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MORTGAGE .  161240-6

THIS MORTGAGE (“‘Security Instrument™) is givenon JANUARY 18
1989 Themorizagoris RAMON ESTRADA AND MARIA P. ESTRADA,

HUSBAND AND WIFE

("*Borrower""). This Gecarity Instrument is given o THE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIAT.ON OF ILLINOIS » ,
which is organized anc exist’iig under the laws of PyE UNITED STATES OF AMERICA .and whoseaddressis

4242 NORTE HARLLEM

NORRIDGE, ILLINOIS /60634 (*“Lender").
Borrower owes Lender the principalsum of

FORTY SEVEN TBOUSAND TaREE HUNDRED AND NO/100

Dollars (U.S. § 47,300.00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrument (*Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on FEBRCARY 1, 2004 This Sccurity Instrument
secures to Lender: (a) the repayment of the debt 2videnced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with'inzerest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borroer's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage.orant and convey to Lender the following described property
County, Illinois:

located in COOK
LOT 29 IN BLOCK 2 IN W. F. KAISER aD COMPANY'S ALBANY PARK
SUBDIVISION, BEING A SUBDIVISION OF “‘LAT 12 AND THAT PART OF LOT

5 LYING SOUTH OF THE CENTER LINE OF TJL4 'NORTH BRANCH OF THE
CHICAGO RIVER IN JACKSON'S SUBDIVISION O THE SOUTH; EAST 1/4 OF
SECTION 11 AND THE SOUTH WEST 1/4 OF SECWION 12, TOWNSHIP 40 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERILIAN- IN COOK COUNTY,

ILLINOIS.

"\r

(113'211-414-012

w,hic"ﬁ has thcaddressof 5025 NORTH SPIIKSI;JLEING . CH I(C(!HA)GO ’ .
ree! ' "y

Illinois 60625 (“Property Address™);
{Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all' ixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Sccurity Instrument. All of the
foregoing is referred to in this Security Instrument as the *Property.” _ »

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered; except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to-any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—singie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
Amended 5/87
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If Lender required morigage insurance as a condition of making the loan <ecured by this Secunity Invtiument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requiremen: tor the
insurance terminates in accordance with Borrower's and Lender's writien agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property 1 endes
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the mspecnion

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance m hieu of condemnation, asic hereby
assigned and shall be paid to Lender.

In the event of a total 1aking of the Property, the proceeds shall be applicd 1o the sums secured by 1his Secunity
Instrument, whether or not then due, with any excess paid 10 Borrower. In the event of a parnal taking of ihe Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sccurity Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immcediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balsnce <hall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor oflers 1o
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice as
given, Lender is'amhorized to collect and apply the proceeds, at its option. cither to restoration or repair of the Property or
to the sums securea by this Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due dale ¢ the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments

10. Borrower "«ot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizaiion)of the sums secured by this Security Instrument granted by Lender to any suciessor in
interest of Borrower shall o1 c'acrate 10 release the liability of the original Borrower or Borrower's successors in interest
Lender shall not be required t¢ commence proceedings against any suUCCEssor in interest or refuse to extend ume for
payment or otherwise modify ainc rtization of the sums secured by this Security Instrument by reason of uny demand made
by the original Borrower or Boriower's.successors in interest. Any forbearance by Lender in exercising any nght or remedy
shall not be a waiver of or preclude th: exareise of any right or remedy.

11. Successors and Assigns Bovugd; Joint and Several Liability; Co-signers.
this Security Instrument shall bind and benefit tize successors and assigns of Lender and Borrower, subject 1o the proviaions
of paragraph 17. Borrower's covenants and ..greements shall be joint and several. Any Borrower who co-signs this Secuniny
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and comey
that Borrower's interest in the Property under ti:< r2ims of this Security Instrument: (b) is not personally obligated 1o pay
the sums secured by this Security Instrument; and (<) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with segard 10 the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. Ifthe loan secured by this Sccurity Instrument is subject 1o a Jaw which sets masimuom losn
charges, and that law is finally interpreted so that the inverest or other loan charges collected or to be collected m
connection with the loan exceed the permitted limits, then: (2} =ny such loan charge shall be reduced by the amount
necessary to reduce the charge 1o the permitted limit; and (b) any sums already collecied from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may choose’to make this refund by reducing the poncipisl owed
under the Note or by making a direct payment to Borrower. If a refuna réduces principal, the reduction will be treated asa
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enacitment or expirziion of applicable laws has the cfect of
rendering any provision of the Note or this Security Instrument unenforceabld according toats terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Insirument and may immvoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the s1eps specified i the second patagiaph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrumentcsailbe given by delivenag inor
mailing it by first class mail unless applicable law requires use of another method. The natice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any nofacs 1o Lender shall be poven by
first class mail 10 Lender's address stated herein or any other address Lender designates by noticz/ioBorrower. Any notice
provided for in this Security Instrument chall be deemed 1o have been given to Borrower or Lencer waen given s vided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal i 2nd the law of the
jurisdiction in which the Properiy is located. In the event that any provision or clause of this Secunity "nsrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Insrumednror the Note
which can be given effect without the conflicting provision. To this end the provisions of this Secunity Instiuiaent and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Instamen

17. Transfer of the Property or a Beneficial Interest in Borrower. 11 all or any part of the Property o1 amy
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower s not s natutal
person) without Lender's prior written consent, Lender may, at its option, require immediste puyment m full of «f sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise s prohabited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a penod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums cecured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this pertod. Lender may b any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the nght 1o have
enforcement of this Security Instrument discontinued at any time prior (o the carlier of: (1) S days (or such other perind as
applicable Jaw may specify for reinstatement) before sale of the Property pursuant 10 any power of sale contimmed in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrowes
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acccleration
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred i enforomg this
Security Instrument, including, but not limited to, reasonable attorneys’ fees: and (d) takes such action as 1 ender may
reasonably require to assure that the lien of this Security Instrument, Lender's nghicn the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon remstatonient by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective asif noacceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17

The covenams and agreements of
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THIS 1-4 FAMILY RIDER is made this 187H day of  JANUARY .19 gg,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed’ of Trust or Security Deed
(the “*Security Instrument™) of the same date given by the undersigned (the “Borrower™) to secure Bofrower's Note to

THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION (the *‘Lender")
of the same date and covering the property described in the Security Instrument and located at: op ITLLLINOIS

5025 NORTH SPAULDING, CHICAGIQJW,‘;];:}&%‘QPIS 60625

13-11-414-012
1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:
A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agree to or make a change in the

use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower-shall comply
with all laws, ordinances, regulations and requirements of any governmental body applicable to the Property.

B. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior to the
Security Instruinei: to be perfected against the Property without Lender’s prior written permission.

C. RENT LOSS iNSURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance iz reguired by Uniform Covenant 5.

D. “BORROWER'’S P.iGHT TO REINSTATE"” DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LYASES. Upon Lender's request, Borrower shall assign to Lender all leases of the Property
and all security deposits made @n /connection with leases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or terminuc the existing leases and to execute new leases, in Lender’s sole discretion. As used in
this paragraph E, the word *‘leasc’” caal’ mean *“'sublease’ if the Security Instrument is on a leaschoid.

F. ASSIGNMENT OF RENTS. Boirower unconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or ).ender’s agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender~ar Lender's agents. However, prior to Lender's Notice to Borrower of
Borrower's breach of any covenant or agreement_in.the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the behefi. of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additiuial security only.

If Lender gives notice of breach to Borrower: (i) ali reris received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums sccured by the Security Instrument; (ii) Lender shall be entitled to
collect and receive all of the rents of the Property; and (iii) easn ienant of the Property shall pay all rents due and unpaid
to Lender or Lender’s agent on Lender's written demand to ¢ cnant.

Borrower has not executed any prior assignment of the rents-zin-has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter upon, take control of or maiita‘n the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receive: may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any otfer nght or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the Sacrueity Instrument is paid in fuli.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any noie.or agreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke any of the remedies permitted by the

Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in tlis I-4 Family Rider.
P

/444M1c/ fa/_z_/g; e (Seal)

RAMON ESTRADA -Borrower

D dan P %bfojﬂ— (Seal)

MARIA P. ESTRADA/HIS WIFE -Borrower

(Seal)
-Borrower

(Seal)
-Borrower

RECORD AND RETURN TO:

THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS

4901 WEST IRVING PARK ROAD
CHICAGO, ILLINOIS 60641

ATTN: LYNN L. TSIAPAS

MULTISTATE 1-4 FAMILY RIDER — Fannle Mae/Freddie Mac Uniform instrument Form 3170 10/85

)57 67001
2 VMP MORTGAGE FORMS * (31312038100 + {800)621-7201
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