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MORTGAGE

THIS MORTGAGE (“Security Instrument™)isgivenon JANUARY 12

19 89 The mortgueoris MOHAMMED ZAHEER SARDAR AND SAMIA SARDAR, HUSBAND AND WIFE

(“Borrower™). This Sccurity Instrument is given to SUBURBAN FEDERAL SAVINGS 890304%
AND LOAN ASSCUL)TION

which is organized and caiztirgunder the lawsof THE UNITED STATES OF AMERICA and whose address is
154TH AND BROAD\VAY
BARVEY, ILLINOIS < Fu426 (“Lender*).

Borrower owes Lender the principa’ sum of
ONE HUNDRED FIFTEEN TH2USAND SIX HUNDRED AND NO/100

Dollars (U.S. % 115,600.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrumeit {**Note'"), which provides for monthly payments, with the full debt, it not
paid earlier, due and payable on FEBRUAPY 1, 8 This Security Instrument
secures to Lender: (a) the repayment of the deb._eridenced by the Note, with interest, and all renewals, exlensions and
modifications; (b) the payment of all other sums, wiln iritrrest, advanced under paragraph 7 (o protect the security of this
Security Instrument; and (¢) the performance of Borrowr's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage. grant and convey 10 Lender the foltowing described property

located in COOK County, Rlinois:
LOTS 40 AND 41 IN BLOCK 4 IN OLIVER SALINGER AND COMPANY'S OAKTON
STREET SUBDIVISION, BEING A SUBDIVICICN OF THE NORTHWEST 1/4 OF THE
NORTHWEST 1/4 OF SECTION 28, TOWNSHIEF 4> NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COORK COUN.Y, < ILLINOIS.

10-~28-100-031-0000
10-28-100-032-0000
which has the address of 7930 LUNA . MORTON GROVE
{Street] [City]
60053

210 Coge)

{llinais {"‘Property Address™);

TOGETHER WITH ail the improvements now or hereafier erected on the property, and all easements. rights.
appurtenances, rents, royahties. mineral, oil and gas rights and profits. water rights and stock and al} fixtures now or
hereafier a pars of the property. All replacements and additions shalt also be covered by this Security Instrument. All of the
foregmng is referred 10 in this Securny Instrument us the "Property.™

BORROWER COVENANIS that Borrower s lawfully seised of the estate hereby camveryed and has the right 1o
mortgage. grant and convey the Property and that the Praperty s unencumbered, except for encumbrances of record.
Barrower warrants and will defend generally the tile 1o the Property agamst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
Iimited varabons by jurisdiction 1o vansfute a uniform security instrument cosering real property. —

4 m—— e - \{
ILLINOIS —s:ngie  Family—FNMA/FHLMC UNIFORM INSTRUMENT zsou 12/83

Amended 5/87
@ -@F({IL) meo VMP MORTGAGE FORMS + (3101293 B100 « (BOO:521 7241
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note

2. Funds for Taxes and Insurance. Subject to apphicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (""Funds™} equal 1o
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Secunty Instrument; (b) veariy
leasehold payments or ground rents on the Property, if any; (c¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounis of which are insured or guaranteed by a (ederal
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
f_ender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower's entering into this Security Instrument to pay the cost of an independent tax
reporting service shall not be a charge for purposes of the preceding senience.  Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

If thz amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's optic... either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Frads licld by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary 1o miake up the deficiency in one or more payments as required by Lender.

Upon paymeit in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lendzr I€under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior 'C the sale of the Property or ils acquisition by Lender, any Funds held by Lender at the time of
application as a credit agains’ th: sums secured by this Security Instrument.

3. Application of Payinzav~.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applie: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable und~: paragraph 2; fourth, to interest due; and last, 1o principal due.

4. Charges; Liens, Borrower rlcll pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority aver i'as Security Instrument, and leaschold payments or ground rents, il any.
Borrower shall pay these obligations in the manner pravided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payrient. Borrower shall promptly furnish to Lénder all notices of amounts
to be paid under this paragraph. 1If Borrower inake< these payments directly, Borrower sha!l promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien v nich has priority over this Security Insirument unless Borrower: (a)
agrees in writing to the payment of the obligation securid av the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the li'n in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may atiain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take GrZ or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements n.0>¢ existing or hercafter erected on the Propeny
insured against loss by fire, hazards included within the term “extended crivesage’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounis 754 for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjec’ io Lender’s approval which sha!l not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and sha’i include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Bariower shall promptly give to Lender
all receipts of paid premiums and renewal nutices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be ap(siied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the ins7irance proceeds shall be
applied to the sums secured by this Security [nstrument, whether or not then due, with any excsss ra‘d to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insy Cunce carrier has
offered 10 settle a claim, then Lender may cotlect the insurance proceeds. Lender may use the proceeds o epair or restare
the Praperty or (o pay sums secured by this Security Instrument, whether or not then due. The J0-day perniod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o principal shallsot extend or
postpane the due date of the monthly payments referred to in paragraphs | and 2 or change the amouni of the payments. [T
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Propsrty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy. damage or substantially
change the Property, allow the Property to deteriorate or commit waste. IT this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires (ee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails 10 perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significanily affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary 10 protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appear'ng in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take ac:ion under this paragraph 7, Lender does not have to do so.

Any amoumts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other 1erms of payment, these amounts shall bear interest from
the daie of disburszment at the Note rate and shall be payable. with interest. upon notice from Lender to Borrower

requesting payment
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UNOFFICIAL COPY

ADJUSTABLE RATE LLOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A
PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN
THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.DECREASES IN THE
INTEREST RATE WILL RESULT IN LOWER PAYMENTS.
This Rider is made this 12TH uay of JANUARY 1% B9 | and is incorporated into and shall be
deemed 10 amend and supplemem the Mortgage, eed of Trust, or eed to Secure Debht (the “*Security Instrument’’) of the same
date given by the undersivncd (the “Borrower'') to secure Borrower®s Note 1o

SUBURBAN FEDERAL SAVINGS AND LOAN ASSOCIATION

(the *Lender'™) ol the same date ¢he “'Note™") and covering the properiy described in the Security Instrument and located a1

7930 LUNA, MORTON GROVE, ILLINOIS 60053
Properiy Addresy

Modifications. In addition 1o the covenants and agreements made in the Security Instrument, Borrower and Lender further
covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note bds s Clnitial Interest Rate” of B «875 04 The Note interest rate may be increased or decreased on the

lsT uay of the month beginning on AUGUST 1 . 1989 and on that day of ithe month
every 6 manths thercalter.
1. INTEREST RATE CHANGES
(1)The Index
Any changes in the ideersst rate will be based on changes in an interest rate index which will be calted the **Index'’. The
maost recent index figure availavie‘ay of the date 45 days before each Change Date is called the **Current index’’. The index
is the: fCheck one box 1o indicare inlex./

(1) I *Weekly average yield o United States Treasury securities adjusted to a constant maturity of year (s).

(2) X *National Average Median Zont of Funds-Month!y

(3

If the Index ceases to be made available by ihe publisher, or by any sucessor 10 the publisher, the Note Holder will set the
Note interest rate by using a comparable index,

(B) Calculation of Changes

Before each Change Date, the Nole Holder widcaleulate my new interest rate by adding TWO
percentage points { 2 . 000 %9) 1o the Current Index “rHe Note Holder will then round the result of this addition to the nearest
one-eighth of one percentage point (0.125%). Subject to (nd limits stated in Section 4 (C) below, this rounded amount will be my
new interest rate until the neat Change Date.

The Note Holder will then determine the amount of the myonthly payment that would be sufficient 10 repay the unpaid prin-
cipa! that | am expected to owe at the Change Date in full on the matirity daie at my new interest rate in substantially equal payments.
The result of rhis calculation will be the new amount of my monihly payment.

(C) Limits on Interest Rate Changes

(1) "7 If this box is checked, there will be no maximum limit on ¢it2ipes in the interest rate up or down.

(2) & If this box is chevked,the interest rate T am required to pay al the vir't Change Date will not be greater than 9 . 875 o4
or less than 7 . 875 @ Therealter, the interest rate will not be changed by mor~ian 1 .000 percentage points on any
Change Date. My interest rate will neser be greater than 11.8750%, orics chane 5 .87 5.

(D) Etfective Date of Changes

My new interest rate will become effective on each Change Darte. [ will pay the amouvc of my new monthly payment beginn-

ing on the first monthly paymem date after the Change Date until the amount of my mantkiy payment changes again.
{E) Naotice of Changes

The Note Holder will deliver ar maii to me @ notice of any changes in my interest rate and ti e amount of my monthly pay-
ment before the effective date of any change. The noice will include information required by law o.2o given me and also the
title and telephone number of a person who will answer any question 1 may have regarding the not ce.

B. LOAN CHARGES )

It could be that the loan secured by the Security Instrument is subject 10 a law which sets maximum Yoar: charges and thal *
law is interpreied so that the interests or o her loan charges collected ar to be collected in connection with the 2oal would exceed ™
permitted limits. 1F this is the case, then: (A) any such loan charge shall be reduced by the amount necessary (o verac? the charge”
to the permitted limit; and (B) any sums already collected from Horrower which exceeded permitted limits will be refanded 10 Bor-
rower. Lender may choose 10 make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower.

C. PRIOR LIENS

If Lender determines that all or any part of the sums secured by this Security Instrument are subject 1o a lien which has
priority over this Security Instrument, Lender may send Borrower a notice identifying that lien. Borrower shall promptly act with o
regard to that lien as provided in paragraph 4 of the Security lnstrument or shall promptly secure an agrecment in a form sa!il’ac-m
tory to Lender subordinating that len to this Security Instrument.

D. TRANSFER OF THE PROPERTY

1f there is a transfer of the Property subject to paragraph 17 of the Sccurity Instrument, Lender may require (1) an increase
in the current Note interest rate, or (2) an increase in {or remosal of) the limit on the amount of any one interest rate change (if
there is a limit), or (3) a change in 1he Base Index figure, or all of these, as a condition of Lender's waiving the option of accelerate
provided in paragraph 7.

By signing this, Borrower agrees to all of the above,

e N
A

~

— (Seal) ) {Seal)
MOHAMMED ZAHEER SARDAR “Borrower Rortoswer

_ASeal) ___{Seal)
-Borrower -Borrower

*If more than vne box o chevked vr I nu buv o chevhed, and Leader and Borrower do not otBerwise agree in writiag, the firse Index named will appiy.

ADJUSTABLE RATE LOAN RIDER
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