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- © MORTGAGE

THIS MORTGAGE (“Security Instrument’’) is given on JANUARY 05 .
19 89 'he mort ogoris MICHAEL L. TUCKER, A SINGLE PERSON, NEVER MARRIED AND

PERTTI I<hVY™ONEN, A SINGLE PERSON, NEVER MARRIED
89030399

e

b

:r, (**‘Borrower"). This Sccu ity Instrument is given to CONTINENTAL BANK N.A,

. ’
i & which is organized and ¢€xiztirg under the laws of THE UNITED STATES OF AMERICA , and whose address is
. Q 231 SOUTH LASALLE-STREET CHICAGO, ILLINOIS 608897

i (“*Lender").
f' Borrower owes Lender the principg.sam of ONE HUNDRED TWENTY SIX THOUSAND &

‘ﬁ 00/100

SN o

Dollars(U.S. $ 126,000 .00 ). This debt is evidenced by Borrower's note
t . 3 . . . y N

; k‘) dated the same date as this Security Instrument (* Note™), which provides for monthly payments, with the full debt, if not
! \ paid earlier, due and payable on FEBRUAP7Y 1 , 2019 L This Security Instrument
! secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of all other sums, with intcrest, advanced under paragraph 7 to protect the security of this

%‘\ Security Instrument; and (c) the performance of Borroy. ==’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, srant and convey to Lender the following described property

% located in COOK County, Illinois:

INCLUSIVE, AND 41 TO 44, INCLUSIVE, IN THE SUBLIY/TJION OF SECTIdN"‘I"S,"
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINFINAL MERIDIAN,

L {EXCEPT THE SOUTHWEST 1/4 0F THE NORTHEAST 1/4 THEREOF AND THE

; SOUTHEAST 1/4 OF THE NORTHWEST 1/4 THEREQOF AND THE EAfST.1/2 OF THE
SOUTHEAST 1/4 THEREOF), IN COOK COUNTY, ILLINOIS,

|
i
}
),A LOT 27 IN BLOCK 11 IN C.T YERKES' SUBDIVISION . J7 BLOCKS 33 TO 38, . . %
: 3 b
i

SEE ATTACHED ARM RIDER MADE A PART OF AND HERETO:

e

SEE ATTACHED 1-4 FAMILY RIDER MADE A PART OF AND HERETO:

* 66£0208g

ﬁ TAX ID# 14-18-318-026

i 3307 N. DAKLEY AVENUE ) CHICAGGOC '
(City]

which has the address of
{Street)

60618 (**Property Address™);
{2ip Code)

Hlinois

TOGETHER WITH all the improvements now or hereafter erected on the property, and If easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hercafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the *“Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute n uniform security instrument covering real property.

4 ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
K VMP MORTGAGE FORMS » {313) 782.4700 * (800) 521-7201
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If Lender required morigage insurance as a condition of making the loun sccured by this Secunity isirument.
Borrower shall pay the premiums required to maintain the insurance in effect untyl cuch time as the requirement ot the
insurance terminates in accordance with Borrower's and Lender’s written agreement or appheable law

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property T onda
shall give Borrower notice at the time of or prior to an inspection specifving reasonable caase for the inspection

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connedis < with
any condemnation or other taking of any part of the Property. or for conveyance i heu of condemnation, e fiereby
assigned and shall be paid to Lender.

In the event of a tota) 1aking of the Property. the proceeds shiall be apphied to the sums secured by this Secunty
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial tahing of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Secunty Instrument shall be reanoed by
the amount of the proceeds multiplied by the following fraction: (i) the total amount of the sums secured mmadniatcly
before the 1aking, divided by (b) the fair market value of the Property immediately before the tuhmg. Any balance ~ball be
paid 10 Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor .
make an award or se'tle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the o tioe s
given, Lender is ar/ horized to collect and apply the proceeds, at its option. either to restoration of repiir of the Projpeity o
1o the sums secured by this Security Instrument, whether or not then due.

Unless Lende: and Borrower otherwise agree in writing, any application of procecds to pnncipal shall noi oxtend o1
postpone the due date (f Lir. monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments

10. Borrower Ne. Released; Forbearance By Lender Not a Waiver.  Extenmion of the nme for puyinent o
modification of amortization of the sums secured by this Security Instrument granted by Lender to any cucoessor
interest of Borrower shall nov.aprirate to release the liability of the original Borrower or Borrower's successors i interest
Lender shall not be required to corimence proceedings against any suCCEssor innterest or refuse 1o extend Bune fos
payment or otherwise modify amort 22:ion of the sums secured by this Security Instrument by reason of any demund made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender i exercising any right o comedy
shall not be a waiver of or preclude the exerisz of any right or remedy.

11. Successors and Assigns Bound, Joint and Several Liability; Co-signers.  The covenants and agreen.ents of
this Security Instrument shall bind and benefit 7uesuccessors and assigns of Lender and Borrower. subject 1o the provivions
of paragraph 17. Borrower's covenants and ag ‘ecements shall be joint and several. Any Boriower w ho co-signs this Secuniy
Instrument but does not execute the Note: (a) 1s 7o-vigning this Security Instrument only to mortgage, grant and o ivey
that Borrower's interest in the Property under thet<rzas of this Security Instrument: (b)is not personally obhigatces to pay
the sums secured by this Security Instrument; and (c)asiees that Lender and any other Borrower may agree te ontend.
modify, forbear or make any accommodations with regira to the terms of this Security Instrument or the Note wlisat
that Borrower's consent.

12. Loan Charges. If the loan secured by this Sectirity Instrument is subject to a law which sets mavanasin Joan
charges, and that law is finally interpreted so that the interesior other loan charges collected or 10 be colie. ted
connection with the loan exceed the permitted limits, then: (2)4py such loan charge shall be reduced by the aoe
necessary 1o reduce the charge to the permitted limit: and (b) any Guris already collected from Borrower winch ox e
permitted limits will be refunded to Borrower. Lender may choose 14 thake this refund by reducimg the principai « wed
under the Note or by making a direct payment to Borrower. If a refund Zeuces principal. the reduction will be treated asa
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights, If enactment or=expiratzan of apphcable laws hus the cfecr o
rendering any provision of the Note or this Security Instrument unenforceable {ccording tosts terms, Lender. atts cpnion.
may requirc immediate payment in full of all sums secured by this Sccurity fastrdment and may invohe any soredios
permitted by paragraph 19. If Lender exercises this option, Lender shall take the siegis speaified i the second para:
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Sccurity Instrument siallbe given by dehiverny
mailing it by first class mail unless applicable law requires use of another method. The notee shall be direcied
Property Address or any other address Borrower designates by notice 1o Lender. Any noticg o Fender shall be poen by
first class mail to Lender's address stated herein or any other address Lender designates by notice s Borroner Ay otie
provided for in this Security Instrument shall be deemed to have been given to Borrower o Fendar when prvenas it bl
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by fedoral liwZund the fow
jurisdiction in which the Property is located. In the event that any provision or cliuse of this Secuntiydiirume:n
Note conflicts with applicable Jaw, such conflict shall not affect other provisions of this Secunty Instrumepesor 15 N te
which can be given effect without the conflicting provision. To this end the provisions of this Secunity Instilnsent o b
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secunity Ins:

17. Transfer of the Property or a Beneficial Interest in Borrower, I all or any part of the Propern
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold orf transferted and Borrower s nota s
person) without Lender's prior written consent, Lender may, at its option. require immeduate pay ment m tull of .
secured by this Security Instrument. However, this option shall net be exercised by Lender if exercise s prohihees
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration The notice shall provade o e
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sece
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this pentod. Fender miay nine
remedies permitted by this Security Instrument without further notice or demand on Borrower

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the mght
enforcement of this Security Instrument discontinued at any time prior to the carbier of Gy S days tor cuch other e o
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale connned .
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those condinons are that Bersowe
(a) pays Lender all sums which then would be due under this Sccurity Instrument and the Naote had no acccivnog o
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses imcutred moenforcne the
Sccurity Instrument, including, but not limited to, reasonable attorneys’ fees and (d) fahes such action as Jenda:
reasonably require to assure that the lien of this Security Instrument. Lender’s nights m the Property and Bor: o«
obligation to pay the sums secured by this Security Instrument shall continue unchianged. Upon semstaten:e:
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as i noaceeleran o
occurred. However, this right 10 reinstate shall not apply in the case of acceleration under paragraphs 13 or 17
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 5TH day of JANUARY .19 89 and is
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersigned (the “Borrower™) to securc Borrower's Adjustable

" ”"
Rate Note (the “Note™) t0  conTINENTAL BANK N.A, )
(the “Lender’) of the same date and covering the property described in

the Security Instrument and located at:

3307 M, OAKLEY AVENUE, CHICAGO, IL 60818
{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL UOVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender furthcr covenant and agree as follows:
A. INTEREST RATZ AND MONTHLY PAYMENT CHANGES . o
The Note provides for aniriiial interest rateof 7 -:750%. The Note provides for changes in the interest rate and the
monthly payments, as foliows:
4. INTEREST RATE AND MCNTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will pay may ctarge on the first day of FEBRUARY .19 s8p,andon th'ai- day
every 12th month thereafter. Each deaie on which my interest rate could change is called a “Change Date.”
{B) The Index

Beginning with the first Change Date, my iatorest rate will be based on an Index. The “Index” is the weekly avérage
yield on United States Treasury securities adjusird to a constant maturity of 1 year, as made available by the Federal
Reserve Board. The most recent Index figure availa’ile as of the date 45 days before each Change Date is called the

“Current Index.”

If the Index is no longer available, the Note Holdzr will choose a new index which is based upon :comparable
information. The Note Holder will give me notice of tinis choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculat®: piy. new interest rate by adding TWO AND

THREE-FOURTHS percentage points ( 2 .7%R) to the Current Index. The Note Holder will then round the

result of this addition to the nearest one-cighth of one percentage poini (2.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until /%c next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that | am expected 1o owe at the Change Date in full on 1k raaturity date at my new interest rate in
substantially equal payments. The result of this calculation will be the new zincunt of my monthly payment.

{D) Limits on Interest Rate Changes
The interest rate I am required to pay at the first Change Date will not be greater than g .750%or less than
5.758. Thereafter, my interest rate will never be increased or decreased on any si‘igle Change Date by more
than two percentage points (2.0%) from the rate of interest | have been paying for the precodirg swelve months. My
interest rate will never be greater than 1a.750 %.

(E) Effective Date of Changes
My new interest rate wil) become cffective on each Change Date. | will pay the amount of my nev’ monthly payment

beginning on the first monthly payment datc after the Change Date until the amount of my monthly piyrient changes
again.
& (F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question | may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows: .
Transfer of the Property or a Beneficial Interest in Borrower. [faliorany part of the Property or any interest in it is

sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immedialc payment in full of all sums secured
by this Security Instrument. However, this option shall not be excrciscd by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not excrcise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan were being made
1o the transferee: and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to

Lender. .
To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent to
is acceptable to

the foan assumption. Lender may also require the transferce to sign an assumption agreement that
Lender and that obligates the transferee to keep all the promises and agreements made in‘the Note-and in this Security:
Instrument. Borrower will continue to be obligated under the Note and this Security: Instrument unless Lender rcleases

Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Single Family—Fannle Maa/Fnddl‘ Mac Unifofm instrument
-8 VMP MORTGAGE FORMS « (312)293-8100 « (80015217281
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Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 5th day of January . 1989 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sccurity Deed
(the *‘Security Instrument™) of the same date given by the undersigned (the **Borrower™) to sccure Borrower's Note to

Continental Bank N.A. (the *Lender")
of the same date and covering the property described in the Sccurity Instrument and located at:

3307 N. Oakley Avenue Chica&o, Illinols 60618
{Property aress)

144 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agrec as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not scek, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply
with all laws, ordinances, regulations and requirements of any govemmmental body applicable to the Property.

B. SUBORF (NATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior to the
Security Instrument 2o be perfected against the Property without Lender's prior written permission.

C. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance is reqiired by Uniform Covenant 5.

D. “BORROWER’S FiGHT TO REINSTATE” DELETED. Uniform Covenant I8 is deicted.

E. ASSIGNMENT OF LZAZES. Upon Lender's request, Borrower shall assign to Lender all leases of the Property
and all sccurity deposits made(in/ connection with leases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or termizate the existing leases and to execute new leases, in Lender’s sole discretion. As used in
this paragraph E, the word “'lease’ (ha/l mean “‘subleasc™ if the Security Instrument is on a leaschold.

F. ASSIGNMENT OF RENTS. Borrows=unconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lende! or Lender's agents to collect the rents and revenues and hereby directs cach
tenant of the Property to pay the rents to Leidsr or Lender's agents. However, prior to Lender's Notice to Borrower of
Borrower's breach of any covenant or agrecementan-the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustce for the bene/it-of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for addiional security only.

If Lender gives notice of breach to Borrower: (i) all redits received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums sectred by the Security Instrument; (ii) Lender shall be entitled to
collect and receive all of the rents of the Property;: and (iii) cich enant of the Property shall pay alf rents duc and unpaid
to Lender or Lender’s agent on Lender’s written demand to e tenant.

Borrower has not executed any prior assignment of the rents-api-has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter upon, take control of or maiatrin.the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receives may.<o so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the Seeurity Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any nc.e-or agreement in which Lender has
an interest shall be a breach under the Sccurity Instrument and Lender may invoke any/of the remedies permitied by the

Security Instrument,

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and provisions contained_ in 'nis 1-4 Family Rider.

%Jw—/ L Tl /N (Seal)
:icl}ae Tyck -Borrower
/ /&w‘- 7:' % A S (Scal)

Pertti I. Hyvofidn -Borrower

(Seal)
-Borrower

(Seal)
-Borrower

MULTISTATE 1-4 FAMILY RIDER — Fannie Mae/Freddie Mac Uniform {nstrument Form 3170 10/85
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