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THIS MOF.I'GAGE (“Security Instrument™) is given on JANUARY 13, 1989 . ‘The mortgagor is
JOSEPH LULLD AND CYNTHIA LULLO, HIS WIFE {(*Borrower").
This Security Instzument is given to ST. PAUL FEDERAL BANK FOR SAVINGS, which is organized and existing
under the laws of tlie U pited States of America, and whose address is 6700 W. North Avenue, Chicago, llinois 60635
{“Lender™). Borrower uwes Lender the pricipal sum of
THIRTY NINE THOUZ:N, TWO HUNDRED AND NO /100 Dollars
(U8, 39,200.00 .- This debt is evidenced by Borrower’s nole dated the same date as this Security
Instrument (*Note"), which provides for monthly payments, with the full debt, if not paid carlier, due and payable on
FEBRUARY 1, 2019 <This Security Instrument secures to Lender; (1) the repayment of the debt cvidenced
by the Note, with interest, and ali renswels, extensions and modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 7 to proiest thi2 security of this Security Instrument; and (c) the performance of Borrower's
covenants and agreements under this'Secwity Instrument and the Note. For this purpase, Borrower does hereby
mortgage, grant and convey to Lender th': fol.owing described property localed in QCOK
County, Hlinaois:

*khhkk k¥ EGAL DESCRIDPTION AT ACHTDA & &k xkdkdkdkk ok dedk bk ks

tnit Number B215 and Parking Space Unit No. 96, in the Fountains
on carrisge Way Condominium, as Jelineated on a survey of the
following described real estata:

certain Lots in Three Fountains ac Plum Grove, being a
subdivision in Section 8, Township d4i North, Range 11 East of the
. Third Prinoipal Meridian, in Cook Couvaily, Illinois

which survey is attached as Exhibit "A% to-the Declaration of
condominium recorded as Document 25,046,100; together with its
respective undivided percentage interest in/the common elemnents,
in Cook County, Illinois. :

———— [P T Db e e e TG S

$16.00 MAIL

which has the address of 5101 CARRIAGE WAY DR RCLLING MEADOWS IL. 60008
(“Property Address"),

TOGETHER WITH all the improvements now or hereaiter erccted on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument, All of
the foregoing is referred to in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nalional use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

2395 JUL 84 ILLINOIS—Singie Family--FNMA/FHLMC UNIFORM INSTRUMENT 3014 12/83
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NON-UNIFORM VENANFS\B n depfupther i ecgas follows:
19. Acceleration; Remegli @ FF]:‘ tic :EA wer p@l MnllowingBorrowcr‘s breach
of any covenant or agreemmlint rity Iostruine no r to Retelevgticn under paragraphs 13 and 17 unless

applicsble law provides otherwise). The notice shall specify: (a) the defaulit; (b) the action required to cure the defauli: (c) a
date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that
failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument, foreciosure by judicig! proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence

of & default or any other defense of Borrower to acceleration and foreclosure. If the defaull is not cured on or belore the(};;
date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security o,
Instrument without further demand and may foreclose this Security Instrument by judicinl proceeding. Lender shall be 77
entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited

to, reasonabie attorneys’ fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior 1o the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitied to enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents collected by Lender orthe receiver shall be applied first to payment of the
costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on
receiver's bonds and reasonable attorneys's fees, and then to the sumns secured by this Security Instrument,

21. Release. Upon payment of al! sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shalil pay any recordation costs.

22. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

23. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Invirumnent, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as i the ridern(s) werc a part of this Security
Instrument. [Cherk »poplicable box(es)]

[ Adjustable Rate <idzr [ Candominium Rider J 2-4 Family Rider
[0 Graduated Payment 2 rder [[J Plapned Unit Development Rider O
X} Other(s) {specify)DORN IRIDER 0 O]

BY SIGNING BELOW, Barrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rides(s)y cxecuted by Borrower and recorded with il

Lﬁf%//v Al

7 JOSEPH LULLO -Borrower
............. "EYNTHIA TULLD Vﬂnrs‘gaucil

State of INinois, Caady County ss:

1. W %ﬁ ) £ .a Notary Public in and for said countv and state,

. JOSEPH and CYNTHIA LULTLO
do hereby certify that -

are

. personally known to me to be the famu person(s) whose name(s)
subscribed to the foregaing instrument, appeared before me this day in person;v»i:dacknowledged that t ht},
signed and delivered the said instrument as _their free and voluntary act. oo the uses and purposes therein
set forth,

Given under my hand and official seal, this - S day of ____f}:am_u‘aad Lo 19 K7
Y .

My commission expires: 5 —/ 0~ @ 22—

@%MML@NEH;%

T SPFIBIAL BEAL T Notary Public
ROBERT W, HEINZE
Hl??‘.\ﬂ\" PUBLIC 2™ ATE OF ILLINOIS

COrMISSION EXR. MAY 101963

e
This instrument iDpared by:

MICHAEL J. O'CONNOR

ST PAUL FEDERAL BANK FOR SAVINGS
6700 W NORTH AV

CHICAGO, IL 60635

011830778
LULLO JOSEPH
JES




s ool AN EHEHA 2 GORY
1. Payment of Principsl ahd In t; Prepay at rg r shail promptly pay when due the

principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds™} equal to one-
twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) vearly leasehold
payments or ground rents on the Property, if any; (¢} yearly haznrd insurance premiums; and (d) yearly mortgage
insurapce premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the basis of
current data and reasonable estimates of future escrow ilems,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or .

state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agrec in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and
the purpose for which each debit 10 the Funds was made. The Funds are pledged as additional security for the sums
secured by this Security [nstrument.

If the amount of the Funds held by Lender, together with the future monthiy paymenis, ‘of Fufids ‘payable pribrtothe
due dates of the escrow items, shall exceed the amount required Lo pay the eserow items when due, the excess shall be. at
Borrower’s aption, either promptly repaid to Borrower or credited to Borrewer on monthly payments of Funds, If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount neeess~ -y 1o make up the deficiency in one or more payments as required by Lender.

Upon payment:n full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lerdes1f under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior ta tas sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agsinst the sums secured by this Security Instrument.

3. Apptication of reyments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall vs ssplied: first, to amounts payable under paragraph 2; second, to interest due; and last, to
principal due.

4. Charpes; Liens. Borrower.chall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority ~ver this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in ‘hemanner provided in paragraph 2, orif not paid in that manner, Borrower shall
pay them on time directly to the person swed payment, Borrower shall promptly furnish to Lender all notices of amotints
to be paid under this paragraph. If Borrowr'r makes these payments directly, Borrower shall prompily furnish to Lender
receipts evidencing the payments.

Borrower shall promptiy discharge any Ven which has priority over this Security Instrument unless Borrowen {(a)
agrees in writing to the payment of the obligatior secured by the lien in a manner acceplable to Lender; (b) contests in
good faith the lien by, or defends against enforcerieint of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien or forfiilure of any part of the Praperty; or(c) secures from the holder of the
lien an agreement satisfactory lo Lender subordinating th< lien to this Security Instrument. If Lender determincs that any
part of the Property is subject to a lien which may attain puiority over this Security Instrument, Lender may give Borrower
a notice identifying the lien. Borrower shall satisfy the lien ot take one or mare of the actions set forth above within 10
days of the giving of notice.

5. Hazard Insurance, Borrower shall keep the improvemeris now existing or hereafter erected on the Property
insurcd against loss by lire, hazards included within the term “¢xtraded coverage™ and any other hazards for which
Lender requires insurance. This insurance shall be maintained in thedniounts and for the periods that Lender requires.
The insurance carrier providing the insurance shall be chosen by Borrow:rsubject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and rcnewals shall be aceeptable to Lender and shal! include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals, If Lender requiics Barrower shall prompily give to Lender
ali receipts of paid premiums and renewal notices. In the event of loss, Borrowersnallgive prompt notice to the insurance
carrier and Lender, Lender may make proof of loss if not made promptly by boiraver,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds sha’s be pplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’ security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, e insurance proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any Jxccss paid to Borrower, If
Borrower abundons the Property, or does not answer within 30 days a notice from Lender thot the ‘asurance carrier has
offered to settle o claim, then Lender may collect the insurance proceeds. Lender may use the proczed:wa repair or restore
the Property or to pay sums sccured by this Security Instrument, whether or not then due, The 30-d«y period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of procecds to principalshallnotextend or
postpone the due date of the monthly payments referred to in paragruphs | and 2 or change the amount of the payments.
If under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policics and proceeds

resulting from damage to the Property prlur to the acqulbmon shall pass to Lender to the extent of the'sums securcd by p

this Security Instrument immediately prior to the acquisition.

6. Prescrvation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substanuall;
change the Property, allow the Properiy to deterioraie or commit waste. If this Security Instrument s on a leasehold,
Barrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasechold
and fee title shall not merge unless Lender agrees to the merper in writing.

7. Protection of Lender’s Rights in the Property; Morigage Insurance. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there isa legal proceeding that may significantly affect Lender’s
rights in the Property (such as a proceeding in bankruptcy, probate, for candemnation or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
instrument, appearing in court, paying reasonable attorneys’fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Barrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

If Lender required morigage insurance as a condition of mdkln&, the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's wrilten agreement or applicable law,

N

§2972069
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Loun No, 011830778
Date JANUARY 13, 1989

THIS CONDOMINIUM RIDER i incorporated into and shall be deemed to amend and supplement o Mortgage,
Deed of Trust or Deed 1o Secure Debr (herein "seeurity instrument™) dated of even date herewith, given by the
undersigned (herein *Borrower™) to secure Borrower'’s Note 1o ST PAUL FEDERAL BANK FOR SAVINGS (herein
“Lendec™ and covering the Properiy deseribed i the security istrument and located ot

5101 CARRIAGE WAY DR, ROLLING MEADOWS IL 60008
(PROPERTY ADDRESS)

The Property comprises @ unit in, together with an undivided interest in the commaon clements of a condominium project

known as CARRIAGE WAY CONDOMINIUM
(hergin “Condominiuny Project™). (Name of Condominium Project}

CONDOMINIUM COVINANTS. In addition to the covenants and agreements made in the security instrument,
Borrower and Lender fu/ he. covenant and agree as follows:

A. Assessments. Borrowersogll promptiy pay, whes due. all assessments imposed by the Owners Association or other
gaverning body of the Candemizium Project (herein “"Owners Association™ pursuant to the provisions of the
declaration, by-taws, code of regalolious or other constituent document of tw Condominium Project.

B. Hazard Insurance. So tong/as the Owners Association muainlains a “master™ or “blanket™ policy on the
Condominium Project which provides/insurance coverage against fire. hazards included within the term “extended
caverage.” and such other harzands as Ldngder mey require, and in such amounts and for such periods as Lender may
require, then:

() Lender waives the provision in Unifdrm Covenant 2 {or the monthly payment to Lender of one-twelfth of the
premium instaliments for hazard insurance on e Properiye

(i) Borraower's ohligation under Uniform Coteaant 5 to maintain hazard insurance coverage on the Property is
deemed satisfied; and

(iii) the provisiens in Uniform Covenant S regarding application of hiuzurd insurance proeeeds shall be superseded by
any provisions of the declarntion. by-laws, code of reguletions or other constituent document of the Candominium
Project or of applicable law to the extent neeessary 1o aveid a_conflict between such provisions and the provisions ol
Uniform Covenant 5. For any period of time during which Guca_ hazard insurance coverage is not maintained, the
immediately preceding sentence shall be deemed to have no foree g effect. Borrower shall give Lender prompt notice of
any lapse in such hazard insurance coverage,

In the event of a distribution of hazard insurance proceeds in liey oo restoration or repair following a loss to the
Property, whether to the unit or to cammon elements, any such proceeds/pzyable to Borrower are bereby assigned and
shatl be paid e Leader tar application ta the sums secured by the scetiity insieament, with ihe exeess, i any, paid 1o
Baorrower.

C. Lender's Prior Consent. Borrower shall not, except after notice to Lenderand with Lender’s prior writlen consent.
partition or subdivide the Property or consent (o

(i) the abandenment or termination ol the Condominivm Project, except for abazidodament or termination provided
by law in the case ol substantial destruction by {ire or other casualty orin the case of a talng Ev condemnation oreminent
domain:

(i) any material amendment (o the decliration, by-tuws or code of regulations of the (rvners Association, or
equivalent constituent document of the Condominium Project, including, but not hmited to/ any amendment which
would change the pereeatage interests of the unit awners in the Condominium Project; or

(111) the effectuation of any decision by Owners Asseciation to terminate professional managemen and assume self-
minggenment of the Condaminium Project.

D. Remedies. I Borrower breaches Burrower™s covenunis and apreements hercunder, including the coyenant to pay
when due condominium assessments, then Lender may invoke any remedies provided under the security rastrument,
including, but not limited to, those provided under Uniform Covenant 7.

IN WITNESS WHERVPQL, Borrower has executed this Condominiunm Rider.

JOSEPH LULLO Burrower

}‘\—L—l\ Aa ‘}ju L(ﬁ\\-

CYNDTHIA LULLO Barrower

2397 MAR 84 CONDOMINIUM RIDER ttod Family 675 FENNMA/FHIMC UNIFORM INSTRUMENT
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LOAN RIDER

LOANNO. 011830778
DATE JANUARY 13, 1989

TH!IS RIDER is incorporated Into a certain Security Instrument dated of even date herewith given by the
undersigned (the "Borrower”} to Si. Paul Federal Bank For Savings (the “Lender”} fo secure & mortgage
indebtedness; sald Security Instrument encumbers real property commonly described as:

5101 CARRIAGE WAY DR, ROLLING MEADOWS IL 60008

(PROPERTY AODRESS)

1.) Borrower and Lender agree that rutwithstanding anything contained in Uniform Covenant 21 of the
Security Instrument, Lender is hereby aulkorized to charge a reasonable fee for the preparation and delivery of
a release deed.

2.) Borrower and Lander agree that if the Federsi *4ational Mortgage Association or the Federal Home Loan
Martgage Corporation buy all or some of the Lender's rizhts under the Security instrument, this Rider will no
longer have any force or effect.

IN WITNESS WHEREQF, BORROWER has executed this RIDER:

/%@/41 %4///

’ Jose Lo  Boreower

WMDUJQQ\

CYNI'HIA LULLO Borrower

2384 NOV 84

8297064

-




