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State of llinois .
/ Mortgage - L131-5568324-703 |

This I""'"'HEDW# ‘ % 13th day of January , 1989, between

Robert E. and Diane J. McDermott, HIS WIFE
North Shore Savings and Loan Association » Mortgagor, and

a corporation organized and existing under the laws of {Ji sconsin » Mortgagee.
Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory note bearing even

date herewith, in the principal sum of Seventy nine thousand, nine hundred and no/1
y o190 56.900.00 )

payable with interest #<the rate of Ten and 50/100
percentum(  1(,50. %) per annum on the unpaid balance untii paid, and made payable to the order of the Mortgagee at its office in
, or

at such other place as the hokyr may designate in writing, and delivercd; dscsaxdpnmpa!andintcmtbdmpayablchmmﬂﬂyumﬂmmtsof .

Seven hundred and thizty & 88/100 Dolars (5 730,88 )

on the first day of March 989 , and a like sum on the first day of each and every month thereafter until the note

is fully paid, except that the final paymen ﬂf principal and interest, if not sooner paid, shall be due and payable on the first day

Of February » 2019 .

Now, Therefore, the said Mortgagor, for the bette: seairing of the payment of the said principal sum of money and interest and the performance

of the covenants and agresments hercin contained, does ov.ipae presents Mortgage and Warrant unto the Mortgagee, its suocessors or assigns,
the following described Real Estate situate, lying, and being i~ e county of
and the State of Illinois, to wit:

06-26-409-041-0000

LOT 5101 IN WOODLAND HEIGHTS UNIT 12, BEING A SUBDIVISION IN SECTIONS 25, 26 and 35,
TOWNSHIP 41 NORTH, RANGE 9 EAST OF TUE THIRD PRINCLPAL ‘+iZRIDIAN,. IN THE VIUAGE OF
STREAMWOOD, COOK COUNTY, ILLINOIS RECORDED IN RECORDEK'S £i FFICE ON MARCH 6, 1970 AS

DOCUMENT 21099951

/¢ 00 ﬂfo-m

\%ﬂh&. IO OXA NG
[

v

COOK COUNTY, ILLINDIS
ST an el

1989 JAN 19 AN 10 03 B3029700

Togethes with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues, and profits thereof;
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also all the estate, right, title, and interest

of the said Mortgagor in and t0 said premises,

A

This form is used In connection with mortgmges insured under the one- to four-family programs of tha National Housing Act which require
2 One-Time Mortgage Insurance Premium payment (Including sections 203(hj end (i)} In accardance with the regulationa for those programs,

HUD-92118-M.1°(8:86 Edttion)
Page 1 of 4 24 CFR 203.17(s)
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of loss if not made prompily by Mortgagor, and cach insurance
company concerned is hereby authorized and directed 1o make pay
ment for such loss directly 1o the Mortgagee instead of ta the
Mortgagor and the Morigagee jointly, and the insurance procecds.
or any part thereof, may be applied by the Mortgagee at s option
¢ither to the reduction of the indebtedness hereby secured of 1o the
restoration or repair of the property damaged. In event of jure-
closure of this mortgage or other transfer of title 1o the mortgaged
properly in extinguishment of the indebtedness secured hereby. all
right, title and interest of the Mortgagor in and to any insurance
policies then in force shall pass to the purchaser or grantee.

That if the premises, or any part thereof, be condemned undes
any power of eminent domain, or acquired for a public usc, the
damages. proceeds, and the consideration for such acquisition. to
the extent of the full aziount of indebtedness upon this Morigage.
and the Nole secured tier.by remaining unpaid. arc hereby assigned
by the Morigagor 10 the wiorigagee and shall be paid forthwith o
the Mortgagee to be applicd by it on account of the indebtedness
secured hereby, whether due 7 pot.

The Mortgagor Further Agrees ibzishould this mortgage and
the nole secured hereby not be eligible fo. insurance under the
National Housing Act. within
from the date hereof twritten statement of any vfficer of the
Department of Housing and Urban Developnicot ur suthorized
agent of the Secretary of Housing and Urban Develupment dated
subsequent 10 the days’
lime from the date of this morigage. declining 1o insur( sa'd note
and this mortgage being deemed conclusive proof of such ‘acligibili-
ty). the Morigagee or the holder of the note may. at ils opiut.
declare all sums secured hereby immediately due and payable. ot
withstanding the foregoing. this option may not be exercised by thy
Mortgagee when the ineligibility for insurance under the National
Housing Act is due to the Morigagee's failure to remit the Na-
tional Housing Act is due to the Mortgagee's [ailure to senmt the
morigage insurance premium to the Department of Housing and

Urban Development.

days

In the Event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (301 days afier the due date thereof, or in case ¢f a breach of
any other covenant or agreement herein stipulated, then the whole
of said principal sum remaining unpaid together with accrued
terest thereon, shall, at the election of the Mortgagee. without
notice, become immediately due and payable.

And In The Event that the whole of said debt is declared to be
due. the Mortgagee shall have the right immediately to foreclose
this morigage, and upon the filing of any bill for that purpose. the
court in which such bill is filed may at any time thereafter, either
before or after sale, and without notice to the said Mortgagor, or
any party claiming under said Morigagor, and without regard o
the solvency or insolvency of the person or persons liable for the
payment of the indebtedness secured hereby. at the time of such
applications for appointment of a receiver, or for an order to place
Mortgagee in possession of the premises and without regard to the
value of said premises or whether the same shall be then occupied
by the owner of the equity of redemption, as a homestead, enter
an order placing the Mortgagee in possession of the premises, or
appoint a receiver for the benefit of the Mortgagee with power 1o
collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a defi-
ciency, during the full statutory period of redemption. and such
rents, issues, and profits when collecied may be applied toward the
payment of the indebledness, costs, taxes, insurance, and other
flems necessary for the protection and preservation of the property.

Whenever the said Mortgagee shall be placed s posesnn ot
the above described premines utnder an order ot g conttn whah
ah acton s pendmg to foreclose ts morigage or o - L0eguent
mortgage. the sard Mortgagee, ity dicienon, may e the
sard premuses s good 1epainr, pay such current of baor tawes and
assessments as may be Jue on the sard premmes. nay o g
mamtan such msurance mosuch amounts as shatl have eon e
guired by the Mortpagee, Jease the sand prenises 1o the More
gagor of others upon such terms and copdiions, vither within
or bevond any penod of redempuion, as are approved oy the
court; coflect and receive the rents, issues, and profits s the
use of the premues heremabove deseobed: and emplos - thet
pessons and eapend ntself such amounts as are teasotat
necessary to carry out the provisions of this patagraph

And In Case of Foreclosure of this motigage by «na Mot
gagee in any court of law or equity. a reasonable sum <hall be
allowed for the solicitor’s fees, und stenographery” fees of the
complainant i such proceedmg, and also for all outlavs s
documentary evidence and the cost of a complete absiract o
title for the purpose of such foredosuse; and i case o
other «uit, or legal proceedmg. wherem the Mortgagee ~bai de
made a party thereto by reason of this mortgage, s vt and
eapenses, and the reasonable fees and charges of the atiorneis
or solicitors of the Mortpagee. so made pariies, for servces o
such sunt or progeedings. shall be a further hien and Jharee wpon
the said premses under Uus montgage. and all such exponae
shatl become so much addirional indebiedness secuted bty
and be allowed i anv dectee forecianng thais monpape

And There Shall be Included 1n ans decree {orecionny s
mortgage and be paid out of the proveeds of any sk moae o
pursuance of any such decree (b All the codts of sk oo
sunis, advertismg, sile, and convervance, moluding mtorne
Sapitons’. and stenographers’ fees, outlavs for documentar,
evidoaesand cost of said abstract and examnastion of til
all the mardss advanced by ine Mortpagee, o any. dor e e
pose authorzed in the mortgage with intetest on sueh s ances
at the ratc'set forshin the note secuted hereby, from the e
such advances dre made: (31 all the accrued micrest e op
unpaid on the machredness hereby secured: and o3 all + e i
principal money remumuap unpaid The overplos of the pronecn
of the sale, of anv, shallahen be pand 1o the Mottpapo

If the Monigagor shall pay raid'note at the ume and i the
manner aforesaid and shall abiae byvocomply with, and Julv et
form all the covenants and agreemuents Lesen, then this con
vevance shall be null and vord and Mordgazce will, withen thity
1301 days after written demand therefor B Mnntgagor, exevute o
release of satisfaction of this morigage. and (Maorreagor herebs
waives the benefits of all statutes or laws whieh jegune the
earlier exccution or dehivery of such release o1 satssfaction *

Mortgagee.

065

00462

It is Expressly Apreed that no extension of the time for pun
ment of the debt hereby secuted ginen by the Mortgagee to am
successor in interest of the Mortgagor shall operate 1o teleise. m
any manner, the oniginal hability of the Mortgagor

The Covenants Herein Contained shall tund. and the benetis
and advantages shall inure, 10 the tespective hurs, executers
administrators, successors, and assigns of the parties hereto
Wherever used. the singular number shall include the plusal. the
plural the singular, and the masculine gender shall melude the

feminine.

Page 30! 4
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FHA MORTGAGE RIDER

This Rider, signed the 13th day of
the 13th day of January

R 9899, . McDermott

“ UNOFFICIAL COPY:™

, 1989 amends the
989 by and between
the Mortgagor(s), and

January

North Shore Savimgs and Loan Association

the Mortgagee, as follows:

l. 1In Paragraph 1, the sentence
"Privilege is reserved to pay
equal to one or more monthly
next due on the note, on the

maturity; provided, however,

which reads as follows‘is deleted:

the debt in whole, or in an amount
payments on the principal that are
first day of any month prior to

that written notice of an intention

to ex=2rcise such privilege is given at least thirty (30) days

prics o prepayment.

Paragiagih 1 is amended by the addition of the following:

"Privilecs is reserved to pay the debt, in whole or in part, a
on any inscallment due date. " o

Subsection (a) of Paragraph 2 is deleted.

Subsection (c) {.) of Paragraph 2 is deleted.

In the third sentencs: ©f Paragraph 3, the words "all payments
made under the ptovisions of (a) of paragraph 2 hereof which
the Mortgagee has not '>ecome obligated to _pay to the Secretary
of Housing and Urban Devizlopment and" are ‘deleted,

4.
5.

The fourth sentence of Paiigraph 3 is amended by insertion of
a period after ". .'. then roamaining unpaid under said Note"

and deletion of the remainde.. of the sentence.

Paragraph 15 is amended by the azZdition of the following:

00462068 -

"This option may not be exercissd when the ineligibility
for insurance under the National Housing Act is due to the
Mortgagee's failure tc remit the morigage insurance premium
to the Department of Housing and Urban Jevelopment.”

The addition of Parggraph 16, as followq.

The mortgagee shall, with the prior apprisl of the Federal
Housing Commissioner, or his designee, dcclare all sums
secured by this mortgage to be immediately due and payable
if all or a part of the property is sold or ccherwise
transferred (other than by devise, descent oir oprration

of law) by the mortgagor, pursuant to a contrac’ of sale
executed not later than 12 months after the date of
execution of this mortgage or not later than 12 months
after the date of a prior transfer of the property suvbject
to this mortgage, to a purchaser whose credit has nut been
approved in accordance with the requirements of the Commissioner.

16.

IN WITNESS WHEREOF, Mortgagor(s) has set his hand and seal the day
and year aforesaiaqd.

E; Mortga or €

Robert

/'/3-5‘7

Date
//35‘7'

Date
Diane J.

LTI
After recording éé:jgiaﬁgpf North Shore S & L

16655 W. Bluemound Rd.
Broqyfield, WX 53005

i L&
d '

. McDermott

0/0 BOX 535 —
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FHA MORTGAGE RIDER

Notice to Homeowner
Assumption of HUD/FHA-Insured Mortgages

You are legally obligated to make the monthly payments required by your
mortgage (deed of trust) and promissory note.

If you sell your home by letting a purchaser assume your mortgage, you
are still liable for the mortgage debt unless you obtain a release of liability
from your mortgage lender. You may obtain a release of liability by having the
credit of your purchaser approved by HUD/FHA or your lender and having your
lender coniplete FHA Form 2210.1 - "Approval of Purchaser and Release of Seller."

If you seil your property but do not obtain a release of liability and if
the purchaser assiums responsibility for the debt rather than merely taking
title subject to tlie mortgage, then both you and the purchaser of your property
will be liable both individually and jointly, for any default for a period of
5 years following the cate of assumption. After 5 years, only the purchaser
will remain liable unless the mortgage is in default at the time the 5 year
period expires. If the purchaser takes title subject to the mortgage without
assuming personal lisbility for the debt, you will remain liable for the full

term of the loan.

If you wish to pursue being released from liability, you should get in
touch with your mortgage lender.

00262068

Questions concerning your release of liability should be directed to your
mortgage lender or you should get in touch witii the Housing Management Staff of
your local HUD office. Your lender can provide you.with the address of your
local HUD office.

You must sign and date this Notice as indicated, setum one copy to your
lender as proof of notification and keep one copy for your records,

)
January 13, 1989 /@Lf/z’g{ M

Date Mortgagor
Robert E. McDermott

Co—MorcgaZﬁé ;

Diane J. McDermott

Co-Mortgagor
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"“FHA CASE NO

| 131-5568324-703

TRANSFER OF PROPERTY RIDER
. ¢ TO DEED OF TRUST/MORTGAGE

This 'élnsl'cr of Property Rider Is mude this . &.i%*hty day of 4 and amends the

provisions nrﬂp pﬁg)%_ Trust/Mortgage, (the !ns!rumema‘}l{ﬁru‘{c same dale, by and between
Robert E. 4na Diane J. McDermott

» the Truktors/Mortgagurs,

North Shore Savings and Loan Assaciation » the Beneficiury/Morigagee, us foljows:

Adds the following provision;
The mortgagee shall, with the prior approval of the Feucral Housing Commissioner, or hin designes, declure all sums xceured

by this morigage 1o be immediately due and puyable if allor u part of the property Is sold or atherwise tranxfurred (othor
than by devise, descent or aperation uf law) by the mortgugor, prrsvant o u contriet of sule executed not luler than 12 ¢
months ufter the date on which the mortguge is endorsed for insuiance, 1o a purchaser whose credit ns not heen approved

in accordance with the requirements uf the Commissinner,
(*If the property is the principal or secondury rexidence of the murigagor enter **12", If the pruperty is nol the princlpal

or secondary residence of the morigagor, *'24"* must he entered, )

IN WITNESS WHEREO, Trustor/Muorlgagor has executed this Transfer of Propuyy Rider.

Signature of Trustor(s)/Mortgagor(s)

Robert E. McDermott

' e st

Diane J. ermott

Em 1! IRUARARCRL. DT (Svisi W rarwiesitiner #a;
VA LAEOLAIZI00 ¢ AL 4 B 24 A o FAX 1010430195

FORM 2994 tw»)

00462068
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SECURITY INSTRUMENT RIDER

" THIS RIDER is made this 13 day of %ﬁnuarv 1989, and is
incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Deed (the “"Security Instrument") of the same date
given by the undersigned (the “Borrower") to secure Borrower's Note to
NORTH SHORE S-& L (the "Lender") of the same date and covering the

property de$cribed in the Security Instrument and located at:

1600 Moors sivenye Streamwood Illinois 60107
Property Address

The Provision hereoy jincorporated by this Rider is:

The mortgagee shall, with tiia prior approval of the Federal Housing
Commissioner, or his designee. declare all sums secured by this mortgage to
be immediately due and payatle if all or a part of the property is sold or
otherwise transferred (other tiz:1 0y devise, descent or operation of law) by
the mortgagor, pursuant to a cont-act of sale executed not later than 12
months after the date on which the riortgage is endorsed for insurance, to a

purchaser whose credit has not been aporoved in accordance with the require-
ments of the Commissioner.

00462068

BY SICNING BELOW, Borrower accepts and agrees-to the terms and covenants
contained in this Security Instrument Rider.

-Borrower Seal)
Robert E. McDermott

. -
- gl
-Borrower (Seal)
Diane J. McDermott

-Borrower (Seal)
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