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MORTGAGE THE ABOVE SPACE FOR RECORDER'S USE ONLY

> ) THIS INDENTURE, made January 10 ,19_89 _ petween Gladstone-Norwood Trust & Savings Bank

™ ot personally, but as Trustee under agreement dated Cctober 17 , 1988 and kxnown as Trust No, ___1313 -

'}N,- (herein referred to as “'Mortgagor,”) and Gladstone-Norweod Trust & Savings Bank, an Nlinois banking corporation, doing

businass in Chicago, Nlinois, (herein referred to as “"Mortgagee,’’) WITNESSETH THAT WHEREAS Mortgagor is justly indebted to

L Mortgagee in the sum of _Eighty thonsand and 0/100ths

> dollars (§ 80,000.00_ _) evidenced by a certain Promissory Note of even date herewith executed by Mortgagor, payable to the

\\}L* order of the Mortgagee and detivered, by which Note Mortgagor promises 10 pay saisd principal sum and interest on the balance of principal

) remaining from time to time unpaid at the rate of Twelve per cent { 12.0Q %) per annum prior to maturity, at the office of Martgagee

N Chicaga, Winois, in 36 .. . successive monthly installments commencing . ...

e Februrary 10 ... . 1989 , and on the same date of each month therealter, all except the last of said installments to

\/\ be in the amountof $_ 1,147 .77 each, and said last instalment to be the entire unpaid balance of said sum, together with

interest on the principal of each installment after the original maturity date thereof at _13_ 00 % per annum; rogether with all costs of col-
lection, including reasonable attorneys' fees, upon default, (hereinaflter referred to as the “Note™),

. NOW, THEREFORE, the Mortgagor to secure the payment of said Note in accordance with its terms and 1he terms, provisions and limitations of this Man-
rw—gage, and all extensions and renewals thereof, and far the further purpase of securing the payment of any and all ebiigatians, indebledaess and tiabihtics of any
and every kind now or hereafter owing and to become due from 1the Morgagor to the Morigagee o1 to the holder of said Note o to the Assignee of the Mort-
3 agee during the term of this mprigage, howscever created, incutred, evidenced, ucquired or arising, whether under the Note or this mortgage or under any other
‘Fnstrument, abligation, corract or agreement of any and every kind now oc herealler existing or enlered into between the Morigagor and the Mortgagee or other-
wise and whether direet, indircot primary, secondary, fixed or contingent, together with interest and chames as provided in sald Note and in any other agree-
B? ents made by and belween vae serties herein, and i;}cluding a}lJ)rtsrnl and fulure indebtedness incurred or arising by reason of ]hv puaranive 10 Morigagee by
“=Eutortgagor of present o1 Future indeb edness or obligations of thira pailies to Mortgagee, and of present and future indebledness originally owing by Mortgagor to
e 3bh ird parties and assigned by said Jar? pasties to Mortgagee, and any and all renewals or exlensions of any of the foregoing, titd the performnce of the covenants
+"~Mnd agreements herein contained, by’ (he Morgagor to be performed,and also in consdderation of One Dollar in hand paid, the recipt whereol s hereby acknowl-
t:;..;dgcd.docs by thesc presents Mortgage 171 e Mortgagee, its successors and assigns, the following desceribed Real Estate in the County of -

and State of [ilinofs, (0 wif:
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which, with the property hercinafter described, is referred o herein as the “promises™.

TOGETHER with alf improvements, tencments, easements, fixtures and appuvicnances thereto belonging, and all rents, issucs and profits thereof for sa lang
and during all such times as Mortgago: may be entitled thereta (which are pi=dpoit primarily and on @ parity with said real estate and not secondarily), and all
apparatus, equipment or articles now or hereafter therein or thereon used 1o susply heat, gas, air conditioning, water, light, power, refrigeration (whether single
units or centrally controlled), and ventilation, including ¢without restricting the ‘urigoing), screens, window shades, storm doors and windows, floor coverings,
inador beds, awnings, staves and water heaters, All of the foregoing are declared fo [ e a/pert of said real esiate whiether physically attached thereto or nol, and jt
is agreed that all similar apperatus, equipment or articles hereafler placed on the prem’seyby the Mortgagor or its suece ssors shall be considered as constituting
part of the real estole.

TO HAVE AND TO HOOD the premnises uato the Morigogee, its successors and assigns, Uorever, for the purposes herein set forth,

This Mortgnge consists of two pages. The covenants, conditions and provisions appearing o7, #age 2 {the reverse side hereof) among other things, require Mort.
gugor to kuep the premiwes in repuin, msured and Cree ol liens and to pay wnd dischaege prive lens saod taxes, provide that if not paid by Mortgagos, the costs of
such repairs, insunee, prorc liens amt taxes paid by Mortgagee constitute additiona) indebtednes secared heteby, provide for tax and insuianee deposits, far
aceeleration of maturily of the Note antd Tarecheure hereo! in case of defauit and €or the affowar ce of Murtgapee's atlorneys’ fees and expenses of foreclosure,
and are tncorporateed herein by reference, are o part hereof, and shall be binding on the Mortgagosans those claiming through it.

In the cvent Martgagor sells or conveys the premises, or il the title thereto or any intetest thesein sha’, bucome vested in any manner whatsoever in any other
person or persans ether than Mortgagor, Morigagee shall have the option of declaring immedistely ducany - nyable ell unpaid installinents on the Note and en-
forcing the provisions of this Mortgage with respect thereto unless prior to such sale or conveyance Mortruger shail have consented thereto in writing and the
prospective purchasers or grantees shakl huve executed a written agreement In form sttisfactory to the Mortgag/>camming and apreeing *o be bound by the terms
and conditions ot sald Note and Lhis Mortgage, .

This merigage is exeeuted b?l'EEIEtC_‘P‘:ZNOM)Od Trust & Savm_s__ B_“a"__ﬁ_;_ ... hot perpopally but as Trustee as aforesaid, in the ex- on
ercise of the power and authority conferred upon and vested in it as such Trustee, and it is expressly understool’and sereed by the morigagee herein and by N
every person now or herealter claiming any right or security heteunder that nothing contained herein or in the Note secured by this morigage shail be construed LL
s creating any liability on Gladstone-Norwood Trust & Savings Bank o onany of the bensfiriscics under said trust agreement per-

sonally to pay said Note or any inlcrcﬁftﬁ!’r—ﬁay accrue thereon, of any indebtedness actruing hereunder ot 10 perform any /oo cnants either express or implied
herein contained, all such Hability, if any, being expressly waived, and that any recovery en this morigage and the Note secuves! nr?cbg shall be solely against and 3_\}
out of the property hereby conveyed by enforcement of the provisions hereof and of said Note, but this waiver shall in no wuy.2ffect the personal llability of :

any co-signer, endorser or guarantor of said Note.

IN WITNESS WHEREOF Gladstone-Norwood Trust & Savings Bank , net personally but as Trus ec s aforesaid, has caused &
these presents (o be signed by its (Executive} (Assistant) (Vice Presidenty (Trust Qificer), and ity corporate seal 1o be hereunto alfiaed and attested by its (Ex- <
eculive) (Assistant) (Viee President) (Trust Offlcen) the day and year {irst above written.

Gladstone-Norwood_Trust & Savings Bank: As Tranlee s aforesaid and not personally,

BY Jo_Ann_ Bohn ) AVP ’ﬁ%'tf}?"é—ﬁ -’f"-';zll/;-"’é-” - [Pxevmrifred (Assistant) (¥ ree-Preside mi{ Trust Officer)

iy
Aucu._E._Lchar.d-,.G-,__..B:om;ﬂf_y-{kcﬁwrﬂgr.-ﬁn J— (Execttive) LAmsistaat i Vice President) (Tret Offices)—

STATE OF (LLINOIS } ss L the undersigned

COUNTY OF CQOK a Motary Public i and for said County, in the state aforesaid, DO HERERY CERTIFY, that

. Jo _Ann Bohn, AVP __and_Richard G. Erowa e
(E i)l Assistant) (Vios Rrasidend) 4L Trust Officen) of Gladstone-Norwood Trust & Savings Bank and (Executive) :
{Assistant) (Vice President) (Lst OCeeD of said Bank, who are pessonally known to me to be the samc persons whase names are sitbscribed to the foregoing

instrument as sueh (Exocutive) (Assistant) (Vice Presidenty (Trust Officery, and (Executive) {Asidtant) LVice President) (Frow Gffoush, sespectively, appeared

before me this day in person and acknowledged that they signed und dolivered the said insiument as thelr own free and voluntary act and as the free and vol-

untary act of sakl Bank, us Vrustee as atoresaid, for the uses and purposes therein set forth, and the said $Baecntived {Assistant) (Vro-Reosidentd (Trust Officer)

then and there acknowledyged that said (Executive) (Assistapl) {Vice President) (Frast OFiccd, as custodian of the corporate seal of said Bank, did affix the

seal of 1aid Bank lo said instrument 3s said (Executive) (Assisient (Vice President’s) (Fusi=O4Roers) own fiee and voluntary act and as the lree andd voluntary

uet of said Bank, ay Trustee as aforesid, for the uses und purposes therin set forgh.

Given under my hand and Notanad Sceul this N Oth . day of C_.Jdanuary. | ‘)_89
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THE COVENANTS, CONDNafING AN WISIONS i UL TR Ch=p A GVt TN FRSHUSIDE OF THIS MORTGAGE): =

o Martpagor cavenants and sereey to pay wid adehiedness sand the interest thereon as hetein wnd an ssid Note or othet evideng e theren! provided, or acenrding (o sny
sgfeement extending the time of pavment thered, €23 Fo pay when due and before any penalty ateaches thereio all taxes, special tsaes, specind assessments, wuter charges,
and sewer senvice charges againut the premises (including those herefafore due) and o Tueaith Martgages, upon cegquest, duplivats revepts theselorn, and all such Hems extended
agminit tmid premisct izl pe canclunively deemed valiid for the putpose of thls requiterment: {3) Ta keep the inprovements aow or herealled upon spid nEemanes insured pgeinst
Jamage by lire, and such uther harards aa rthe Mortgagee may require to be insured sgainst, 24 1o provide linbillty wnsurance snd such other inarehee s the Mortgagee moy
requite, unlil said indettedness B fully pard, o in case of Toreclosute. unlil sxpirstion of the period ol sedemption, Tor the full insursbie value thereof, in such companles, andt
in such foam as shatl be satisfactory to the Mortgagec; such insurance SU_IICIM thall remain with the Motigagee during said perlud ar periods, aod coniain the uvrual clowar aetis:
factory 10 the Morigagee making them payable v the Marigagee; and in case of Foreclosyre sale payable (o the owner of the certificate of sale, dwher of any deficiency, any
teceivel or redemptsonet, of any grantee in a deed; and in case of Juis under such policies, the Mortgagee is suthorized to ust, callect and compromise, n 11y discretion, alt
claims thereunder and tr execule and detiver on behalt of the Morigagar all necessary proofs of Joss, teceipts, vouchers, relcases snd acquittences tequieed 1o be signea by th
insurance companises, and the Mortgagor sicees to ygn, upan demand, all receipts, vouchers and relcases required of it 1o be signed iy the Mortgegee for such purpose; and
the Mortgagee is authorired to apply the procecds af any insurance clabin 10 the restaratian of the premises or upon the ndebirdness hereby secured i its discretion, but
monthly payments shal) contitue uatil s Indebledness is pud in full; (4) Lmmediately sfter destruction o damege, 16 commence snd promptly complete the sebuilding or
restaration of buildingy and improvements now nr hereafter an said premises. unless Maortgagee flects 19 upply on the indebtcdnesy secuted hetehy the procecds of any insul-
snce rovenng such destruction of damage: {§) To keep smid premives in good condition snd repair, without waste, &nd free fanm eny mechanics’ ot ather ten ur cleim of lien
nat expressly subrogated in writing fo the ten heteof, ¢6) Not to moke, suffer of permit any uilewlul use of ur any nubanue to raist on sad premises nor to diminish nor im-
pair ifs value By any act of omissian to act; (7) Fu camply with all requirements of lsw with respect to the premises und the use theereal, (8) Not Lo mahke, suffer ur permit,
without the wrilten permissinn of the Mortgagee beng (irst had snd abiained, (o) any use of the premises for wny Turpme usher than (hut for which ot is tow used, (b) any
alterations o the improvements, spparalus, yppurienances, fiatures or equipment sow or hereafter upon sard premises, (¢} any puechase nn conditionet sale, lease or agree.
ment unhder which title 13 reserved in the vendos, of sny apparetus, fiatures or equipment ta e placed in or upon any baildings or impravements on wid premises; (9) To pay
the premiums an Martgagr Guaranty | snce Cavening this mortgege when tequised by Mortgagee pusauant e ifts wiitten cortutmment, amd {10) To pay wheo due sny n-
debledness which mey be secured by a lien or charge upon the premises, superior to the len herenf, and upon receipl, eaubil satisfactory evidence of the discharge of such
prinr lien tn Morigagee

7. in addition to the manthiy peyments of principal and intesest payshle ander the terma of the Note, thie Martgagar agices 19 pay 10 the holder of the Naie, when
requested hy the nolder of the Note, such sums as may be s‘ucllied far the purpose of esiablishing a reserve for the payment of premium on policies of fige ihvirahce snd
such uther ba ards ms shall be required hercunder covering the morigsged properdy, und (o1 the payment of taxes and specisl asseaaments accuring on the property (afl as
exlimated ks 1he holder of the Notey: such sums 10 be hreld by the holder af the Note without any sllowsnce for iffterest, for 1he payment of such premiums, taxes and special

+ v.e sided that such request wheither or nat complied h shull not be canstrued 1o affect the obligstions of |he Mortgsger 1o pay such preminms, tsaes and

abin ~HTERALY, And [y keep the maorigaged pr‘rmiu; insured » st tass ar damage by fire or lightming. If, however, payments made hereander fo¢ taxey, special assex.

ments and insurance premiums shall nny be subficient lu_&uy the smounts necesasry as they become due, then the Mortgegor shall pay the pecessaty kmount to make ug the

deficiency. If amounts collected for the purpoase nloresaid exceed the amaunt necessary (0 mahe such payment, such excess shatl be Credited on subscquenl paymenty for
theae purpases to be made by Muptgegor.
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8. Morigagus agrees that durigager may employ counsel for advice ar other legal service at the Morigegee’s discretiun in connechivn with any dispute ¥s to the debt
hereby secused ar {the lren of ths Irutrument, of any liugation 1o which the Murl_gllu- may be made a party an account of ths ien o1 which ey affect the Gtl= to the prop.
erfy secufing the indebtednest hevvoy seruzed of whivh may affect said debt or lien and any reasonable aitorney ‘s fees s vurred shail e ndded 1o and br s port ol the debz
hereby secured Any costs and evprses caranably incuried m the foreclosure of this morigege and wilc of the propeity securing the same snd in connection with any other
dispute or ligstion sffecning said uobl ocolien, ancluding reasoadbly eslimated amnuate 19 conclude the transsctian, shatl te addrd 1o and be a ran ut the deltt hereby
secured. ANl suchk amount shall ke par0le by the Morigegor (o the Mutigagec on demuad, snd if nut pad shall be indleded thoany decrer or judgmcnt as a parl ot said

maosigage debi and shall mctudr anterest of e 1i%e of Thirteen ver cens ¢ 13,00 .. %) per annum

6. In cate af defaudt therein, Mortgages miy . but need not, make any payment of perform any act hervin requued of Maortgegor s any Torm and manner decmed
sxpedient, snd may, bul need nul, make full v pretis! pryanents of principsl or inferest an prios encumbrances, if any . and purchase, tischarge, Llilntrl[l“lisr or settle any tax
Hlen or ather prior fien or title ar clam thereol, vodedeem from any tax sale or forfeiture affecting shid presmises o conted sty tax ur assessment. Al moneys paid o5 uny of
the purposes herein authngized snd all capenses prid ar ncuered in conncction therewith, including witorncys' fees, and siy other moneys sdvanced by Mosigagec 10 ts Jdis-
ceetlon to protest the premises and the lien .herrﬂ\‘. ah Ot ve soomuch additianal inde btedness secured hereby and shall become immedistely duc and p ble witheut notice

\ .
and with inlerest thereon &1 the rate mTh!-rt‘?e;‘ seticent 13‘00 _%) per annum. Inaction of Mortgagee shall nevas. be considrred as a waiver af any right
sczruing 10 i on account of any defpult hereunder on the part of Mortgsgod

7. Moizages making say payment herchy suthorzed (clating (0 ases i msessments, may do s umnhn? 1 any il statement o estimate procured trom the
appraprinte public office withoul inquiry uiio the accurncy of such Hill, statenient or estimate or into the validity of any tax, assessment, sale, furfeiture, (ax lien or title or
clnim thereof. .

8. Al tle uplion of the Martgagee snd withoui notice to Morig. gor, ail unpant indebtedness secared by (his Mortgege shall, nulwithsisnding enything in the Note or
in this Morigage to the contrary, hecome due and payshie (#) intmec lsfe'y in the case of default in moking payment of any instalimen? on the Note of on any o1her cbligation
secured herehy, or {(b) when defaull shall occur And continue for theie ayy in the performance of any ocher sgreement of the Mortgagor herein contained.

9. When the indebredness hereby secured shall becaome due whethe: b acceleration or atherwise, Mortgagee shail have the right tu foreciose the lien hereof. 1n any
sult 1o fareciose the iten herenf, there shall be sliowed and included 88 sud! ional indebiedness in the dectee for aale all eapenditures and expenses which may be paid or in-
curred by or on hehalf of Martgagee for sitorneys’ fees, appraisers’ fees, Cai ays fir documentary and expert evidencre, sienographers’ charges, poblication costs and conts
Srwhi:h may be estimated a3 to items fo be expended after entry of the decree) of arocuring all such whstracts of title, title senrthes and examinntions, gusrantee polivies,

orrent certificater and cimilar data sud susucancer with resnect 1o title as Marigrgee sany deem 1o be frasonably necrssaty cither o prosecute such suli or 10 evidence 1o
bidders a1 any sale which mey tic had purssuni to such decree the true condition of thi tltie or the value of the premises. All expenditures snd rapenses of the natore in this
irteen

paragraph mentinned shall become s much sdditionsl indebtedness sweoured hereby Ca in medistely due and peyable with bttezest therton sl the rare 8 277 75777 per

cent { 0 ... &) per annum, when paid or incurred by Marigagee in connectins vich (a) any procerding. including probaie and bankruptcy proceedings, to which
Mortgagee shall be & party. esther 2y plaintiff, clapniadt o defendant, by teason of this Mtgrze or shy indebtednesy hereby secured; o {B) prepatations for the defense of
sny threaterned suit ar praceeding which might affect the premises or The security heseo! vk lfwr or not actuelly commenced, o () prepsrrtions for the commencemeni of
wny suit Tor the foreclosure hereaf after avcrual of such nght to foreclose whether ar not sctefty commenced,

10. The pruceeds of any foreclomure sale of the presuses shall be distributed ang applied 20 o following order of prioedy - Fast, on sccount of alk costs and evpenses
incident (o the foreciaosure procecdinga, including all sach iems sy are mentned n the precedn. pr sgraph herenfl, wecond, all onther 1tems which under the terms hereaf
constitute secured indebteiiness addifional ta that evidenced by the Nuts with inferest thereon 35 he eo provided: third, #l! prmcoipat snd interest eemsmning unpeid on the
Note; fourth, any averplus to MOFIERgos, Ty sy cfAM Ur AR, 6% their Tights may appear

1. Upon, o1 a3t any time aficr the filing at suat 10 fareeluse th -“"”r"lh the Court in which such <0 Oilcd may sppoint s scoriver of spid premises. Such sppotnt-
ment may be made cither brefore ur affer sale. without notice, without regard ta the thea value Bl the prec ses o shether thice same shsll e then vccupicd o3 5 homesiesd o
Hol, and the Mortgagee may be appomted as such recewver Such recewves shall have power (o coflect the re s, ssurs and profits of sad jrenzses during the ptm.lr.m'g; ol such
foreciosure suit anid, n case »l a sale and o deficiency, durtng the full atatutory penod ol redemplion, whetharthrie be redemption e 101, 8s well as duning eny further times
when Maortgagors, except for the mtervention of such receiver, would be entitled to collect swuch rents. ssurs ard 2onlits, wnd sl other powets which niay be Hecesssty or aie
usual in such cases for the peatection (neluding insurance and repairsh, possession, 1itrol, managemeny and opaaat na ol the premsses during the whiole of ssid peried, The
Court from lime fo time ins> authonte the feceiver (o apply the net anvome in his hands in payment i whole o5 02 part ot (1) the indebtedness secuied hereby, ar evidenced
by any decree farecloung this Morigage, of sny fax, special assessment or ofher fien whach may e ot hecomie super ol 10 the ben hetenf or al wuch decree, provided such
wpplication u wade prce ta foteclotuse sale, (1) the deficwengsy 1 ¢aswe of a sale and Jdefiiweney

12 The Murtgagor swell Dot ot smy tne apsist upan, o plead, 07 3 ANy Menner whatspeser daim or fake any Gerelit o advantsge Ot any stay or exleNBOR OF SN0OTA-
torigm 1aw. any exemption from exvecution or sale of the premises or aoy part thereod wheseser enacted. now o a3t ans Cune Socreslter enforced, which may affect the terms
and covenants or the performsnce of this Morigaas, por clasm. take, of insst upon any henefil or advantage of anv law o Gr Deecalter sn force providing for the velustion
ot appraisal of the premises, of any parl thereol, privr tn any wie of sales thereal which may be imade pursuant to any prosisie n herein. of pursusid (o the decree, padgment,
ot arder of any coutt of campetent jurisdiclion; and the Morigsgor hereby expressly waives all benefot or advantage ol 2 suchfsw v ans, and covenanis not 1o hinder, delay,
ar impede the execution of any power herein granted of delegaied 1o 1he Morigages, bot 1o suffer and permn the execulion of ever, posw st 33 though 1o such [aw or laws had
been made ar enacted The Morigagor, Tor aselfl and ali who may claim under i ur them, waives, to the extent that o may lawfi Ny de so, slb right 1o have the motgeged
property manhaled upon any foreclosure herenf

13, No action for the enforcement of the ben o of any provision Merent shall be wabiert (o any defense whwh woubd not e good Ond Cvredable 1o The patty intet posing
e in an action sb Iasw upon the Note,

14. In case the premises, or any part thereol, shall be taken by condrmnation, the MorIgages 8 hetehy empoweded (o vatlect and referc Gl eompensstion which may
e paid for sny property taken of for damtages to any property not faken and sl condestination compensation so fecelved shall e foithwil i a.p[l"ed by the Mortgegee o3 ¢l
may elect, 1o the immedizfe reduction of the indebiedness secured heeeby, ot 1 the tepair and restoration of any properly so dampged, prosid o that any oxcess over the
amouni of the indebiedness shall be delivered to the MOrrgagor or 1s sSUCCESSDE 01 assigns.

15. AJE avails, rents, issucs gnd profits of the premises ase pledged, assigned and transferced to the Mortgages. whether now due or heresfter become due, under o1 by
vittue of any [esse ar sgprdement for (he Use Dr necupancy of 4aid premises, of any part therenf. whether sa1d lease of 28reement i watten or verb nd it is the inteation here:
of {a) to pledge wid rents, issues and profits on a paray swith swid repl ealate and not secondarily and such pledge shall not be deemed merged in any foreclosure decrer, atid
(b) 10 estahlish an absolute transfer and ssmugnment 1o the Mortgsgee of nll such lesses and agreements and all 1he avails theteundrr, together with the right in case of default,
rither hefore or after foreclosute sale, 10 enter upan and take possesaion of, mansge, naintain snd operate said premises, o1 any part thereaf, make Jerses Tor terms deemed
advantageous 1o i, terminate 07 madily exisiing v future lewses, collect 3aid availe, rents, issues and profits, regardicss of when carned. 3nd use such measures wheiher legal
o equitsble as it may deem praper te enfotce collection thereof, employ renting sgenis or ather employees, altes of sepair said premises, buy furnishings snd equipment there.
for when it deems ¥. purchase sd e fire nnd extended coverage and other foems uf {nsurance as may be deemed advisabie, and sn genersl exercise all powers
ardinasily incldent 1o absolute ownership, advance m borrow money necessary for apy purpose herein saled lo Secure which a lien 14 hereby crested on 1he premises
and on the income therefrom which lien is priar to Ihe lien of eny other indebtedn=ss hereby secured, and owl of the income refain Texsonable compensation for itself,
pay injursnce premiums, taxes and smscsunents, and all evpenses uf every kind, including 4t{omney’s fees, incutred in The eaxercise of the powers hetein given, and from
rime to time apply sny balsnce of income not, in 113 sule discretion, needed for the aforesasd puespnses, first an the iNletest wnd then on the piicipal of the indebtedness bere.
hy secured, befare or after any devree of foreciosure, snd on the deficiency i 1he proceeds of sale, if any, whesher there be o decrere tn peIsnnnm theerefofr or not. Whenever all
of the indebtedaniess secured heteby is paid, and the Morigager, in its sole disceetion fecls that there s no suhstanual uncorrected defaull in performange of the Murtgagnr's

{.ﬂ ure:mrnls hercin, the Martgagee. on satisfactory evidence thereof, shall relinguish powsession and pay 1o Marigagor any surplus meome in ids hands. The possession of
¥

artgafce thay conhinue until all indebedness secured hereby 13 paid in full or untit the delivery of 8 Deed pursuant to a decree Tareckosing the lien hereof, tut if no deed be

ln}'mued. then untit the expirtabion of the statutory period during which it may be assued. Mortgsgee shall, however, have the disctelionaty power ul snytime to tefuse 1o (ahe
“wnfod (o abandon possession of said premises without affecting the lien hereof. Murigagee shall have all powers, il sny, which it might have had without this paragraph.

('r.\, 16, In the event new buildings snd improvemeniy ore now being Of aic 10 Be erecied of placed op the premmes (1hat as, if thes 2 e consliuction inan mortgegel and if

iﬂm”‘“m does nor complete the construction of said buildings and improvemenis in accordance with the plans and specificalions approved by Mortgsgee, on ot before thirty

sys prior to the due date of the first payment of principal, or if work on said construction should cemse befare completion snd the said wokk shuuld remain abandoned for

a period af thirry days, then and in either event, the enttre principal suim of the Note secured by this Morlfucrr end interest thereon shell 6t once become due and peyabic, st
I

the aption of Morigagee. and in the event of abandonment of work ypan the comstruction of the asid bulldings or improvements for the period of thitty deys s sforessid,
Mortgagee may, at ity opian, alwe eateoanto and upon the morigaged fremlsrs and complete the construction of the ssid buldings and improvements and mopeys evpended
by Morigagee in vnane.ton with such completion of consteuctian shall be ndded 1o the principal amount of wid Note and secured by these presents, snd shall be pavable by
MOTTREROT W9y dethaiid, Wit ntetest at the Tate nl'_-p_h E'{_:e N pet <ent { _13 'QO L) per o papum Jn the exenl Morfgager shall elect to complete construvtiun,
Murtgagee shell have (ull and complete suthority to em ¥ vef L0 protect The impl ements from depredathon o uigury k5l to preserve und protect the persanal prap
ety theron, 10 vonnnue gny and ¢ oulstanding contiscts for the erection and completion of wild building of buildings. 160 make s enles IMLO Al coRElacts Bhd ofdgations
wherever fiecetsary, cither 13 s vwn name of 10 Ihe name O Marigegos, and (o pay and discharge sl) debts, ubElgations snd Iiahibities rvurred theteby

17 A reconveyance ul sand premeses shall be made by the Mortgegee 1o the Mortgagor on full peyment of the iIndebiedness sforesard. the performance o 1Re ,ovenanty
and ageeements herean made by the Mortgegor, und the peyment of the scasonzbie fees of sald Mortgagee.

8 Thes Mortgage and afl provigions hereof, shall extend to and be binding upon Morigagor and all persons claiming undes or through Mostgagor, abd 17ie word “Mort
gager” when used herein shall include all such persons and all persons Hable for the payment of the indebledness or any part thereaf, whether o7 nat such perscns shall hase
ercculed 1he Note ur this Mortgage

19 MORTGAGOR DOES HEREBY WAA\IV{:. TG THE EXTENT PERMITTED BY APPLICABLE ILLINUISSTATUTE, ANY AND ALL RIGHTS OF RUDEMEPTION
FROM SALE UNDER ANY ﬂ}(!)h}l DR DECREE OF FORECLOSURE OF THIS MORTGAGE, ON ITS OWN BESALF AND ON BEHALE OF FACH aND § VERY FEH
?_ﬂf.ll-xrf;—";; s };.:'n(ﬂ“l c"i’cmz'm'm CREDITORS OF THE MORTGAGOR, ACQUIRING ANY INTEREST IN OR TITLL 10 THE PRFMISES SUBSEQUENT TO

L DATYF ( FLS TAGE
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EXHIBIT "A"

That part of Bleek 19, descoribed as follows: Commencing at a point on

the Easterly line of Elstor Avenue, which is 35,02 feet Scouth 25 degrees 59
mirnutes &¢ seconds East from the point of intersection of said Easterly line
of Elston Avenue with the South line of Division Streety thernce continuing
South &Y degraes 59 minutes 2@ seconds East along said Easterly line 65,8
feet; thence North 73 degrees 37 minutes 40 seconds East 80. 72 feet more or
lesg to the Easterly line of a concrete dook on the Westerly bank of the
North branch of the Chicago River thence North 37 deprees 26 mintues 48
geconds West wlong said dook lirne B8, 766 feet more o less to the point of
intersectlon wivh & line which runs North 73 degrees 37 minutes 49 seconds
East through tha soint of beginning, thence South 7% degrees S7 minutes o
genonds West along eald line 66.85 feet more o less to the point of
beginning all 1n Elston’s Rddition to Chicagoe in Section 8, Townghip 39
Nortih, Range 14 East ot the Third Principal Meridien, in Cook County,
IHirnois,
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