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MORTGAGE  11021455-=1

" December 27
THIS MORTSAGE (*'Sccurity Instrument'} is g:ven on .
19.. 88 The mortzageris .. 19‘&“ , Bk, .and. . TOSE.. Ocnwu of. Pal'k ‘Ririge. a8 Trustee. under. Trust. Nuber
m » Securit nstrumcm is given 1o
x m SsgglATl N OF .PES. ¥' ....... \%huh is organized and cxl-.lmg
veeny ind whose nddrcss I8 aerimeerie et s rnnnaeaaaaaes ( Lc d )
. . “Len cr"
_ Dorrowcr owes Lender the prinipel sum of .. 13 Th" .Thogscnd —and Ne/i00..
) Dollnrs (U s. 8. 63 ........... ). This debt isev :dcnccd by Borro“ er's nou:
dnu.d :hc -sume dmc as lhlS Sccun!y '*\strusmen "Not "). wihhg provides for monthly pn)mcnh with the ful]l debt, if not
paid euarlier, due and payable on': . - . This Security Instrument
secures to Lender: (a) the rcpaymcm ol the dcbl cudenced by thc No!c. Wllh mtcrcst smd ali renewals, extensions and
modifications; (b) the payment of all ct¥er sums, with interest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (c) the performiance of Borrower's covenants and agreements under this Security Insirument and
the Nolc For this purpase, Borrower does hereb» wge. grant and convcy to Lender the I'ollomng described property
loeated it cevennee e orsnnssnarelyeestuseas o Thenatos . .. County, Iilinois:

unit 3-B in Ridge Square Cond>rdnium, as delineated on a Survey of the
following described Property.

Parcel 1: Lot 2 in Block 9 in L. Hodge's Addition to Park Ridge, being
a Subdivision of the Northeast 1/4 f Section 35, South of Railroad,
except 40 acres in the Southwest Coriwes ©of said Northeast 1/4 and East
1/2 of the Southeast 1/4 of Section 335. Township 41 North, Range 12,
East of the Third Principal Meridian, axi R.73 acres in the Northeast
1/4 of the Northeast 1/4 of Section 2, Twinrhip 40 North, Range 12,
East of the Third Principal Meridian, lyirng lworth of Public Road in
Cook County, Illinois.

Parcel 2: A Tract of Land of the Southeasterly fide of Lot 1 in Block
9 in L. Hodge's Addition to Park Ridge, in Secticn 35, Township 41
North, Range 12, East of the Third Principal Meridiwun / described as
follows: Commencing at the most Easterly Corner of .zt .1, being the
intersection of the Socutheasterly Line thereof with the desterly Line
of Right of Way of Chicagc and Northwestern Railroad CoOnpany, thence in
a Northwesterly direction along the Northeasterly Line of ca.d lot 1,
being Scuthwesterly Line of Right of wWay of Railrcad Compeny a

distance of 9 feet 2-1/2 inches to a point; thence in a Soudrwoterly
direction to a point on the Westerly Line of Lot 1 aforesaid, oring the
Easterly Line of Vine Avenue, 13 feet 7 inches Northerly from
Southerly Corner of said Lot 1; thence Scutherly along the West Liie of
said Lot 1, being the Easterly Line of Vine Avenue, a distance of 13
feet 7 inches to most Southerly Corner of said Lot; thence
Northeasterly along the Southeasterly Line of said Lot 1 to the point
of beginning, in Cook County, Illinois.

Parcel 3: The Northwesterly 50 feet of Lot 3 in Block 9 in L. Hodge's
Addition to Park Ridge, being a Subdivision of the Northeast 1/4 of
Section 35, South of Railroad, except 40 acres in the Southwest Corner
of said Northeast 1/4 of East 1/2 of the Southeast 1/4 of Section 35,
Township 41 North, Range 13, East of the Third Principal Meridian, and
8.73 Acres in the Northeast 1/4 of the Northeast 1/4 of Section 2,
Township 40 North, Range 12 East of the Third Principal Meridian, lying
North of Public Road in Cook County, Illinois, as delineated on the
Survey which is attached as Exhikit "C" to the Condominium Declaration
made by Parkway Bank and Trust Company, as Trustee under Trust Number
5203 dated December 22, 1979 and Registered with the Registrar of
Torrens Titles, for Cook County, Illinois on March 23, 1982 as
Document Number 3253705 and Recorded with the Recorder of Deeds of
Cook County, Iliinois on March 23, 1982 as Document 261B0275; together
with its Undivided Percentage Interest in the Comwnon Elements.

Mortgagor alsc hereby grants to mortgagee, its successors and assigns,
as rights and easements appurtenant to the above described real estate,
the rights and easements for the benefit of said property set forth in
the aformentioned Declaration. o

Permanent Index Nmnb;erlz_i\‘?’b-9~35-2167<)50~ 1,007

00852068
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MORTGAGE  11021455-1

. " December 27
THIS MORTGAGE (" Security Instrument”)is given on .
19...88., Thcmor'*agnrlq. é st 5&”&“ ﬁmm«mmmasmmdmem

. . N, of ower”'). This Securit lnslrumcni is given 1o
FIRST FED EF"’“ S% "]GS AND LOAN ASSSQ'AE16N OF DES.P NES....., whichis orgamzcd and cxisting

I.J':-adcrllc!nw of Stﬁt" Of Anar GA....and whoscuddrcss 15 v oreeeeerieetr e rreeeaneans
748, L OB, B o ieiereeiiiiseimnneereriosestnneresnnpun e s s oqe s s nssensasannnesrereeeennns (“Lcndcr")

Borrower owes Lender 1 ‘c|r|nc1pal sumof .. 63? N 590(1;8 Qsﬁﬂd and. NoZ{00.

Dollars (U S .- ). This debt isev ldcnccd by Borro“ er's nou:
dated mc same date ns lh:s Sc u"al.y lns!ru cm "Not "). \5]“011 provides for monthly pnymcms with the full debt, il not
paid earlier, duc and payable ol . . This Security Instrument
secures 10 Lender: (a) the repa;m ,nl “of lhc dcbt cwdenced by thc Nolc, ‘with micrcst “and all rencwals, extensions and
modifications; (b) the payment of :ii other sums, with interest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (c) the perforiiance of Borrower's covenants and agreements under this Sccurity Instrument and

i urpose, Borrower dos ' wreb e, sram and convcy to Lender the I"ollowmg described property
}Egn?:lc?i‘fnron "? P rpo : " y HMS . .. County, Illinois:

Unit 3-B in Ridge Square Cordaminium, as delineated on a Survey of the
following described Property.

Parcel l: Iot 2 in Block 9 in L. Mxdge's Addition to Park Ridge, being
a Subdivision of the Northeast 1/4 of Section 35, South of Railroad,
except 40 acres in the Southwest Corrmar of said Northeast 1/4 and East
1/2 of the Southeast 1/4 of Section 3, Township 41 North, Range 12,
East of the Third Principal Meridian, ;ard 8.73 acres in the Northeast
1/4 of the Northeast 1/4 of Section 2, Township 40 North, Range 12,
East of the Third Principal Meridian, lyioar, North of Public Road in
Cook County, Illinois.

Parcel 2: A Tract of Land of the Southeasterly Side of Lot 1 in Block
9 in L. Hodge's Addition to Park Ridge, in Secuion 35, Township 41
North, Range 12, East of the Third Principal Mericinn, described as
follows: Commencing at the most Easterly Corner of wot 1, being the
intersection of the Southeasterly Line thereof with fic 'desterly Line
of Right of Way of Chicago and Northwestern Railrcad Corpany, thence in
a Northwesterly direction along the Northeasterly Line 'of said Lot 1,
being Southwesterly Line of Right of way of Railrcad Compariy 2
distance of 9 feet 2-1/2 inches to a peoint; thence in a Soatbhwesterly
direction to a point on the Westerly Line of Lot 1 aforesaid, 'buing the
Easterly Line of Vine Avenue, 13 feet 7 inches Northerly fram
Southerly Corner of said Lot 1; thence Southerly along the West Line of
said lot 1, being the Easterly Line of Vine Avenue, a distance oi 1%
feet 7 inches to most Southerly Cormer of said Lot; thence
Northeasterly along the Southeasterly Line of said Lot 1 to the point
of beginning, in Cook County, Illinois.

Parcel 3: The Northwesterly 50 feet of lot 3 in Block 9 in L. Hodge's
Addition to Park Ridge, being a Subdivision of the Northeast 1/4 of
Section 35, South of Railrocad, except 40 acres in the Southwest Corner
of said Northeast 1/4 of East 1/2 of the Southeast 1/4 of Section 35,
Township 41 North, Range 13, East of the Third Principal Meridian, and
8.73 Acres in the Northeast 1/4 of the Northeast 1/4 of Section 2,
Township 40 North, Range 12 East of the Third Principal Meridian, lying
North of Public Road in Cook County, Illinois, as delineated on the
Survey which is attached as Exhibit "C" to the Condominium Declaration
made by Parkway Bank and Trust Company, as Trustee under Trust Number
5203 dated December 22, 1979 and Registered with the Registrar of
Torrens Titles, for Cook County, Illinois on March 23, 1982 as
Document Number 3253705 and Recorded with the Recorder of Deeds of
Cook County, Illinois on March 23, 1982 as Document 26180275; together
with its Undivided Percentage Interest in the Common Elements.

Mortgagor also hereby grants to mortgagee, its successors and assigns,
as rights and easements appurtenant to the above described real estate,
the rights and easements for the benefit of said property set faorth in
the aformentioned bDeclaration.

Permanent Index Numbers:, lﬁ)9-35'-,21ﬁ450"1._007

00682068
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UNOFFICIAL COPY

UNIFORM COVENANTS. Borrower and Lender covenant and agree os follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debl evidenced by the Note and any prepayment and late charges duc under the Nole,

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shal! pay
1o Lender on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum (“Funds™) equal to
one-iwelfth of: (a) yearly taxes and assessments which may aitain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) vearly hazard insurance premiums; and (d) yearly
mortgage insurince premiums, if any. These items are called “escrow items.”” Lender may estimate the Funds due on the
basis of'current data nnd reasonable estimnaies of future escrow items.

‘The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by o federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and appiying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable Jaw
requires interest (o be paid, Lender shall not be required o pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing eredits and debits to the Funds and the
purpose for which each debit 10 the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly pavments of Funds payable prior mc&
the due dates of the escrow items, shall exceed the amount required 1o pay the escrow items when due, the excess shall be, c
ut Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. 1f |h :
amount of the Funds held by Lender is not sufficient to pay the escrow items when duc, Borrower shall pay 1o Lender .m
nmount necessaryio make up the deficiency in one or more payments as required by Lender.

pon paynrant in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrowe
uny Funds held by Lipder. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, na lat
than immedistely prior 1o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time ¢
npplication as a credit nganit the sums secured by this Security Instrument.

3. Application oi-¥zyments,  Unless applicable law provides otherwise, all payments received by Lender under
puragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, toamounts payable viider paragraph 2; fourth, 1o interest due; and last, to principal due.

4, Charges; Liens, wporrowser shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property wltich may attnin priorily over this Security Instrument, and leaschold payments or ground rents, il any.
Borrower shall pay these obligations 1n/cthe manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person ovied payment. Borrower shall promptly furnish 1o Lender all notices of amounts
to be pnid under this parsgraph. If Borro ver makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any-<imiiwhich has priority over this Security Instrument unless Borrower: (i)
agrees in writing to the pnyment of the obligation seZvied by the lien in o manner acceptable o Lender; () contests in good
Tuith the lien by, or defends ngainst enforcement of 4t e lien in, legal proceedings which in the Lender's opinion operate (o
prevent the enforcement of the lien or forfeiture of any parvof the Property; or (¢) secures from the holder of the lien an
agreement satisfuctory to Lender subordinating the lien "o this Security Instrument. If Lender determines that say pari of
the Property is subject to a lien which may autain priormy dver this Security Instrument, Lender may give Borrower o
notice identilying the lien. Barrower shali satisfy the lien or 2! e One or more of the actions set forth above within 10 days
of the giving of notice,

5. Huzard Insurance, Borrower shall keep the improverien.s now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “extender covernge™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounisand for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subiccs to Lender's approval which shall not be
unreasonably withheld,

All insurnnce policies and renewnls shall be accepiable 1o Lender ang shall include a standard morigage clause.
Lender shall huve the right 1o hold the policies and renewals. 1f Lender requires/ i2errower shall promptly give to Lender
all receipts of paid premiums and renewa! notices. In the event of Joss, Borrawer shill give prompt notice 10 the insrmnee
carrier and Lender, Lender may make proof of loss ifnot made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shitl beanplied to restoration or repuir
of the Property damnged, if the restoration or repair is economically feasible and Lendei’s security is not lessened. 11 the
restoration or repair is nol economically feasible or Lender's security would be lessened, the fasutance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any txce's naid 10 Borrower, If
Borrower abundons the Property, or does not answer within 30 days a notice from Lender that the paurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procesds <o repair or restore
the Property or 1o pay suins secured by this Security Instrument, whethier or not then due, The 30-00 period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shill not extend ar
postpone the due date of the monthly pnyments referred to in paragraphs | and 2 or change the amount of the payments, iF
under paragraph 19 the Property is ucquired by Lender, Borrower's right 10 any insuranee policies and proceeds resulting
from dumage 1o the Property prior te the acquisition shall pass 1o Lender 1o the extent of the sums secured by this Security
Instrument immediniely prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds,  Borrower shall not destroy, damage or substantially
chunge the Property, allow the Property 10 deteriornte or commit waste. If this Security Instrument is on o leasehold,
Borrower shall comply with the pravisions of the lease, and if Borrower acquires fee title 1o the Praperty, the leasehold and
fee title shall not merge unless Lender ugrees to the merger in writing.

7, Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails 10 perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation ar 10 enforee laws or
regulations), then Lender may do and pay for whatever is necessary to proleet the value of the Property and Lender's rights
in the Property. Lender's aclions may include paying any sums secured by a lien which has prierity over this Sccurity
Instrument, appearing in court, paying recasonable attorneys’ fees and entering on the Property 1o make repairs. Alihough
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amotints dishursed by Lender under this paragraph 7 shall become additional debyt of Borrower secured by this
Securily Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, wuh interest, upon notive from Lender 10 Borrower
requesiing payment.
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MORTGAGE '11021455~-1

» Decembar 27
THIS MORTGAGE Secun [nstrumcnl ) is givenon .
...88., The mortgagor is . Tﬁﬁt Conpary. of . Park Ridge. as. “Trustes under. Trust. Neber
This Secun1 Instrument is given to.
.. whichis orgumzcd and cxlslmg
es of Aner] AN WHOSE AAFESS 15 «oevvvtesrenreerrssssssssrees

“( Lcndcr )

gﬂ hogsnnd and. No/lco

Do]lnrs (U.S. S ........... }. This debt isev ;denccd by Borro“ cr s notc

dnlcd lhc same dnu. ar t‘ IS Sccurny lnslruHu:nl & No! ), whb4 h provides for monthly paymcnls with the full debt, if not

paid earlier, due and pr ya) leon .

. This Security Instrument

secur.s to Lender: (u) e n.pnymcnl of the debt cvndcnced by lhc Notc. wuh 1nlcrcst and -\Il renewals, extensions and
modifications; (b) the paymuat of all other sums, with interest, ndvanced under paragraph 7 1o proicet the security of this
Security Instrument; and (c){ne serformance of Borrower’s covenants and agreements under this Sccurity Instrument and
the Note. For this purposc Bo/rc wer does hereby wgc. 3ram and convey to Lender the followi mg described property

locatedt in ..ooenee

.. County, 1llinois:

tnit 3-B in Ridge Sclaare Condominium, as delineated on a Survey of the
following described Prrperty.

Parcel 1: lot 2 in Block 5 in L. Hodge's Addition to Park Ridge, being
a Subkdivision of the Northiesct 1/4 of Section 35, South of Railroad,
except 40 acres in the Southvest Corner of said Northeast 1/4 and East
1/2 of the Southeast 1/4 of S¢ction 35, Township 41 North, Range 12,
East of the Third Principal Meridian, and 8.73 acres in the Northeast
1/4 of the Northeast 1/4 of Section 2, Township 40 North, Range 12,
East of the Third Principal Meridisn, lying North of Public Road in
Cook County, Illincois.

Parcel 2: A Tract of Land of the Soulpuasterly Side of Lot 1 in Block
9 in L. Hodge's Addition to Park Ridge, ir: Section 35, Township 41
North, Range 12, East of the Third Principiil Meridian, described as
follows: Commencing at the most Easterly Zorner of Lot 1, being the
intersection of the Southeasterly Line thereol vith the Westerly Line
of Right of Way of Chicago and Northwestern lailroad Company, thence in
a Northwesterly direction along the Northeaster)y Line of said Lot 1,
being Southwesterly Line of Right of Way of Railroad Company a
distance of 9 feet 2-1/2 inches to a point; thernce ir a Southwesterly
direction to a point on the Westerly Line of Lot 1 i“<oresaid, being the
Easterly Line of Vine Avenue, 13 feet 7 inches Northarl)y from
Southerly Corner of said Lot 1; thence Southerly along the West Line of
said lot 1, bei.ng the Easterly Line of Vine Avenue, a ais*ance of 13
feet 7 inches to most Southerly Corner of said Lot; thence
Northeasterly along the Southeasterly Line of said Lot 1 uz foe point
of beginning, in Cook County, Illinois.

Parcel 3: The Northwesterly 50 feet of 1ot 3 in Block 2 in L. Ho’lqe's
*33i+inn to Park Ridge, being a Subdivision of the Northeast 1/4 !

‘oad, avmpt 40 acres in the Southwest Corner
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IN-WITNESS WHEREOF —
2ot parsosally but a3 Tratee as aforesaid, bas caused thess presents W0 be signed by pesistant Trust Officer

mmumwmnuwmmmuu““m“t Trust Officer  Sessstasy,

e 2t day b Decsmoz _ AD 1984
¥ . By
ATTEST: MTW?WM&M
?’y;n//d/' / B 4{/ o,
sslstant I'ruat OFficer Sosrelary- gelatant lrust c ~Pvendens--
.lNMMb

STATE OF ILLINOD
}-. L Mildr(ed Nosko

COUNTY OF COOK

ﬂhﬂm.hmmdﬂ”uﬂﬂ?c"»m shat
Presideont of First Stete Bank and Trust

Eugene A, Bensinger, Asslstant Truet Offices
Company of Park Ridge
&wduﬂmﬂnmmmmuubh

l ”‘A's‘_&iutant Trust %fﬁe; IAaa::. Trust Officer

mmm-wm;uﬂmibdn&lutm
mwc:,wwucmmhﬁrhmnﬂulmld;dmumwwmvudmcaﬁm-
mtrundvdnnmﬁdaﬂw,wn.-Tm»dm#lwhu“w-

e 2a custodian of the

helr owa froa 1ad voluniary act 81400 here iaowledged that
poscs therala set forth; and the said ASRLAERD (Secteary (hes and (hers =
frust &S&igewm.. hiB  ws frec and voluniary act and as the fres sad

- oocﬁzofs

faad Tom Olun, Assistant Truat Officer

covporate seal of aaid agnkl. aMia said
N as SToveaald, Tep the usen and thervi= w. lorh,
NI.\.J.IW'YMO‘M "omﬁﬁu ﬂ purposss 5%
GIVEN wader my hand ha¢ Nowriifiedl,'iai0 §x%en oy el pcuowmlocR.) ADW 88 - ET
L L: terary Puliic et of Iinals 3 ‘%/«L il {/ b Z: Y
My Commimion M s1; Commiasion Frpaes 3120191 U - Lot -
@A e ,;-r;:tgc-n::tx:;n::ﬂrc:;-u:;:’:ca; Netary Publis
‘\.’: »
2 :
a
= ’
=
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LINE EINPOMINIUM RIDER /11-021455-

UINUT T TOIIM NGOt
THIS CONDOMINIUM RIDER is made this ~ 29th day of December L9 88,
end and supplement the Mortgage, Deed of Trust or Security Deed (the

and is incorporated into and shall be deemed 1o am
e undersigned, (the *Borrower") to secure Borrower's Note to
(the "Lender)

“Security Instrument") of the same date given by th
First Federal Savings and Loan Association of Des Plai nes
of the same date and covering the Property described in the Security Instrument and located at: -.

203-209 Vine Street, Unitl3B, Park I%idge, Illinofs 60068

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

known as:
The Ridge Square Condominiim

[Narme of Condominium Project}
lity which acts for the Condominium Praject (the

(the "Condominium Project”). If the owners association or other en
"Owners Association™) holds title 1o property for the benefit or use of its members or sharehoiders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interesl.

CONDOMINIUM COVENANTS. In addition to the covenanis and agreements made in the Sccurity Instrument,

Borrower and Lender further covenant and agree as follows:
A, Condominium Obligations, Borrower shall perform all of Borrower's obligations under the Condominium

Project’s Constituent Documents. The “*Constituent Documents" are the: (i) Declaration or any other document which
ns; and (iv) other cquivalent documents. Borrower shall

creates the Candominium Project; (i) by-laws; (iii) code of regulztio
promptly pay,«vhen due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Haezard Iasurance. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “blink:t" policy on the Condominium Project which is satisfactory to Lender and whirl, provides insurance
coverage in the amourts, for the periods, and against the hazards Lender requires, including fire and hazards included

within the termn “extenriod coverage,” then:
(i) Lender waivas the provision in Uniform Covenant 2 for the monthly payment 1o Lender of one-iwelfth of
the yearly premium installmén’s for hazard insurance on the Property; and
Covenant 5 to maintain hazard insurance coverage on the Property

(ii) Berrower's/sutigation under Uniform
is deemed satisfied to the extent thit the required coverage is provided by the Owners Associnlion policy.

Borrower shall give Lender urr Pt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of %azard insurance proceeds in lieu of restoration or repair following a loss 10 the
Property, whether to the unit or to common clements, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application 10 the sums sesur:d by the Security Instrument, with any excess paid 1o Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners

Association maintains a public Jiability insurance praicy acceptable in form, amount, and extent of coverage (o Lender.
« direct or consequential, payable 1o Borrower in

D. Condemnation. The proceeds ofnny uward or claim for damages
connection with any cendemnation or other taking of 2 orlany pan of the Property, whether of the unit or of the common
clements, or for any conveyance in liew of condemnatic, pre hereby assigned and shall be paid to Lender. Such proceeds
shail be applied by Lender (o the sums secured by the Securiyirstrument as provided in Uniform Covenan 9.

E. Lender's Prior Consent, Borrower shall not, except,after notice to Lender and with Lender's prior written

consent, cither partition or subdivide the Property or consent (o:
excepl for abandonment or termination

(i) the abandonment or termination of the Condoniiziium Project,
n by fire or other cezaalty or in the case of a 1aking by condemnation or

required by luw in the case of substantin} destructio

eminent domain;
(i)) any smendment to nay provision of the Constituent Documentsif the provision is for the express benefit of

lender;
(iii) termination of professional management and assumption of seli-riapagement of the Owners Association;

or
he effect of rendering the public liabi ity insurance coverage maintained by

{iv} any action which would have 1

the Qwners Association unacceptable to Lender.
If Borrower does not pay condominium dues and assessments when dvs, then Lender may pay them,
Tov ersecured by 1he Security

F. Remedles,
» Anyamounts disbursed by Lender under this paragraph F shall become additional debt of Bo. ® )
Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall beur iterest from the date of B
. disbursement ut the Note rate and shall be payable, with interest, upon natice from Lender 10 Borrawer requesting payment. )
’ [
BY SIGNING BELOW, Borrower accepls and agrees fo the lerms and provisions contained in this Condominizm Rider, (o )
(]
B &
8 (=~
8
o Devewey—-5ifiarsmann._
< - This mortgage is executed by First State Bank & Trust Company of Park Rides , not personally but as Trustee as aforessid, in the
8 3 exercise of the power and authority conferred upon and vested in it as such Trustce, and it is expressly understood and agreed by the
B § morigagee herein and by every person now or hereafter cisiming any right or security hereunder that nothing contained hereln or in
E ;._.' the note secured by this mortgage shall be construed as crcating any liability on  Firrt State Bank & Trust Company of Park Ridge
2 & oronany of the beneficiaries under said trust agreement personally 1o psy said note or any interest that may accrue thereon, or any
Z « indebtedness accruing hereunder or to perform any covenants cither express or implied herein contained, all such liability, if any, being
5 &  expressly waived, and that any recovery on this mortgage and the note secured hereby shall be solely against and out of the property
@ g hereby conveyed by enforcement of the provisions hereof and of said note, but this waiver shall in no way afTect the personal lability
i 2 of any co-signer, endorser or guarantor of said note.
:: 3 . . . . .- T e ————— e e -
28 Seal)
S5 e . .ﬁgrmwr
7 E
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