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HOME EQUITY LINE OF CREDIT MORTGAGE 2 ;jn"’—‘_
This Home Equity Line of Credit Mortgage is made this oth

day of . Januacy 1989, between.  the Mortgagor,

JOSEPH YACONO AND o - :
ELIZABETH YACANO (herein "Borrower"), and the Mortgagee,

The First Chlcage Bank of DuPage, an Illinois banking corporation
whose addre"“ is 114 . Lake Street, Blobmingaéle;ﬂllliﬁdis BDlDB
{hereln "Lender"J.
WITNESSETH:
WHZLRFAS, Borrower and Lender have entered into a First

Chicago Bari of DuPage Home Equity Line of Credit Agreement @nd

Disclosure Statement (the “Agreemeht") dated@ January 2 . 1989,

pursuant to wiich Borrower may from time to time until

January 9th* . lgge , porrow from Lender sums which shall not

in thgséggrégaté cutstanding principal balance exceed §25,000.00 .
the ("Maximum Credit") plﬁs interest. Interest on the sumé
borrowed pursuant to the wgreement is payable at the rate and at

the times provided for in the Agreement. After January Oth .

1996 (1) all sums outstanding under thé Agreement may be declared’

due and payable or (ii) all sums cafstandihg under the Agfeémeht
and all sums borrowed after such date, together with intefest
thereon, may be due and payable on demand. In any event, all
amounts borrowed under the Agreement plus inkterest thereon must be

repaid by January 9th, 1996 (the "Final Maturi%y Date").

TO SECURE to Lender the repayment of +hg indebtedness

incurred pursuant to the Agreement, with interest thereon, the

payment of all other sums, with interest thereon, advanced in

accordance herewith to protect the security of thiS‘Mortgage, and
the petformance of the covenants and agreements‘of Borrower eon~
tained herein and in the Agteement, Borrower does heféby mdftgage,
grant and convey to Lender the following described property

located in the County of _ cook . State 6f.I11in5ié:
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This . instrument 1989 JAN 19 PH 310 89031769
prepared by

s prepaced by
3 a The First -
"_Chicago” Bans of QuPage 114-118 B L"c o~
E Lake St. Bloomingdals., IL. 60108 ‘a z—- o *
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Lot 76 in Washinguz MQ S aEdilig;JALﬂ:in 7 a ivﬁ 3 G of? that part /

of Lthe NMorth'80 rods of the Northwest % of the Northwest % of Section 23, Township
42 Nocth, Range 10, East of the Third Principal Meridian, as Per Plat cecorded
as Pocument 8,949,307, in Cook County, Illinois.

Common Address: (118 S. Hale, Palatine, Il. 60067) /

permanent Tax Number: 02-23-106-017 /

which has the address of 118 S. Hale, palatrine. Il. G007 (the

“Proﬁérty Addresé");

TOGETLER with all the improﬁeﬁenté now or hereafter erected
on the propelty; and all easements, rights, appurtenénces, rents,
royalties, minecsl, oil and gas rights and profits, water, water
righté} and water~stock, and all fixtures now or héreaftér
attached to the propérty;. all of which, including replacements and
additions thereto, shail be deemed to be and remain a part of the
property covered by this ortgage; and all of the foregoiﬁg,
togethér with said propetty} (cc \leasehold estate if this Moftgégé
is on a leasehold) are herein referred to as the “Property".

Borrower covenants that Borrower is lawfully seised of the
estate hereby conveyed and has the rtgﬁé‘tb mortgage, grant and
convey the Property, and that Borrower (will warrant and defend
generally the title to the Property 'aga;ﬁst all claims and
demands, subject to any mortgages, declaratiahc, easements or
restrictions listed in a schedule of exceptioné ta'covérage in any
title insurance policy insuring Lender's interest in .+ Property.

Borrower and Lender covenant and agree as follows:

1. payment of Principal and Interest. Borrower  shall
promptly'pay when due the principal of and interest on the indebt-
edness incurred pursuant to the Agreement, together with any fees

and charges as provided in the Agreement.

2. Applicatidn of Payments. Unless applicable law pro&ides
otherwise, all payments received by Lender under the Agreement and

paragraph”l hereof shall be applied by Lender first in payment of
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any fees and charges payable pursuant to the Agreement, then to

any advance made by Lender pursuanﬁ to this Mdftgage, then to
interest, payable pursuant to the Agreement, and then to the prin-

cipal amounts outstanding under the Agreement.

3. Charges; Liens. Borrower shall pay or cause to be paid
all taxes, assessments and other charges, finéé and impositions
attribuvtable to the Property which may attain a priority ovef this
Mortéaée, and leasehold payments or ground rents} if.any, includ-
1ng?all ;a}ménts due under any mortgage disclosed by the titie
insurance poéiscy insuring Lender's interest in the Pfﬁpérﬁy.
Borrower shall,’ vpsn request of Lender, ptomptly furnish to Léhdét
receipfs evidencing 'such payments. Borrower shall promptly dis-
charge any lien which fias priority over this Mortgage, except for
the lien of any'mortgagu Jisclosed by the titlé insurance policy
insuring Lender's interest <o the Property; provided, that Bor-
rower shall not be required to dischargé.any such lien so ldﬁg as
Borrower shall agree 1in writing o the paymént of the obligation
secufed by such lien in a manner acceptablé to Léndér, or'sﬁall in
good falth contest such lien by, or._ refend enforcement of such
lien in, legal proceedihgs which operate to preveﬁt the enforce-
ment of the 1lien or forfeiture of the Property or any part

thereof.

4, Hazard Insurance. Borrower shall keep the ﬁmg}ovements

now existing or hereafter erected on the Properfy insured againét

loss by fire, hazards included within the term "extended cover-
agé"; and such other hazards as Lender may reguire and in such
amounts and for such pericds as Lender may require; provided, that
Lender shall not require that the amount of sudh'coverage enceed
that amount of coverage required to pay the sums secured by this

Mortgage and any other mortgage on the Prbperty.
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The insurance carrier providing the insurance shall be chosen

by Borrower subjeéf'to approval by Lender; provided, that such

approval shall not be unreasonably withheld. All prémiumé‘ on

insurance policies shall be paid in a timely manner.

All insurance ﬁolicies and renewals thereof shall be in form
accéptable to Lender and shall include a standard mortgage clause
in favor “of and in form acceptable to Lender. Upon reqguest of
Lendéf,‘ vorrower shall promptly furnish to Lender all renewal
notices and all receipts of paid premiums. In the event of loss,
Borrower shall  give prompt notice to the insurance carrier and
Lender. Léndef nay'make proof of loss if not madé promptly by

Borrower.

Uniess Lender and Bolrower otherwise agreé in writing, insur-
ance proceeds shall be appi’zd to restoration or repair of the
Property démagéd[ provided such restoration or repair 1s economi-

cally feasible and the securlty of /this Moftgége is not tﬁereby

impaired.” If such restoration or/ raspair is not economically

feasible or if the security of this Meftgagé would be impaired,
the insuraﬁce.procéeds shall be applied to the sums secured by
this Moftgége, with the excess, if any, paid to Borrower. If the
Property is abandoned by Bofrower, or if Borrowér fails to respond
to Lender within 30 days from the date notice is maided by Lender
to Borrower that the insurance carrier offers to settle-a claim
for insurance benefits, Lender is authorized to coliect end appiy
the insurance proceeds at Lender's option either to restérationlor

repair of the Property or to the sums secured by this Moftgage;

Unless Lender and Borrower otherwise agree in wrifing, any
such applicaticn of procéeds to principal shall not extend or
postpone the due date of any payments due under the Agteement, or
change the amount' of such‘paymenf. 1f under paragraph 19 hereof

the pProperty 1s acquired by Lender, all right, title and interest
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of Borrower in and to any insurance policies and‘in and to the
proceeds thereof resultihg from damage to the Property prior to
the sale or acguisition shall pass to Lender to the extent of. the

sums'securéd by this Mortgagé immediately pridr to such sale or

acquisition.
5. Presefvation and Maintenance of Propérty; Leaseholds;
condomisiiums; Planned Unit Developments. Borrower shall keep the

property” in good repair and shall not commit waste or permit
impairment Or deterioration of the Property and shall comply with
the prdvisiohb of any lease if this Mortgagé is on a leasehold.
If this betgage is on a unit in a condominium or a planned unit
develdpment; Borrowai  shall perform all of Eérrower'é obligétiéns
under the declaration ¢r covenants creating or gbvefﬁing the con-
dominium or planned unit 2evelopment, the by-laws and regﬁiations
of the condominium or planned unit develdpment, and consfifuenE
documents. If a condominium or planned unit development rider is
executed by Borrower and recorded tOcether with this Mortgage, the
covenants and agreements of such ridec shall be incorporated into
and shall amend and supplement the covepants and agreements of

this Mortgage as if the rider were a part haieof.

6. Protection of Lender's Sééurity. 1f Bonrower fails to
perforim the covenants and agreements contained in this Mortgage,
or 1f any action or proceeding‘ is commenced which materially
affects Lender's interest 4in the Property, including, bt not
limited to, any proceeding brought b§ or on behalf of a pricr
mortgagee, eminent domain, insolvency, code enforcement, or
arfangements or proceedings involving a bankrupt or dédedént, then
Lender at Lender's option, upon notice to Borrower, may make such
appearances, disburse such sums and take such action as is neces-
sary to protect Lender's interest, 1nclﬂé1ng, but not limitéd to}

disbursement ~ of reasonable attorneys' fees and entry upon the

Property to make repairs.
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Any amounts disbursed by Lender pursuant to this paragraph 6,
with interest thereocn, shall become additional indebtedness of
Borrower secured by this Mortgage. Unless Borrower and Lender
agreé to other terms of payment, such amounts shall be payable
upon notice from Lender to Borrower requesting payment thereof,
and shall bear interest from the date of disbursement at the rate
payable from time to time on outstanding principal under the
Agreehéutﬁ Nothing contalned in this'paragraph 6 shall reguire

Lender to “*ncur any expense or take any action hereunder.

7. Inspaciion. Lender may make or cause to be made reason-

able entries upnh'and inspections of the Property, provided that

Lender shall give 24arrower notice prior to any such inspection

specifying reasonable cause therefor related to Lender's interest

in thé>Propert§.

8. Coﬁdémdation; The proceeds of any awéfd'or cléim for

damages, direct or consequéntial. 101 _connection with any condemna-

tion or other taking of the pProperty, or part thereof, or for

convéyance in lieu of condemnation, ar¢ hereby assigﬁed and shall

be paid to Lender. In the event of a totzsl or partial taking of

the Property, the proceeds shall be applied to the sums secured by

this Mortgage, with the excess, if any, paid to Botrower.

1f the'Propefty is abandoned by Borrower, or if, afcer noticé

by Lender to Borrower that the condemnor offers to make _ea award

or settle a claim for damages, Borrower faills to respond to Lender

within 30 days after the date such notice 1s mailed, Lender is
authorized to collect and apply the proceeds, at Léndet's'optioﬁ;
either to restoration or repalr of the Property or to the sums

secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing; any

such application of proceeds to principal shall not extend or’

63LTIE06E




UNOFFICIAL COPY

R Y ! ST
tnﬁ’-\ ﬁ.é_;i:ifr‘;




UNOFFICIAL COPY- 5

postpone the due date of any payment due under the Agreement or

chéndé the amount of such payment.

9. Borrower Not Released. Extension of the time for'péy—
ment or modification of any other term of the Agreement or this
Mortgage granted by Lender to any successor in interest of Borrow-
er shall not operate to release, in any manner, the liability of
the orivinal Borrower and Borrower's successors 4in interest.
Lender shall not be required to commence proceedings agaihét such
successor cr 'refuse to extend time for payment or othérwise modify
any term of the agreement or this Mdttgage by reason of any demand
made by the oridtﬁal'Borrowér and Borrower's successors in inter-

est.

10. Fdfbéarance by Teader Not a Waiver. Aﬁy forbearance by
Lender in exercising any rigint or remedy Qndér the Agreement or
hereunder, or otherwise affordad Dy'applicable law, shall not be a
waiver of or preclude the exercis” of any such right or remédy.
The ptocufement of insurance or tae ‘payment of taxés or other
liens or charges by Lender shall not k< a waiver of Lender's right
to accelerate the maturity of the indebftediness secured by this

MortgageQ

11. Remedies Cumulative. -All remedies provided in this
Mortgage are distinct and cumulative to any other righ*% or remedy
under this Moftgage or afforded by law or equity, and may ke exer-

cised concurtently; independently or successively.

12. Successors and Assigns Bound; Joint and Several Liabili-~
ty;'Caétions; The covenants and agreemenﬁs herein contained shall
bind, and the rights hereunder shall inure to the respective suc-
cessors and assigns of Lender and Borrower, subject to the
provisions of paragraph 16 hereof. All covenants and agreements

of Borrower shall be joint and several. The captions and headings

69LTE06S
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of the paragraphs of this Mortgage are for convenilence only and

are not to be used to interpret or define the proviéions hereof.

13. Notice. Excépt for any notice reguired under applicable
law to be given in another mahnef, (a) any notice to Bofrower
provided for in thils Mortgage shall be given by mailing such
notice by certified mail, addressed to Borrower at the Property
Address or at such other address as Borrower may deéignate by
notice tw Lender as provided herein, and (b) any notice to Lender
shall be oiven by certified mail, return recéipt requestéd to
Lender's addiesz stated herein or to such other address as Lender

mayu designate pyv.-notice to Borrower as provided hérein. Aﬁy

notice provided fol ais thls Mortgage shall be deemed to have been

given tc Borrower or Lerder when glven in the manner designated

heréin.

l14. Governing Law; Seve:abilitj«r This betgagé shall be
governed by the law of the State-cf Illinois. 1In the event that
any proviéibh or clause of this Mortgage or the Agreemeht con-
flicts with”apblicable law, such conflict shall not affect other

provisions of this Mortgage or the Agreement which can be givén

effect without the conflicting provision, ‘aid” to this end the

provisions of the Mortgage and the Agreement are declared to be

severable.

15. Borrower's Copy. Borrower shall be furnished -a con-
formed copy of the Agreement and of this Mortgage at the time of

execution or after recardation hereof.

16. Transfer of the Propefty; AsSumption. To the extent
permitted by applicable law, if all or any part of.the Property or
an interest therein including without limitation any part of any
benefibial interest in the Prdperty'in any trust holdihg title to

the Prdbéfty is sold, transferred or conveyed by Borrower without

69L1E068




YOVESDEH

UNOFFICIAL COPY




UNOFFICIAL CQOPY -

Lender's prior written consent, excludihg (a)'the creatioﬁ of a
lien or encumbrance subordinate to this Moftgage, (b) the creation
of a purchase money security interest for household'appliahceé or
{c) a transfer by devise, descent or by operation of law upon the
death of a joilnt tenant, Lender may, at Lender's cption, declare

all the sums secured by thiS'Mortgége to be 1mmédiately'dde and

payable.

17.” Revolving Credit Loan. This Mbrtgage is given to secure

a revolving zredit loan, unless and until putsuant to the Agree-

ment such loap. is converted to an installment loan, and shall’

secure not ohly ?:ESently existing indebtedness under the Agree-
ment but alsc fulvce adﬁances, whether such advances are
obligatory or to be made at the option of the Lender, or other-
wise, as are made within Sevé1(7)'~years from the date hereof,to
the same extent as if such . “uture advances were made on the date
of the execution of this Mcrtgége, although there may be no
advance made at the time of ‘ezescution of this’ Mofégage and
although there may be no indebtedndss . secured héreby outsténding
at the time any advance is made, The lien of this Mortgagé shall
be valid as to all indebtedness secured hereby, iﬁEludihg fufure
advances, from the time of its filing for re~uxd. in the recorder's
or reglstrar's office of the county in whlca the Property is
located. The total amount of indebtedness secureo hereby may
increase ot decrease from time to time, but the total viaipaid bal-
ance of indebtedness secured hereby (iﬁcluding disbursements which
the Lender may make under this Mortgage, the Agreement,- or any
other document with respect thereﬁo) at any one time outstandind
shall not exceed one hundred fifty per cent of the Maximum Credit,
plus interest thereon and any disbursements made for payment of

taxes, special assessments or insurance on the Property and inter-

est on such disbursements (all such indebtedness being hereinafter

referred to as the "maximum amount secured hereby"). This Mort-

gagé shall be wvalid and have priority over all subsequent liené
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and encumbrances, including statutory llens, excepting solely
taxes and assessments levied on the Property, to the extent of the

maximum amount secured hereby.

18. Ceonversien to Installment Loan. Pursuant ﬁo the Agree-
ment, the Lender may terminate the Agfeement and convert the
outstanaing indebtedness incurred thereunder to an ihsfallment
loan bcérihg'intérest'at the rate set forth in thé Agreement and
payable in monthly installments of principél and interest over a
period or“rict less than one year and which shall, in any event be
due and payabie on or before the Final Maturity Date. This Mort-

gage is given to =2nd shall secure such installment loan.

19, Accelérafion: némedies. Tiﬁe is of the essence hereof,
and  upon Borrower's bleach of any covenant or agreement of
Borrower in this Mortgaé: or the Agreemenﬁ; includiﬁg the
covenants to pay when due aly 'sums secured by this Mdrtgage,
Lender at Lender's option may declare all of the sums secured by
this Mortgage to be immediately due_ 2nd payable without further
demand, and/or may terminate the availability of loans under the
Agreement and may foreclose this Mortgége by judicial proceeding.
Lender shall be entitled to collect ih such proceeding all
expenses of foreclosure, including, but not limited to, reasonable

attorneys' fees, and costs of documentary evidence, abstracts and

title reports.

20. Assignment of Rents; Appointment of Receiver; Lender in
Possession. As additicnal security hereunder, Borrower hefeby”
assigns to Lender the rents of the Property, provided that Borrow-
er shall, prior to aﬁceleration under paragraph 19 hereof or
abandonment of the Property, have the rigﬁt to'coliéct and retain

such rents as they become due and payable.
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Upén-accéleration under paragraph 12 hereof or abandonment of
the Property, and at any time prior to the expifation of any peri-
od of redemption following judicial sale, Lender, in person, by
agent or by 3judicially appointed receiver, shall be entitled to
enter upon; take posseséion of and manage the Property and to
collect the rents of the Property including those past due. All
rents collected by Lender or the receiver shall be applied first
to payméutiof the costs of managémeht of the Property apd cellec-
tion of rents, including, but not limited to recelver's feés;
premiums on receiver's bonds and reasonable attorneys' fees, and
then to the suns secufed by this Mortgégé. Lender and the
receiver shall be Tiable to account only for those renté actﬁally

received.

21. Release. Upon payment of all sums secured by this Mort-
gage and termination of the agreement Leddaf shall release this
Mortgage without charge to Borrcwer. Lender shall pay all costs of

recordation, if any.

22. wWaiver of Homestead. Borrowst hereby waives all right

of homestead exemption in the Property.

IN WITNESS WHEREGF, Borrower has erecuted this Mortgage.

(%) C;%%%wdi Cﬁauuawaf

Joseph Yadono. &~ _dorrower
Type or Frint Name{/

“@ﬂlzabeU1ﬂhcono s Borrower
Type or Print Name

STATE OF ILLINOIS y
COUNTY OF Cook. ) SS

I, ;;JTbu¢é3/ c /QZJ?@QVﬁ a Notary Public in and for said
county and state, do hereby certify that :

Joseph and Elizabeth Yacaono ; personally known to
me to be,the same person(s) whose name(s) subscribed to the
foregoing instrument appeared before me tgi day 4in person and

-~11~

£9L1E068




UNOFFICIAL COPY

Sy
-
-
atad
B
s
Lt
£
]
Y




UNOFFICIAL COPRY, . »

signed and delivered the said instrument

ac}:nowledged that £ hey
free . and voluntary act, for the uses and purposes

thereIn sef forth.

;IZEN under 'mylg&a‘nd

and notarial seal, +this /= dayi of

= Notary PUbTlic

o
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