners Association unncceptable to Lender.

F. Remedles. If Borrower does not puy condominium dues and nssessments when due, then Lender inay pay them,
Any nmounts disbursed by Lender under this parngraph F shall become ndditional debt of Borrower secu red oy he Seeurity
Instrument. Unless Borrower und Lender agree to other terms of puyment, these nmounts shall bear interest lrom the date ol
disbursement nt the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting piayment.

By SIGNING BELOW, Borrower aceepts und agrees 1o the terms and provisions contabted in this Condominium Rider.

,-') .
157/[1_‘(‘-.1/26/1"":‘-——' .(24/16161.---(5”)

LAWKENCE YATES -Borrower

(Seal)
BEGE M. WATES -Borrewer

4 .. \ , ) .
[y //". ¢ / /z’f /' ! (Seal)
4 ‘Borrower

(Scal)

Borrower

(Sign Original Onvy)

MULTISTATE CONDOMINIUM RIDER—Single Fomily—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12783

LOAN NUMBER 0000789
- VMP MONTOAGE FORMS + (313} 702-4700 » (800 821-72D}
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