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This tnstrument was prepared by:

Eileen Smolek

MULTIFAMILY MORTGAGE,
ASSIGNMENT OF RENTS AND SECURITY AGREEMENT
{ “ocurity for Construction Loan Agreement)

THIS MORTGAGE { herein “Iristrument™) is mace this .. 12th
between the Mongagor/Gramar, SWISlQim and_X

'S == TorTTns==oooom. Dollars., which indehtedness is
evidenced by Borrower's note dated ... \Jﬂﬂm 12., F&; t herein “Note"), providing for
monthly installments ot‘ pnnupal .md interest, with the balanie «f.the indebiedness. il not soaner paid, due and
payable on February 0

To S:cun: TO LHDER t.u the repayment of the indebtedness evideved by the Note, with interest thereon, and
all renewals, extensions and modifications thereof: { b) the repayment < Fany future advances, with interest thereon,
made by Lender 10 Borrower pursuant to paragraph 30 hereot ( herein “Futsre .‘\dvances"):-‘&)—&he-pe"ﬁfmmf—-
Berrrowerdated—— et PPt Prretd et r=per 7 = Yir-ieerenfeid-) the payment of
all other sums, wuh intlerest 1hercnn advam.ed 1n .u.mrd.m-.c herewith o protectthe zecurity of this Instrument; and
{e) the performance of the covenants and agreements ol Boarrower berein vontained! B rmwcr does hereby mortgage

grant, convey and assign to Lender [ho—lousshuld—sstato—puriditito—i—lgasa—th

- trand—tot] the followirg Zescribed prop-
State of Hlinois:

* Deirte bemckered

THE EAST 1/2 OF LOT 45 AND ALL OF LOT 46 IN BLOCK 7 IN
GROSS* MILWAUKEE AVENUE ADDITION TO CHICAGO, A SUBDIVISION
IN THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 22,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

Property Address: 4706 W. Addison, Chicago, 1llinois 60681 //; i/
P.1. # 13-22-123-048-0000 77 02 J

ILLINOIS —Mulufamity — 1 /77 —-FNMA/FHLMC Uniform Instrument {page | of 8 pages)
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UNOFEICIAL COPRY:

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

17. ACCELERATION; REMEDIES. Upon Borrower's breach of any covenani or agreement of Borrower in this Instrument, including, but aot
limuted to, the covenants to pay when due any sums secured by thus [nstrument. Lender at Lender’s opuon may declare all of the sums secured by
ths Instrument 10 be immediately due and payable wuthout further demand and may foreclose this Insirument by judiaal proceeding and mas
invoke any other remedies permiticd by apphcable law or provided herean  Lender shall be enutled w qallevt atl oosts and espenses imcarmed
pursuing such remedies, including. but not iruted to, attorney’s fees, costs of dovumentan evidenve. abstracts and uthe reports

M RELEASE. Upon payment of all sums secured by this Instrument. Lender shall relcase thy Instrument  Borrower shall pay Lender's
reasonable costs incurred in releasing this Instrument.

29. WAIVER OF HOMESTEAD AND REDEMPTION, Borrower hereby waives afl nght of homestead exempuon in the Propeny If
Barrower is 3 corporauon, Borrower hereby waives all nght of redemption on behalf of Barrower and on behalf of all ether persons acquinng any
interest or title in the Property subsequent 1o the date of thes Instrument, except decree or Judgment crediters of Bosrower.

30. FUTURE ADVANCES. Upon request of Borfower, Lender, at Lender's opuon so long as this Instrument secures indebiedness held by
Lender, may make Fuiure Advances to Borrower. Such Future Advances, with tnterest thereon, shall be secured by this instrument when
evidenced by promissory notes stating thai said notes are secured hereby. At no ume shall the pnncipal amount of the indebtedness secured by this
Instrument, not including sums advanced in accordance herewith (o protect the secunty of this | ment, ¢xcecd the original amount of the Note
(us $......200,000.00 } plus the sdditional sum of US sf\[ﬁgu e e nenes st

IN WrITNESS WHEREOF, Borrower has executed this Instrument or has caused the same ‘o be executed by its representatives
thereunto duly authorized.
X Sroornl 4 /é/fm’? e X #/ Shgse dloargh
Stanislaw Wojciak Krystyna Wojclak

Borrower's Address:
5114 W. Grace

Lhicago, Tlinois  BOBAL

(page 7 of 8 pages)
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Uniform Covenants. Sorfower ans ;ancnvendm and agtee as ﬁ:ﬂo:ws : I Y

1. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall prompily pray when due the pancapal of and ntérest on the indebtedness
evidenved by the Note. aay prepayment and lae charges provided 1n the Note and all other sums secured by this Instrument.

1. FUNDS FOR TAXES. INSURANCE AND OTHER CHARGES. Subject to applicable law or 1o a2 wntien waiver by Lender, Borrower shall
pay to Lender on the day monthly installments of prinapal or interest are payable under the Note (or on another day designated in wnung by
Lender ), untl the Note v paad an full, a sum {herein “Funds™) equal 10 one-twelfth of (a) the yearly water and sewer rates and 1axes and
assessments which may be levied on the Property, ( b) the vearly ground tents if any. (o) the yearly presmium instalimems for fire and other hazard
insurance. reat loss insurance and such other iasurance covenng the Propeny as Lender may require pursuant 1o paragraph 5 hereof, {d ) the yearly
premium instaltments for mongage msurance. if any. and {e) if this Instrument ts on a keasehold, the yearly fixed renis, if any. under the ground
lease, all 2< reasonably esttmated imually and from time to ume by Lender on the basis af assessments and bills and rcasonable estimates theteof
Any waiver by Lender of a requirement that Borrower pay such Funds may be revoked by Lender, in Lender's sole discreton. at any time upon
nouce tn wiung to Borrower Lender may require Borrower 1o pay 1o Leader, 11 advance. such other Funds for other raxes. charges, premiums,
asseasments and umpostions in connzcuon with Borrower of the Propenty which Lender shall reasonably deem necessary to protect Lender's
interests (heren " Other impostians™ ) Unless otherwise provided by apphicable law. Lender may require Funds for Other Impoutions (o he paid
by Borrower in a lump sum or in penodic instaliments. 3t Lender's option

The Funds shall be held in an (nsututionts) the deposits or accounts of which are imsured or guaraniced by a Federal or state agency
(wcluding Lender if Lender 1s such an institution)  Lender shall apply the Funds to pay said rates, rents. taxes. assessments. insurance premjums
and Other Imposinons so long as Burrower 1s not 1n breach of any covenant or agreement of Borrower in this Instrurnent. Lender shall make no
charge for so holding and appiying the Fuads. analyzing said account or for venfving and compiling said assesaments and bills. unless Lender pays
Borrower interem, earmings or profiss on the Funds and apphicable law permis Lender to make such a charge  Borrower and Lender may agree in
wrnung ar the ume Ol execution of this Instrument that interest on the Funds shall be paid 1o Borrower, and unless such agreement is made or
applicable law reguiger interest, carnings of profits to be puid, Lendet snall not be requared o pay Borrower any interest. earnings or profits on the
Funds Lender shall g2 to Borrower, without enarge. an annual accounung of the Funds i Lenders aormal format showing credits and debits 1o
the Funds and the puspocc for which cach debit 10 the Funds was made  The Funds are pledged as addinonal secunty for the sums secured by this
Instrument

If ¢he amount of the S unds biold by Lender an the nme of the annual accouning thereof shall eaceed the amaun) deemed necessary by Lender
10 provide for the payment of (aator and sewer rates, laacs, asswisments, insurance premiums. rents and Other Imposivon s, as they fall due, such
excess shall be credited to Borrowe ¢nithe next monthly instatiment or instaliments of Funds due. IF a1 #ny time the amount of the Funds held by
Lender shall be less thau the amountdee med aecessary by Lender 1o pay water and sewer r4les, LILes, 454CssiMents, INsLfance PIEmMiums, rents and
Other Imposiions, as they fall due, Bo/rower shali pay 1o Lender any amount aecessary 1o make up the deficiency within thirty days afier notuce
from Lender 1o Borfower requesung paymen:thercafl

Upon Borruwer™s hreach of 4ty covenaniorugreement uf Borrower in this Instrument. Lender may apply. in any amount and 1n any order as
Lender shall determine in Lender™s sole doeretion, arg-%Sunds held by Lender 4t the timne of apphaaton (1] o pay rales, rents, (Axes. assessments,
mserance premiums and Other Impositons which a'e nov. or will hercaiiter become due, of (0 as g credit against sunis secured by this Instrument.
Upon payment in full of all sums sevured by this hodrum=nt, Lender shall promptty retund ro Bacrower any Fuads held by Lender.

3. APPLICATION OF PAYMENTS. Unless apphicahlela @ firosides otheraine ol pesments recerved by Lender from Bosrower under the Nawe
of this Instrement shall be applied by Lender in the followinplozker of prionty (1) amaunis pavable o Lender hy Borrower under parageaph 2
hereoll (uy interest pasable on the Note, ¢ w ) panapat of the /s el v 3 nterest pavabie on advances made punsuant o paragraph 8 hereol: (v)
princ1pal of advances made pursuant 1o paragraph R bereot (vl mierc payable on an, Future Advance. provided that of mare than one Furure
Advance is outstanding. Lender may apply payment: received amol g the arnounts of tnierest Ppayable un the Future Advances in sech order as
Lender. 1n Lender's sole divereuon, may determine; (v prncipa) o gn=Future Advance. providesd that o more than one Future Advanee 1s
outstanding, Lender may apply pay menty received among the pancpal Bz ces of the Future Advances in such order as Lender in Lenders sole
discrenion, may determune: and (v ) any ather sums secured by thiy Instrriment in such order as Lender, at Leader's opiton, may determane,;
provided. however, that Leader may. at Lender’s opion apply any sums pavebic fursuant to paragraph 8 hereof prios 1o interest on and prs,cipal
of the Noie, but such apphicanon shalt not otherwne affect the order of peonty of apsdwanucn speaticd in thes paregraph 3

4. CHARGES: LIENS. Burrower shall pay all witer and sewer rates. eents taxes. av/exdaents, premiums, and Other impositions attributable o
the Property at Lender’s opuon in the manner provided under paragraph 2 hereof G of nat ~2id 10 such manner. by Borrower making payment,
when due, durectly to the payee thereofl. ar in such other manner as Lender inay designate in/writin g Borrower shatl prompily furnish to Lender al?
nonves of amaunis due under this paragraph 4. and in the evenr Borrower shall make pavment diesotly, Borrower shall pramptly furnssh to Lender
rece1pts evidenang such payments Barrower shall prompdy discharge any ben which has, or may nove. pronty over or equaluy with, the hien of
this Instrument and Borrower shall pay. when due. the cknms of all peesons supplying labor or matenals o or 0 connecuon with the Property
Without Lender's prior wrttign permessien, Burrower shall net allow any dien infertor to this Ensrurient o he perfecied against the Property

S. HAZARD INSURANCF. BRorrower shall keep the improvements now exsung or hereafier erccted bn the Propeny imsured by carnen at alt
tmes satisfactory to Lender spainst foss by fire, hasards included within the term “exterded coverage™. rentlions and such other hazards, casvaities,
ltabslities and connngenuics as Lender ¢and. if this Instrument s on a leaschold, the ground lfease) shall require aps i such amounts and for such
penads ias Lender shall require All premiunts an insurance polivies shall be pad. 41 Lender™s option, an the marner p osvided under paragraph 2
hereol. o by Borrower making payment, when due. shirectly 1o the carner. or insuch uther manner 4 Lender mos Lo gnate in wnting

Ali insurance policies and reacwals thereof shail be 1n g form acoeptable 1o Lender and ~hall indude a standard rlorgarve clause 1a favor of
and 1 form acceprable 1o Lender  Lender shall have the nght o hold the policies, and Bocrower shall prompus furmho Lender afi renewal
notes and all receipts of paid premuums AL feast thirly days prios 10 the eapiratuon date of 4 policy, Borrower shall delivert Londer a renewal
policy 10 form sausfactory to Lender 15 this Instrument s on a leaschold, Burtower shall furnish Leader & duplcate ot ali policies rencwal notices,
renewal poliwes and reveipts of puid presyumsat, by vinue of the ground lease. the onginals thereol may not be supplied hy Borrower 1 Lender.

in the event of luss. Borrower shall give immedsate wnties notce 1o the sasurance carner and 10 Lender Borrower hereby authorizes and
empowers Leader as atormeyan-fact for Bortower 1o maie proof of luss, 1o adjust and conipromase anv ¢laim snder insurance policies, to appear in
and prosecute any action ansing from such insurance polices, to cotlect wnd recetve insurance proveeds. and 1o dedudt therefrom Leader's expenses
incurred i the callection ol wuch proveedy; provided however. that nothing contained 10 this paragraph S shall require Lender b incur any expense
or take auy action hereunder  Borrower further authonzes Lender. at Lender™s option, (4) 1o hold the balance of such procecds to be uved to
resmbune Borrower for the cost of reconstruction or repair of the Property or (h) 1o apply the hafance of such proceeds to the payment of the sums
secured by this Instrument. whether or aot then due, 10 the order of application set forth in paragraph 3 hereol { subjecr. however. 1o the rights of
the lessor under the ground lease If this Insirument 1 on a leasehold)

If the insurance procesds are held by Lender w ceimbuee Bacrowes for the cos of restosatson and repait af the Broperts. the Property shall be
restared to the vquivalent of i onginal condition or such other conditicn a» Lender may appoone o wnnng  Lender may. at Lender's option,
wondition dishursement of sind provecds on Lender's approval of such plans and spedificanions of an architect satinfactony 1o Lender. contractor’s
cost estimates. archiect’s certiicates, waivers of eas, swora statemenas of mechanmics and matenslmen and such other evidence of costs., percentage
completon of construction. apphicanon of payments. and satisfaciion of liens as Lender may reasonably require I the insursnce proceeds are
apphed to the pavment of the sums vecured by this fnstrument. any such apphication of proceeds 1o pranapal shall not extend or postpone the due
dates of the monthly tnstallmenes reierred to sn paragraphs 1 and 2 hereof ar change the amouns of wich 1nstallments I the Property is sold
pursuant to paragraph 17 hereafar o Leader augusres titde sothe Propeny. Lender shali have clb of the nght, ttle and interest of Borrawer in and o
a0y insurance polictes and unearned premiums thereon and in and to the proceeds resultng from any damage o the Propeny prior to such sale or
acquisiuon

6. PRESERVATION AND MAINTENANCE OF PROPERTY: LEASEHOLDS, Horrower (a) shall not commin waste of petmit impairment or
detenoration ol the Property. ( b shall not abandon the Property. Lo ) shall restare or repaie prompily and 1n a good and workmanbke manner all

Uniform Covenants . Mulufamily 1777 FNMA/FHLMC Uniform Insirument Ipage 1 of 8 pager)
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14 ESTOPPEL CEﬁTlFICLJ. NQ:E!E i‘ﬁ IALN(IIC Qr B&Md’er with a wntien statement, duly

acknowledged. setting farth the sums serured by this Iastruinent and any nght of set-off, counterclaim or other defense which cxists against such
sums and the obligauons of thus Instrument.

18, UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. This lnstrument is intended (0 be & security agreement punsuant 1o the
Uniform Commeraat Code for any of ihe tems speaified above a5 part of the Property which, under applicable law, may be subject 1o a secunry
Interest pursuant to the Uniform Commercial Code, and Borrower hereby grants Lender a secumty interest in said nems. Borrower agrees that
Lender may fle this Insirument, or @ reproduction thereof, 1n the real estate records or other appropnate index. as a finanang statement for any of
the items specified above as part of the Property  Any reproducuon of this Instrument or of any other secunty agreement or financing siatement
shall be sufficient as a finanang statement  In additon. Borrower agrees 1o execute and deliver to Lender, upon Lender’s request, any finanang
statements, as well as extensions, renewals and amendmenis thereof. and reproducuons of this Instrument in such form as Lender may require to
perfect a secunty interest with respect (o said items  Barrower shall pay all costs of filing such financing statements and any extenasions. renewals,
amendments and releases thereol, snd shall pay all reasonable costs and expenses of any record searches for inancng statements Lender may
reasoaably require Winhowt the prior watten wonsent of Lender. Borrower shall not create or suffer to be created pursuant o the Uniform
Commercaial Code any other secuney interest in sand items, including replacements and addiions thereto Upon Borrower's breach of any covenant
ar agreement of Borrower contaned 10 this Instrument, including the covenants 1o pay whea due abl sums secused by this [nstrument. Leader shall
have the remedies of a sccured party under the Uniform Commeraal Code and. at Leaders’s opuon, may also invoke 1he remedies provided in
paragraph 27 of thus Instrument as to such vems. In exercising any of said remedies, Lender may proceed against the wems of real property and
any stems of personal propetty specified above as part of the Property scparately or wgether and in any order whatsoever, without in any way
affecting the avadabiity of Lender's remedies under the Uniform Commercial Code or of the remedies provided in paragraph 27 of thas Instrument

16. LEASES OF THE PROPERTY. As used sn this paragraph 16, the word “lease” shall mean “sublease™ 1if this Instrument 1s 00 a leaschold

Borrower shall comply with and observe Borrower's obligatons as landlord under 4l icases of the Property or any parnt thereof  Borrower will not
lease any portion i'the Property for non-residental use excepr with the prior wnrten approval of Lender. Borrower. at Lender's request, shall
furnish Lender »4ih ¢ tecuted copies of all leases now exisung or hereafier made of all or any part of the Propenty. and all leates now or hereafter
entered tnio will bear f’)rm and substance subject 10 the approval of Lender. All teases of the Propenty shall speafically provide that such lcases
are subordinate to (fus-instrument; that the tenant attorns to Lender, such attornment 1o he effective upon Lender's acquisiion of utle 1o the
Property: that the tend 1t s417es to exevute such further evidences of anomment as Lender may from ume to ume request; that the attornment of the
tenant shall not be termurzted by foreclasure. and that Lender may. at Lender's ophon. accept or reject such atiornments.  Borrower shali not.

without Lendar's wnitien comee if) sxecute. modify. surrender or termunate. either orally or in wntng. any lease now exisung or hereafier made of all
or any pant of the Property provitarg for 3 1erm of three years or more, pefnmit an assignment of auhlease of such 2 lease without Lender’s written
consenl. of request of <onsent to/che [ubordinanon of any tease of all ar any part of the Property 1o any hen subordinate o this lnstrument If
Borrower becomes aware that any/tenant proposes 1o do. or 1s downg. any act of thing which may give nse to any nght of set-off againse rent,
Borrower shall {1} take such steps as /*all be reasonably calculated to prevent the accrual of any nght 1o a sei-off against rent. { ) noofy Lender
thereofl and of the amount of said set-offs, 20d [ idi ) withtn ten days after such accrual, reimburse the tenant who shall have acquired such nght to
set-aff or take such other sicps as shall ef et el "discharge such set-off and as shall yssure that rents theseafter due shall wnunue to be payable
without set-off or deduction

Upon Lender’s request, Borrower shall assign o Lender. by wntten ainstrument satisfuctory to Lender. all leases aow exinung of hereafier made
of all or any pan of the Propeny and 4il secury depeaits made by tenants in connection with such leases of the Property  Upon asugnment by
Borrower to Lender of any leases of the Propeny, Leade 2hall have all of the nghts and powers possessed by Borrower pnor to such assignment
and Lender shall have the nght to modify, extend or teriunz . Such exsung Jeases and 10 executc new leases. 1n Lender’s sole duiscreuon.

17. REMEDIES CUMULATIVE. Fach remedy provided in | his Instrument 1s disunct and cumulauve 1o all other rights or remedies uader this
Instrument or afforded by faw or equity. and may de exeroned corcurrently, independently or successively. in any order whatsoever

18 ACCELERATION IN CASE OF SORROWER'S INSOLVENCY H Berruwer shall voluntanly fle o peution under the Federal Bankrupey
Act, as such Act may from ume w ume be amended. or under any inriar of successor Federal statute relaung 1o bankrupicy, nsolvency.
arrangements or reorgamzauons, of under any state hankrupicy or wnsolvercy acl. of file ap answer n 4n involuniary proceeding admitusng
insolvency or inabshity 10 pay debts. or if Borrower shall fad 1o obtain a vacauos of stay of invotuntary proceedings brought for the reorganizauan,
dissolution or hquidaton of Borrawer. or if Borrower shall be adjudged a bankrip’. ur if a trustee or receiver shall be appotnted for Bottower or
Borrower’s property, or if 1the Propenty shall become subject to the junsdiction of < F/:deral bankruplcy count or sirular state court. or if Borrower
shall make an asugament for the benetit of Borrower's creditors, of if there 1s an 2*lachment_execuuon or other judical seizure of any poruon of
Borrower's assets and such seizure s not discharged within ten days. then Lender may. at' f.ender’s opuon. declare all of the sums secured by this
tnstrument to be immediately Jue and payable without pnor nolice 10 Borrower, and Lenisr mu invoke any remedies permiued by paragraph 27
of this Instrument  Any anorney's fees and other expemes incurted by Lender 1n connectwn s<ith Borrower's bankrupicy or any of the other
aforesa:d eveats shall be additonal indebtedness of Borrower secured by this Instrument puniany toe paragraph § hereofl

19. TRANSFERS OF THE PROPERTY OR BENEFICTAL INTERESTS IN BORROWER: ASS” Ar7iON. On sale or transfer of 1y all or
any part of the Propenty. or any wnierest therein, or {u) beneficial interests in Borrower (1f Borrowerts ncod nutural person or persons but 1s 4
corporauon. pannership. trust or other legal enuty ). Lender may. at Lender’s opuon. declare all of thd s imy secured by this [astrument 10 be
immediately due and payable. and Lender may invoke any remedses permitted by paragraph 27 of this Instrume o This opuion shall not apply in
case of

ta) transfers by devise or descent or by cperation of law upon the death of a Jnnt tenant or a partner: a:
(h) sales ur transfers when the transferee’s creditworthuness and management abthity are satusfactony o Londse and the transferee hz(_.,
executed. pros to the sale or transfer. a wniten assumption agreement containg such terms as Lender may ieouyr=. including,1f required{

by Lender. an wncrease in the rate of interest payabie under the Note:
the grant of a leasehold interest in a pan of the Propenty of three years or less { of such longer lease term as Lenae miy permit by pnor
wruten approval) not confairing an opuon to purchase {except any intefest 1n the ground lease, of this Instrumens s on a leasehoid ),
sales or wransfers of beneficial interests 1n Borrower provided that such sales or transfers. 1ogether with any pnor sales or transfers of
beneficial interests in Borrower. but excluding sales or transfers under subparagraphs 14} and t b) above. do not result in more than 49%
of the beaeficial interests 1n Barrower having been sold or transferred since commencement of amortizauon of the Note; and

{e) sales or transfers of fixtures or any personat property pursuani to the first paragraph of paragraph 6 hereof

20. NOTICE. Eacept for any nouce frequired under applicable law 1o be given 1n another manner. {41 any pouce to Borrower provided for s this
tnstrumnent or 1n the Note shal) be given hy malding such notice by cerificd man) addressed 1o Borrower at Borrower's address stated below or at
such other address as Borrower may designate by natice to Lendert as provided herein, and (b} any nouce (o Lender shall be given by cernfied
maul. return receipt requested. 10 Lender's address stated heremn of to such other address as Lender may designate by notice to Borrower as
provided herein  Any notce provided for (n this Instrument or in the Note shall be deemed 10 have been given 1o Borrower or Lender when given
in the manner dessgnated herein

11. SUCCESSORS AND ASSICNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The covenants and agreements
herein contained shall bind. and the nghts hereunder shal! tnure 10. the respective successors and assgns of Lender and Borrower, subject to the
provisions of paragraph 19 hereof  All covenants and agreements of Borrower shall be joint and several  [n exerasing any nghts hereunder or
taking any acuons provided for heretn. Lender may act through its employees, agents or independent contractors as authonzed by Lender The
capuons and headings of the paragraphs of this Instrument are for convenience only 2nd are not 10 be used to interpret or define the provisions
hereof.

21 UNIFORM MULTIFAMILY INSTRUMENT: COVERNING 1AW SEVERABILITY. Thn form of mulifamdy instrument combines
umform covenants for rationai use and non-unform covenants with imited vanations by junsdicuon to constlute a uniform secunty Instrument
covenng real property and refuted fixtures and personal property  This Instrument shall be governed by the law of the junsdiction in which the
Property 15 locaied. In the event that any provision of this Instrument or the Note conflicts with applicable law. such conflict shall not affect other
provisions of thus jnstrument or the Note which can bhe given effect wnhout the vonflicung provisions, and to this end the provisions of thus
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ADJUSTABLE RATE RIDER

(3 or 5 Year Treasury Index — Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this . 22 day of . “ANUARY

is incorporated into and shail be deemed 10 amend and supplemeni the Morigage, Deed of Trus( or Security Deed
(the **Security Instrument”*) of the same date given by the undersigned (the " Borrawer'') to secure Borrower's Ad-
justable Rate Note {the **Note”" )10 FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO,
5455 West Beimont Avenue, Chicago, [Hinois 60641 (the *'Lender' '} of the same date and covering the property
described in the Security Instirument and located at:
4708 W, Addison St. Chicego Illinois 60641
(Property Address)
THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYMENTS. THIS NOTE LIMITS THE MAXIMUM AND
MINIMUM RATES [ MUST PAY AND THE AMOUNT MY INTEREST RATE CAN CHANGE
AT ANY ONE TIME.
ApDITIONAL COvENaNnTs. In addition 10 the covenants and agreements made tn the Security Instrument,
Borrower and Loader further covenant and agree as follows

A. INTERESY RATE AND MONTHLY PAYMENT CHANGES

The Note provides e saunital interest rate of 10.250+ rp, Naote provides tor changes i the inferest rale and

the monthly paymenss, o follows

4. INTEREST RATE AN MJONTHLY PAYMENT CHANGES

({A) Change Dates

The nterest rate | will pay may change on the first day of FEBRUARY .19 %2 undon that
day every - th month thereaticr Each dawe on which my interest rate could change 1s called a “Change

Date ™
(B) The Index

Beginntng with the first Change Ddate, myinferest rate will be based on an Index The “index”™ s the weekly

average yield on United States Treasury securnities pitiusted to 4 constant maturiy of L . T
Three years, as made avwtfable by the Federil Reserve Board  The maost recent Index

.

ﬁgure av.nlahlc as ni the ddlt A% days before each Chahge Ddte sy called the “Current Index

If the Index s no longer avallable. the Note Holder (il choose 4 new index which 1y based upon comparable
informauon. The Note Holder will give me notice ol this chivele

{C) Calculation of Changes

Before cach Change Date. the Nowe Holder will calculate nly few interest rate by adding .
TWO AMND THREE-FOURTHS percentage poines (22750 0 o e Currsan Index The Note Holder mli lhcn
round the result of this addinion 1o the nearest one-eighth of one percentalze point (0 125% ) This rounded amount
will be my new interest rate unul the next Change Pate

The Note Holder will then determine the amount of the monthly paymenctnd, v ould be sufficient to repay the
principal I am expected o owe at the Chaage Date in full on the maturny date at iy Gsw interest rate in substantially
equal payments.  The result of 1this calculation will be the new amount of my montkly payment

(D) Limitations on Interest rate Changes

The rate of interes that b am required to pay shall nesver be increased or decreased of a single change date by
more xhan pereeniage points { .000 ) from the interest that 1 have heen paving suee e last change date.

hc interast rate charged by the Lendet can be increased By g masimum of 5IX porentage points

{ 6.0 ) prior te the maturty date. The ainterest rate chareed by the Lender cannot fall belaw
Centage ponnts

() Effective Pale of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new rmonthly pas-
ment beginning on the first monthly pavmem date afier the Change Date until the wmount of my monthly payment
changes again.

{F) Notice of Changes

The Note Holder will delisver or mail to me 4 notice of any changes in my interest rate and the amount of my
monthly payment belore the effective date o) any change. The nonce will include intformanon required by law to be
given me and aiso the title and telephone number ot & person who will answer any guestion Bmay hase regardmg the
nolice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Unmiform Couvenant 17 of the Secunty Instrument 1s amended to read as follows

Transfer of the Property or a Beneficial Interest in Borrower. 1 all or any part of the Property ur any interest
0 1 1s sold or traasferred tor 1if a benencial interest tn Borrower s soid or transferred and Borrower 1s not 3 natural
person) without Lender's prior written consent, Lender may. at its opuon, require immediate payment 1o full of all
sums secured by this Secunty Instrument. However. this option shall not be exercised by Lender af exercise 15
prohibited by federal law as of the date of this Securnty Instrument. Lender also shall not exercise this opuon if: (a)
Borrower causes (o be submitted to Lender informanon required by Lender 10 evaluate the intended transferee asif a
new loan were being made 10 the Iransferee; and (b)) Lender reasonably determines that Lender’s security will not be
impaiwred by the loan assumption and that the risk of a breach of any covenant or agreement in this Secutity

[nstrument s acceptable 1o Lender

AR TREAS 8504 /5 Year AML
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