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MORTGAGE 89031147

THIS MORTGAGE ("Security Instrument™) is givenon JANUARY 16, 1989,
lhe mortgagor is GUALTERIQO PEREDA AND CLORIA PEREDA, HIS WIFE

'y

(“Borrower™)

I'his Security lusizyment is given to

LUMBERMEN'S "INVESTMENT CORPORATION OF TEXAS which is organized and
existing under the lav's of Texas, and whose address is

POST QUFICE BOX &0 AUSTIN, TEXAS 78767 JiLender™

Borrower owes Lenderting ':;')Cipal sum of FORTY SI1X THCUSAND EICHT HUNDRED AND

00/100 = = = = ‘= I T T Dollars (5.3 46,800.00
T his debt (s evidenced by Boriover's note dated the same date as this Securuy Inatrument {(*Note™), which provides jor
monthly puyments, with the fulidzb, if not paid earlier. due and payableon rggpruary 01, 2019,

[ hus Sccurity Instrument secures Lo Lender: (a) the repayment of the debt evidenced by the Note, with interest. and all
reaewals, extensions and modihications: ‘e the payment of all other sums. with interest. advanced under paragraph 7 to
protect Lhe security of this Securiy Instrament: and {c) the performance of Borrower’s covenants and agreements under
this Security instrument and the Note. Far this porpose, Borrower does hereby mortgage, grant and convey to Lender the
following described property located in ¢ g0y County. Hlinois:

5“%113%6
/

LOT 20 N U,F, TRISKA'S SUBDIVILo/ 0N OF THE WEST 22 ACRES IN THE EAST
33 ACRES UOF THE SOUTH 42 1/2 ACAe3 OF THE WEST 1/72 OF THE SOUTHWEST 1/4%
OF SECTION 12, TOWNSHIP 38 NORTH, ANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, N COOK COUNTY, ILLINOIS,

e 19~-12-317-004 VOLUME 387
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which has the address of 3049 S3IRD CHICAGD
[Nieeet] fCm)
Hiinois 60632 (“Property Address™).

[2ip Uode}

TOGFTHER WITH ali the improvements now or hereafter erected on the properiv, and all casemgnts. nights.
appurtenances. rents, royalties. mineral. o1l and gas nights and profits. water rights and stock and al} iy
hereafter a part of the propertv. All replucements and additions shall also be covered by this Security | nst
the foregoing is referred to in this Security Instrument as the “Property.™
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and hasg
and convey the Property and that the Property is unencumbered. except for encumbrances of record. §
and will defend generally the title to the Property against all claims and demands. subject to any encu

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unif,
limited variations by jurisdiction to constitute a uniform security instrument covering real propert
THIS INSTRUMENT PREPARED BY: PLEASE HAIL TO:
MICHELE VILLA
ILLINOIS =Singic Famity—~FNMA/FHLMC UNIFORM INSTRUMENTLUMBERMEN'S INVESTMENT .
301 CONGRESS AVE.BCMy 7
AUSTIN, TX 78701
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If Lender required mortgage insurance as a condition of making the loan secured by this Securniy bnsirument,
Borrower shall pay the premiums required to mainbun the insurance in effect unul such tme as the requirement for the
msurapve termuptates inaccordance with Borrowers's and Lender’s wrntten agreement or appheable law.

H. Inspection.  Lender of us agent may mabke reasonable entries upen and mspections of the Property. Lender
shall give Borrower natice at the tme of or pnior to an imspection specifying reasonable cause for the inspecuon

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential, 1n connecnon with
amy condemnanoen or other taking of any part of the Property. or for conveyance in lieu of condemnation, are hereby
asstgned and shall be paid 1o Lender.

fn the event of a 1ol king of the Property, the proceeds shalt be applied to the sums secured by this Secunty
Instrument. whether o not then due. with any excess paid to Borrower. In the event of a partial taking of the Property,
unibess Borrower and Lender otherwise agree in wniting, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds muliiplied by the following fraction: (o) the total amount of the sums secured immediately
betore the wking, diided by (b) the fuir market value of the Property immediately before the taking. Any baiance shall be
paid to Horrower.

1T the Property s abandened by Borrower, orif, after notice by Lender to Borrower that the condempor offers to
make un award or setile a clarm for damages, Borrower fails 1o respond to Lender within 30 days after the dste the notice is
green, Lender s wichonzed to collect and apply the procesds, s1 its opuon, either inqgvesipn ormgpair of the Property or
1o the siins sepuned b o Rig Securh FTSIIment, whelne?r or not then IGE - -

Uniless Lender warHorrower otherwise agree in writing. any application of proceeds 1o principal shalt noggxtend or
postpont the due date o0 e month i pgaymeny refigoted toir pargeraphs e S orchrarmre o oorsorh gal menis,

10. Borrower Noo Rileased; Forbearance By Lender Not a Waiver. Exienvon of the tme for Fpient or
maodificaton of amortization cfithe sums, syl by tbix Ssguryr lgalrement granted by Lender 1o any sacceéssar in
interest of Borrower s'hﬁl,l_ggz Gparazz to el thp habling pRse onginal-Borgaues of Borrawer's mysgyafs 1n interest,
Lender shull pot be required o gon nuggee, p;g;g\qd% Qgﬁg},u.apy‘ BUCCERSOT W antersal g pefuse L ¢xtend nme for

. . - [) i .
payaient or otherwise muadify amortyzayon of Lhﬁ‘.‘}lvuéﬁ‘;\.‘{_'mtﬁ;}m S_chu‘m;» § irupenl By teason of gny demand mude

by the onginal Hurrnv..c'r'ur Borrow c!"\‘,s".'r,gt‘:.s;,\;(p;p n H'I!‘l:.l:.c’fl‘. Any fgrbearageg by rffl‘j.'}fa,"]z‘i,"fr-dﬁmﬁ‘.”lu. right or remedy
shall not bea waner ofor preclude the aergs Lol any pightor remgdy g L

it Successors and Assigns Houné, Joint and Several Liabllity; Co-signgrs,  The coveants and agreements of
thus Securiy Instrument shall bind and Beénbibhe sicesssorsifnd assigns of Lender and Borrawer, subject to the pros sons
of paragraph 17, Burrowers covenants gnd dfriements shall be jSimand«ddsal. Anl Boet®dcF WHEPSH oy this Secunty
Instrument BfFfoks FOF viecllé THé Note: (alTs Co-s'gning this Security Instryment only to hortpage, grant and convey
that Borrower™s interest in the Property under the tenns ol this Security Instrument: (hhis not personally obligated 1o pay
the sums secured by this Secunty Instrument: and (Caniess that Lender and any other Borrower may agree 1o extend,
mod:ly, forbear or make any accommodanoens with regaid to the terms of this Sccunty Enstrument or the Note without
that Borrower’s consent.

12, Y.oan Charges. If the loan secured by this Secudity Instrument is cubject to a law which sets maxmum loan
charges, and tha law s finally inerpreted so that the interesy or other foan charges collected or to be coliected 1n
connection with the loan exceed the permitted limits, then: (a) apy such loan charge shuall be reduced by the amount
necessary to reduce the charge to the permatted himit;, and (b) any serisalready cellected from Borrower which eaceeded
permitted lrmits witl be refunded 1o Borrower. Lender may choose 16 make this refund by reducing the principal owed
under the Note or by making a direct payment to Borsower. [fa refund redudes prmcipal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Righis. If enactment or expirazion of applicable laws has the cffect of
rendering any provision of the Note or this Security Instrument unenforceable sccordpip to s terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrirent and may invoke any remedies
permitted by paragraph 19. If Lender exervises this option, Lender shall take the step, sypesitied i the second paragraph of
paragraph 17.

14, Notices, Any notice to Borrower provided for in this Securnity Instrument skall be'given by delinvering it or by
mailing 1t by first class matd uniess sppheable law reguites use of another method. The native shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any nonicenth Lender shall be given by
first class mail to Lender’s address stated heretn or any other address Lender designates by nonce 1/ Horrower Any notice
provided for in this Secunity Instrument shall be deemed to have been given to Borrower ot Lenderwhs e ziven as provided
in ths paragraph.

15, Governing Law; Severability,  Thus Securnity Instrument shail be governed by tederal lawapd the law of the
jurtsdicuon in which the Property 1s located. In the event that any provision or clause of this Security Initrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrumenr srithe Note
which can be given effect without the conflicting provision. To this end the provisions of this Securny Instrursent and the
Note are declared to be severabie.

16. Borrower's Copy, Borrower shall be given one conformed copy of the Note and of ths Scecurity Instrument.

17. Transfer of the Property or a Bencficial Interest in Borrower. 1 all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower 1s sold or transferred and Borrower is not a naturad
person) without Lender’s prior written consent, Lender may, at its option, require immediate pay ment m full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender il exercise 1s prolubited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notive of aceeleraiion. The nonice shull provide a period
of not tess than 20 days from the date the notice is delivered or mailed within which Borrower mast pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice ar demand on Borrower

18. Borrower’s Right to Reinstate. 1 Borrower meets certain conditions, Borrower ~hull have the right 1o have
enforeement of this Security Instrument discontinued at any time prior to the ecarhier of (a) § days (ar such ceher period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained tn this
Security Instrument. or (h) entry of a judgment enforcing this Security Instrument Those conditions are that Borrower
(a} pays Lender all sums which then would be due under this Security Instrument and the Note had no aceeleration
occurred; (b) cures any default of uny other covenants or agreements; (¢} pays all experos incurred in enforaing this
Security Instrument. including. but not limited to, reasonable atiorneys' fees: and (d) tanzs such action as Lender may
reasonably require 16 assure that the lien of this Security Instrument, Lender™ nights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured herchy shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13or 17
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