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EXTENSION AGREEMENT

(ILLINOIS)

This Indenture, made this 20th gay of December

CAPITOL BANK AND TRUST

19 88 , by and between

the nwner of the mortgage or trust deed hereinafte escrib
CAPITOL BANK AND % g'r UNDER TRUST AGREEMENT DATED ﬁ-?-ssf ed,

and __Ai\‘D KNOWN AS TRUST #947

’

represenéx;v %1mseif or themselves to be the owner or owners of

the real estatr: hereinafter and in said deed described ("Owner"),

WITNESSETH:
1.The parties hereby agree to extend the time of payment of

the indebtedness evidenced by the principal promlssor¥ note or
Capitol Bank and Trust !lnder Trust Agreement Dated ll-1

notes of _ and Known As Trust #947, formerly dated December 20
in a Chicago Title and Trust Company irist, Trust #1066770 Dated September 17, 1975

19__82 , secured by a mortgage on trust deed in the nature of a

mortgage registered/recorded December 2L , 19 82 . in the
Cook

office of the Registrar of Titles/Recorder of

County, Illinois, in of at page
as document No. ;H54724}22297conve11ng to

Chicage Title and Trust Company certain real estate ir
desd

9000£0€8

Cook

County, Illinois described as follows:

Lots 6, 7, and 8 in Walleck's Resubdivision of Lots 1 to 1l in
Block 3 in Subdivision of Blocks 1, 2 and 3 in Subdivision of
Section 19, Township 39 North, Range 13 East of the Third Principal
Meridian, (except the South 300 acres thereof), in Cook County,

Illinols.
S -/ 2y OO0 F
. AL

2. The amount remaining unpaid on the indebtedness if
19,111.25 under Note #048415
$ 21,717.96 under Note #048416
Repayable on a three (3) year Note, amortized over a Lour (4) year period. 4;§Zl

Note #048415 - Principal including interest $480.14 ///// [

—

Note #048415 - Principal including intercst $545.63
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19,111.25
21,717.96
3. Said remaining indebtedness of $
shall be paid on or before 12-20-91 and the Owner in

consideration of such extension promises and agrees to pay the
principal sum secured by said mortgage or trust deed as and when

therein provided, as hereby extended, and to pay interest thereon

9.50

until _ 12-20- , 19 91, at the rate of per

cent pei annum, and thereafter until maturity, and interest after
maturity dt the rate of _12:50 per cent per annum, and to pay
both principal /end interest as provided for in the mortgage or
trust deed hereinaipove described, as the holder or holders of the
said principal note cr notes may from time to time in writing

appoint, and in default ¢& ) such appointment at a&sx CAPITOL BANK AND TRUST

4. If any part of said indebtedness or interest thereon be
not paid at the maturity thereof as lurein provided, or if
default in the performance of any other <ovenant of the owner
shall continue for twenty days after written notice thereof, the
entire principal sum secured by said mortgage >r. trust deed,
together with the then acc;ued interest thereon, shall, without
notice, at the option of the holder or holders of said rrincipal

note or notes, become and be due and payable, in the same manner

900NENES

as if said extension had not been granted.

5. This agreement is supplementary to said mortgage or
trust deed. All the provisions thereof and of the principal note
or notes, including the right to declare principal and accrued

interest due for any cause specified in said mortgage or trust

deed or notes, but not including any prepayment privileges unless
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herein expressly provided for, shall remain in full force and
effect except as herein expressly modified. The Owner agrees to
perform all the covenants of the mortgagor in said mortgage or
trust deed. The provisions of this indenture shall inure to the
benefit of any holder of said principal note or notes and
interest notes and shall bind the heirs, personal representatives
and assiuns of the Owner. The Owner hereby waives and releases
all rights _and benefits under and by virtue of the Homestead
Exemption Laws of the State of Illinois with respect to said real
estate. If the Ovner consists of two or more persons, their
liability hereunder shall be joint and several.

IN TESTIMONY WHEREOQOr, :he parties hereto have signed, sealed

and delivered this indenture tlie day and year first above

written.
3EPZ’01 RECORDING $13.25
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owner o , CO0Y COUNTY RECORDER
CAPITOL BANK AND TRUST% FESONALLY,

USTEE U} LRaDR¥ET NO. 947.
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Guarantor
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