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*TRUST DEED 89032502

THE ARQVE SPACE FOR RECORDERS USE ONLY

THIS INDENTURE, Made December 19, 19 88 , between Colonial Bank and Trust Company of
Chicago, an lilinois Banking Corporation, not personally but as Trustee under the provisions of a Deed or
Deeds in trust duly recorded and delivered 1o said Company in pursuance of o Trust Agreement dated

12-19-88and known as trust number 1487 ,  hereinreferredto as “First Pary’ and

Colonial Bank and Trustc Company of Chicago
herein referred to as TRUSTEE, wilnesseth:

THAT, WHEREAS First Party has concurrently herewith executed an instalment note bearing even date
herewith in the Principal Sum of One Hundred Ninety Thousand and 00/10Q~~~Dpllars

($190,000.00)
made payable to REARER 89032502
and delivered, ir. and by which said Note the First Party promises to pay out of that portion of the trust
estate subject to saidTrust Agreement and hereinafter specifically described, the said principal sum and
interest from daceé 4f) disbursement on the balance of principal remaining from time to time unpaid
at the rate of 11,25 per cent per annum in instalments as follows: Twe Theousand One Hundred
Twenty One and i~ ' - -_—

Dollars on the Firstdayof March 1989 and Two Thousand One Hundred Twenty
One and 83/ 100~—memmsm/mmmm -- monch
Dollars on the First doy of each and every/ therafter until said note is fully paid except that the
final payment of principal and interest if not sooner paid, shall be due on the First day of
February 19 94 . All such payments’on occount of the indebledness evidenced by said note 1o be first
applied to interest on the unpaid principal balance and the remainder to principal; provided that the
principal of each instalment unless paid when due shall bear interest at the rate ofl4.25per cent per
annum, and all of said principal and interit being made payable at such banking house or trust company
in Chicage Hlinois, as the holders f *hz note may, from time to time, in writing appoint, an in
absence of such appointment, then at the offics i Colonial Bank and Trust Company of Chicago
in said City.

NOW, THEREFORE, Firy Party 1o sacure tha paymeni ol tha waid principal 1um of maisy und said interest in accordonce with the terms, pravisions ond limiatians of this o

deed, and also in considerotion of the sum of One Doltar in hand poid, the recaip! whera st is reraby acknowledged, does by 4 ooltéﬁmonh grant, remsa, releass, olien and

convey unte the Trusiee, it succaizors and owigns, the following described Real Estaie situate, ' /iry and being in the COUNTY OF
AND S5TATE OF ILLINQIS, ro wit:

Lots 107, 108 and 109 in Collins and Gauntlect's Liversey Avenue Subdivision in
the South 1/2 of the Norchwest 1/4 of Section 29, T>wnship 40 North, Range 13 East

of cthe Third Principal Meridiaq, in Cook Councy, Iliinois, ;
o o 89032502
Commonly known as: 6100 W. Diversefy, Chicago “Ozpi-01 s13 25
14444 TRan 4938 61/20/87 19.3246
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which, wilh the property hereingfter described, is referred lo herein os the "preamies,’” —_—
TOGE

R with oll improvements, lenements, satements, fixtures, and oppurtenances thereio balonging, and all rents, izsues and profirs thareo! for 10 long and during oil
such nmes as Fisl Porty, ils successors or assigns may be entitled therele (which are pladged primatily and ea @ poenty with 10 reol eatote and not secondorily), ond all apparailus,
equipmant or articlas now ar herealtar therein ar Ihereon used io supply heat. ga. oir conditioning, water, light, power, refrigaration {whether single units or centrally controlled),
and vennlation, including (withoul resiricling the furegoing), Kreens, window shades, lorm doors and windows, floor coverings, inodor bads, ownings, 1aves ond water haaters.
All of the foregaing are declored lo be a part of said real asiate whether phyvically ohoched thereto or not, and it is ogreed thot all simulor opparatus, equipment or onlicles
hereatter placed in tha premises by First Party or if1 wuccessors or assigns shall be considerad o1 constinuling pert of the real estote.

T HAVE AND TO HOLD the pramises unio the said Truslee, il successors and cssigns, forever, for The purpoiet. ond upon the vsss and 1tuils haten et forth

1T {5 FURTHER UNDERSTOOD AND AGREED THAT:

1. Unlil the indebiedness aforesad shall ba fully paid, and in case af tha foilure ol First Porty, ift succesion of assigns to: (1) prompily repoir, restare or tebulld any buildings or
ymprovemaeni now or herealfter on the pramives which may bacome damaged or ba desiroyed: (2) keep soid premises in good condition and repair. without wosts, and free from
machanic’s of other hions or claims for lien act aspressly subordinaled te the Hen hareof, (3} poy when due any indebledness which may be secured by o lien or charge on the
pramises superior 1o the lien hereof, ond upon request eahibi satistaciary evidence of the dischorge of such prior hen 1o Truslee or to halders of the notes; (4} compfiete withn o
reasanahble lime any building or busidings now or at any time in process of eraclion upan the pramises; (5) 10 comply with all requirementy of law or municipal ordinance with
raspect lo the pramises ond the use thereol; () refrawn Iram making material olterations in soid premises excep! ot required by law or municipol ardinance; [7) pay before any
ponalty attaches all ganeral taxes, ond poy speciol icaes, special ovsessmants, woler chorges, sswer service charges, ond other charges ogainst the premsies when due, and vpon
wrihen reques), to furninh ta Trusies or 10 holders of tha note duplicate raceiprs tharalfor; (8) poy in full under pratess, in the manner provided by stGiute any tox or ossessment which
Fitsl Party may dasire 10 contast; {9) keep all buildings and improvemenn now or hereatier silucted on sad premises insured aguist loss or damage by Hre, Hghtning or windsrorm
under pohcias pronding for paymant by tha insurance companias of moneys suificiant eithat 1o pay the cost of replacing or rapairing the some o t2 poy in full the indebledness
sacured horeby, all in componies satitfociory o the holders of the note, under insurance pollcies poyable, 1n case of lew or damage, to Truttes for the banefit of the holders of
lh/QnQ!', such rightt 10 be avidanced by the ytandard mariguge cloute to ba anached to sach policy; ond 1o dalivar oll policier, including edditonol and renewal policies. o
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"UNOFFICIAL COPRY -

RIDER ATTACHED TO TRUST DERED DATED DECEMBER 19, 1988 SECURING AN
YNSTATMENT NOTE IN THE AMOUNT OF £190,000.00 TO COLONIAL BANK AND
TRUST COMPANY OF CHTCAGO, HOLDER OF THR® NOTE

U The amount due hereunde)r may bhe accelerated at the option of
the Trustee or Holder of the Note if the premises specifically
descrihed in this Trust Deed are assigned, so0ld or transferred in
any manner, including but not limited to deed, assignment, bill
of =sale or Articles of Agreement, without prior written

acknowledgement of the Holder of the Note.

2. The amount due hereunder may be accelerated at the option of
the Holder of the Note secured hereby if there is filed by or
against First Party, HReneficiaries of the aforesaid trust, or
Guarantors, or any affiliate or subsidiary ef any such First
Party, Beneficiaries, or any Guarantors a petition in bankruptcy
or JZnsolvency or for reorganization or for the benefit of
craditors unless within thirty (30} days after such ocourence,
the preceeding is dismissed.

1, Withont the Holder of the Note's written consent thereto,
teithar’ “ibte First Party nor the Beneficiaries of the aforesaid
trust, nox  2he Guarantors hereof may Dpledge as collateral
security for /any other loans obtained by either of them any of
the collateras Jdezacribed therein.

4, The First (Paviy hereby waives any and all rights of
redemption to the raal astate described herein upon a foreclosure
of khe Trust Deed.

5. The First Party Oere2by agrees to pravide or cause te Dbe
provided to Lender, upoen lrpder‘s reasonable regquest, current
nersonal fipancial statemen’s on Trustee's form and the U.S5.
tndividual income tax returnscoof all Guarantors of the Note
secured  heredy and the compilec financial statements relative to
the real estate described hereidnt prepared by an  independent
certified »ublic accountant and ceriiried by the Guarantors to be
complete and correct and the U.S. incame Eax returns and any and
ai’ relafed business statements Trustee oy require.

G, The amount due hereunder may be aceeierated at the option of
the Trustee or Holder of the Note if the premises specifically
described in this Trust Deed or any portion therceof is abandoned,
vacated or left unattended by the First Party ‘¢r the Guarantors
theract.

7. The First Party, each Guarantor hereof and each Leneficiary
of First Party shall provide the Holder nof the Note secured
hereby, within 5 days of the receipt thereof. vath all
information on any incident which may cause a marterial adverse
change  3n the fanancial condition of First Party, any’ sach
Guarantor or Beneficiary or any attfiliate or subhsidiary of Jauy
suych ¥irst Party, Guarantar, or Beneficiaires. Tnformation as
used thevein shall include, but not be limited to changes 1in
finanecial condition, claims, lawsuits, hankruptcies, tax
assessments and/or death.

Coleonial Bank and Trust Company of

Chicago, as Trustee Under Trust
Agreement dated Decemher 19, 1988

and knowm as Trust No. 1487
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