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MORTGAGE 435269

THIS MORTGAGE (‘'Security Instrument”)isgivenon JANUARY 17
1989 Themoitgagoris JILL M. METZ, SPINSTER :

(“Borrower"). This Gecurity Instrument is given to CENTURION FINANCIAL

GROUP, INC. ) ,
which is organized and exis'inp under thelawsof THE STATE OF ILLINOIS , and whose address is

104 WILMOT - SUL7E 200
(**Lender").

DEERFIELD, ILLINOLS 60015
Borrower owes Lender the princir Zisum of

EIGHTY SEVEN THOUSAND :ND NO/100

Dollais (U.S:§ 87,000.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrum:nt ( *Note"), which' provides for monthly payments, with the full deby, if.not
This Security Instrument

paid earlier, due and payable on FEBRUZRY 1, 2019
secures to Lender: (a) the repayment of the devt-eridenced by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of all other sums, with ir(erest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrcy ¢i's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, g=ant and convey to Lender the following described property

located in COOK County, innic-

NIT NUMBER 1140-1 IN POINT LOMA CONCCMINIUM, AS DELINEATED ON. SURVEV.
OF THE EAST 10 FEET OF LOT 77 AND ALL CF 1OT 78 IN W, D. PRESTON’S

SUBDIVISION OF BLOCKS 4, 8 AND 9@ WITH LCT _* IN BLOCK 7, IN CIRCUIT
1/72 OF THE NURTH-WEST 1/4 WITH THE NORTH

COURT PARTITION OF THE EAST
174 OF SECTION 32, TOWNSHIP 41 NORTH, RANGE 14 EAST OF

EAST FRACTIONAL
THE THIRD PRINCIPAL MERIDIAN, (HEREINAFTER RCFZRRED TO AS PARCEL);
WHICH SURVEY 1S ATTACHED AS EXHIBIT "A" TO DECLARATION OF CONDOMINIUM

MADE BY MICH!GAN AVENUE NATIONAL BANK OF CHICAGO, 43 TRUSTEE UNDER
TRUST AGREEMENT DATED MARCH 29, 1974 AND KNOWN AS TRLST NUMBER 2476 AND
RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF CCOK COUNTY,

fLL INOIS AS DOCUMENT NUMBER 22783311; TOGETHER WITH' AN UNOIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, AS SAID COMMCN ELEMENTS ARE
DEF (NED AND SET FORTH IN SAID DECLARATION AND SURVEY, ALL N COOK

COUNTY, ILLINOIS.

v J)-33-30)- 837/

which has the addressof 1140 WEST FAR(K;JELIL- UNIT 1w , CH %FCI]\GO
. treet . City
Illinois 60626 (“*Property Address™);
{Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all cq.écmqnls. rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the

foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hercby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record:
Borrower warrants and will defend generally the title to the Property against all claims and demands; subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT
@M-BF(M (8801} VMP MORTGAGE FORMS * (313)293.8100 * (80015621.7201

Form 30314 12/83 -
Amended 5/87

28862068
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument.
Borrower shall pay the premiums required to maintain the insurance in effect until such nme as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Properiy. 1 ender
shall give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyvance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums sccured by this Secuny
Instrument, whether or not then due, with any excess paid to Borrower. In the event of i partial taking of the Property.,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immednstely
before the taking, divided by (b) the fair markes value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offeis 1o
make an award ors=ttle a claim for damages, Borrower fails 10 respond to Lender within 30 days after the date the notice s
given, Lender isauthorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property o
to the sums secured b this Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any application of procecds 10 principal shall not eatend or
postpone the due date o7 1%:2 monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymenis.

10. Borrower }.ot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizaticr. of the sums secured by this Security Instrument granted by Lender 10 any successor in
interest of Borrower shall not ejerate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required 1o'commence proceedings against any successor in interest or refuse to extend nme for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remeds
shall not be a waiver of or preclude the ex~reise of any right or remedy.

11. Successors and Assigns Bour.d; Joint and Severa) Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefi. the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and ayreements shall be joint and several. Any Borrower who co-signs this Securiy
Instrument but does not executce the Note: (3) is co signing this Security Instrument only to mortgage, grant and conves
that Borrower's interest in the Property under the tzrns of this Security Instrument: (b) is not personally obligated 1o pay
the sums secured by this Security Instrument; and {z) =grees that Lender and any other Borrower may agree to extend.
modify, forbear or make any accommodations with régard to the terms of this Security Instrument or the Note withom
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject 10 a Jaw which sets maximum Joan
charges, and that law is finally interpreted so that the interist or other loan charges collected or 10 be coliccied n
connection with the loan exceed the permitied limits, then: (a} 20y such loan charge shall be reduced by the amoum
necessary to reduce the charge to the permitted limit; and (b) any wipa already collected from Borrower which evcceded
permitted limits will be refunded to Borrower. Lender may chooseo snzke this refund by reducing the principial owed
under the Note or by making a direct payment to Borrower. If a refund r<drices principal. the reduction will be treated as i
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment or expirzoon of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable aiccording to its terms, Lender. atts option,
may require immediate payment in full of all sums secured by this Security Iustiument and may imvoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stepu opecified in the second patagraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in 1his Security Instrument «lsii be given by delivenng it o1 by
mailing it by first class mail unless applicable Jaw requires usc of another method. The nawice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any nouce to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice o 1lorrowes. Any nohe
provided for in this Security Instrument chall be deemed 10 have been given (o Borrower or Lendar whergnen as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal lav? 244 the low ot the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securty Jastiument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Secunty Instruniers or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Secunity Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccumiy Instrument

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property o any
interest in it is sold or transferred (or if a beneficial interest in Borrower is s0ld or transferred and Barrower s not o satunal
person) without Lender's prior written consent, Lender may, at its option, require immedute payment i full of ail sums
secured by this Security Instrument. However, this option shall not be exercised by Lenderaf exercise is prohimited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a penod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secared by
this Security Instrument. If Borrower fails 10 pay these sums prior to the expiration of this peniod, Lender may inss e any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the night o have
enforcement of this Security Instrument discontinued at any time prior 1o the earlicr of: (a) S days (or such other perid as
applicable law may specify for reinstatement) before sale of the Properiy pursuant 1o any power of sile contamed i this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions ate that Bortoses
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acccleranon
occurred; (b) cures any default of any other covenants or agreemenis; (¢) pays all expenses mcurred m enfosong
Security Instrument, including, but not limited to, reasonable attorneys’ fees: and (d) takes such action as T endar many
reasonably require 10 assure that the lien of this Security Instrument. Lender's nghts m the Property and Borrower's
obligation to pay the sums sccured by this Security lnstrument shall continue uncheaged Upon remstatonent by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective asf noacceleraion had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 12 0r 17
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THis CONDOMINIUM RIDER is made this 17TH day of JANUARY .19 g9,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

“Sccurity Instrument”) of the same date given by the undersigned (the *Borrower™) to secure Borrower's Nole to

CENTURION FINANCIAL
(the *Lender™)

GROUP, INC.
of the same date and covering the Property described in the Sceurity Instrument and located at:

1140 WEST FARWELL-UNIT lW,( CHICAGO, ILLINOIS 60626

Property Address]

The Property includes a unit in, together with an undivided interest in the common clements of, 4 condominium project

known as:
POINT LOMA
{Name ot Condonunium Project}
(the "Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association’) holds title 1o property for the benefit or use of its members or sharcholders, the Property also

includes Borrower's interest in the Owners Association and the uses, proceeds and benelits of Borrower's interest.

COoNDOMISIUM COVENANTS. In addition to the covenamts and agreements made in the Security Instrument,
Borrower and Eendor further covenant and agree as follows:

A. Condom:aium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project's Constituent’ Dhcuments. The “*Constituent Documents™ dre the: (i) Declaration or any other document which
creates the Condominiurs Project: (i) by-laws: (iii) code of regulations; and (iv) other equivaient documents. Borrower shal}
promptly pay, when due, wilanes and assessmerts imposed pursuant to the Constituent Documents.

B. Hazard Insurance. S& long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master™ or “blanket™ policy or/tpe Condominium Project which is satisfactory 1o Lender and which provides insurance
coverage in the amounts, for the/pziiods, and against the hazards Lender requires, including fire and hazards included

within the term "extended coverage.' thon:
(1) Lender waives the provision in Uniform Covenant 2 for the monthly pavment to Lender of one-twelfth of

the yearly premium installments for hazacd inserance on the Property: and
(ii) Borrower's obligation under Uhiform Covenant § to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt noticeo 2ay lapse in required hazard insurance coverage.

In the event of a distribution of hazard insuraplce proceeds in licu of restaration or repair following o Joss 10 the
Property, whether to the unit or to common elements, any procceds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the Sevarity Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable 10 insure that the Owners
Association maintains a public liability insurance policy acceptiabi: in form, amount, and extent of coverage to Lender.

D. Condemnation, The proceeds of any award or claim iordamages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part «fthe Property. whether of the unit or of the common
elements, or for any conveyance in licu of condemnation, are hereby siseigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Sceurity Instrumeit s nrovided in Uniform Covenant 9.

E. Lender's Prior Consent., Borrower shall not, except aftersnotice 1o Lender and with Lender’s prior written
consent, cither partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project /except for abandonment or termination

required by law in the case of substantial destruction by fire or other casualty or 1 vhe case of a taking by condemnation or

eminent domain;
(it) any amendment to any provision of the Constituent Documents if the'p rovision is for the express benefit of

Lender;
(iii) termination of professional management and assumption of sell-managensent efthe Owners Association:

or
(iv) any action which would have the effect of rendering the public liability insurancd civerape maintained by

the Owners Association unacceptable to Lender.

F. Remedies. If Borrower docs not pay condominium dues and assessments when due, then Leraer may pay them,
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interesifrom the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting puyment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contiained in this Condominium Rider,

W,

JILL Msrz"‘ -Borrower

—(Seal)
-Borrower

(Sea))
-Borrower

-Borrower
(Sign Original Only)

MULTISTATE CONDOMINIUM RIDER—Smgle Fanmly—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83

@dg 8708 VMP MORTGAGF FORMS ¢ (313)203-8100 ¢ (8001521-720}

(Seal)
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