UNOFFICIAL C@PY,

State of IHinois FHA Cosa Mo,
Mortgage 131:5591941-703B

This Indenture, made this 17TH  day of JANUARY .19 B9 between
MARK S. CULPEPPER AND PATRICIA A. CULPEPPER, HUSBAND AND
WIFE . Mortgagor, and
EQUITY MORTGAGE CORPORATION
a corporation organized and exisling under the laws of THE STATE OF ILLINOIS , Mongagee.
Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissorg‘ note bearing even
date herewith, in the principal sum of SIXTY FIVE THOUSAND THREE HUNDRED NINETY FOUR
payable with interest a*tie rate of TEN AND ONE HALF
per centurn { 10 .300 %) per anrum on the unpaid batance unidl paid, and made pavable to the order of the Morigagee at its office in
10 EAST 22WD STREET, SUITE 210, LOMBARD, ILLINOIS 60148 L or
at such other place as the hoier miay designate in writing, and delivered; the said principal and interest baing payeble in monthly installments of

FIVE HUNDRED NINEZY EIGHT AND 18/100 Dollars (3 598.18 )
on the first day of  MARCH ,19 89 | and a like sum on the first day of each and every month thereafter until the note
is fully paid, except that the final payment of principal and interest, if not socner paid, shall be due and payable on the first day
of FPEBRUARY ,20 19,

Now, Therefore, the said Mortgagor, for the better securing of the payment of the said principal sum of money and interest and the performance
of the covenants and agreements herein conttined, does Ly tpe presents Mortgage and Warrant unto the Mortgages, its suceessors or assigns,
the following described Real Estate situate, lying, and being i P county of COOK
and the State of 1llinols, to wit:

LOT 4 IN BLOCK 1 IN THE RESUBDIVISION OF CALUMET BRIDGE ADDITICN,

A SUBDIVISION OF THE SOUTHEAST 1/4 OF "HE SOUTHEAST 1/4 OF SECTION
1, TOWNSHIP 36 NORTH, RANGE 14, EAST O" THE THIRD PRINCIPAL MERIDIAN,
AS PER PLAT OF SAID RESUBDIVISION RECORC&l’ OCTOBER 16, 1925 AS
DOCUMENT 9067777 AS MODIFIED BY CERTIFICATE AND PLAT OF CORRECTION
RECORDED NOVEMBER 25, 1927 AS DOCUMENT 9852084, IN COOK COUNTY,
ILLINOIS.

68228068

29-01-410-033

COMMONLY KNOWN AS: 14413 YATES
BURNHAM, ILLINOIS 60633

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues, and profits thereof;
and all apparatus and fixtures of every kind for the purpose of supplying or disiributing heat, light, water, or power, and all plumbing and
other fixtures in, or that may be plaoed in, any building now or hereafler standing on said tand, and also all the estate, right, title, and interest
of the seld Mortgagot in and to said premises.

This form Is used in connection with mortgages insured under the one- to four-family programs of the National Housing Act which require
& One-Time Mortgage Insurance Pramium payment lincluding sections 203(b) and (i} in accordance with the ragulations for those programs.

HUD-82118-M.1 (9-86 Editlani
Paga 1 of 4 24 CFR 203.1%a)
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To Have and to Hold the above-described premises, with the
appurtenances and fixtures, unto the said Mortgagee, its successors
and assigns, forever, for the purposes and uses herein set forth, lree
from all rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of linois, which said rights and
benefits to said Mortgagor does hereby expressly release and waive,

And Said Mortgager covenants and agrees:

To keep said premises in good repair, and not to do, or permit to
be done, upon said premises, anything that may impair the value
thereof, or of the security intended to be effected by virtue of this
instrument; not 1o suffer any fien of mechanics men or material
men 10 nitach 1o said premises; o pay (o the Morigagee, s
hereinalter provided, until said note is Tully paid, (1) a sum suffi-
cient to pay all taxes «nd, assessments on said premises, of any las
or assessment that may ue-levied by authority of the Siate of I
linois, or of the county, oy, village, or city in which the said
land is situate, upon the Morpsror on eccount of the ownership
there of; (2) a sum sufficiewi (o k=ep all buildings that may at any
time be on said premises, during the continuance of said in-
debtedness, insured for the benefit ci the Morigagee in such forms
of insurance, and in such amounts, as mav-be required by the
Mortgagee.

Int case of the refusal or neglect of the Moig:gor to make siich
payments, or o satisly any prior lien or incumbranse oiher than
that for laxes of assessments on said premises, or to keen said
premises in good repair, the Mortgagee may pay such (axes,
assessments, and insurance premiums, when due, and may moke
such repairs 10 the property herein morigaged as in its discretion-it
may dees necessary for the proper preservation thereofl, and aay
moneys so paid or expended shall become so much additional in-
debtedness, secured by this mortgage, to be paid out of proceeds of
the sale of the morigaged premises, if not otherwise paid by the
Mortgagor.

It is expressly provided, however (all other pravisions of this
morigage 10 the contrary nolwithstanding), that the Mortgagee
shall not be required nor shall it have the right to pay, discharge,
Of remove any tax, assessment, or taX lien upon or against the
premises described herein or any part thereol ar the impravement
situated thereon, so long as the Morigagor shall, in good faith, con-
test the same or the validity thereol by appropriate legal pro-
ceedings brought in a court of competent jurisdiction, which shall
operate to prevent the collection of the tax, assessment, or lien so
contested and the sale or forfeiture of the said premises or any part
thereof to sutisfy the same,

And the said Mortgagor further covenants and agrees as follows:

That he will promptly pay the principal of and interest on the
indebtedness evidenced by the said note, at the times and in the
manner therein provided. Privilege is reserved to pay the debt in
whole or in part en any insinliment due date.

That, together with, and in addition 10, the monthly payments of
principal and interest payable under the terms of the note secured
hereby, the Mortgagor will pay to the Mortgagee, on the (irst day
of each month until the said note is fully paid, the following sums:

{a) A sum equa) to the ground rents, if any, next due, plus the
premiums (hat will next become due and payable on policies of fire
and other hazard insurance covering the morigaged property. plus
taxes and assessments next due on the mortgaged property (all as
estimated by the Morigaged) less alt sums already paid therefor
divided by the namlier of months (o elapse befure one month prior
to the date when such ground rents, preminms, taxes and
assessments will become delinguent, such sums (o be held by Mort.

special assessmenis; and

) All payments mentioned it the preceding subsection of this
paragraph and all paymenls 1o be made under the note secured
hercby shall be added together and the aggregate amount thereof
shall be paid by the Morigagor each month in a single payment to
lf)e applied by the Morigagee 1o the following items in the order sel
orth:

(i ground remts, if any, taxes, special assessments, fire, and other
hazard insurance premiums;

{t) interest on the note secured hereby;

(i) amortization of the principal of (he said note; and

liv} late charges,

Any deficiency in the amount of any such ageregite monthly pay- iy
ment shall, unless made good by the Mortgagor prior to the due
date of the next such payment, constittite an event of default
under this mortgage. The Mortgagee may collect a “late charge”
not to exceed four cents (4¢) for each dollar (51) for each payment
mare than fifteers (15} days in arrears, to cover the extra expense
involved in handling delinguent payments.

03]
<&

If the total of 1he payments made by the Morigagor under
subsection (a} of the preceding paragraph shall exceed the amouni
of the payments actually made by the Mortgagee for ground renis,
taxes, and assessments, or insurance premiums, as the case may be,
such excess, if the loan is current, al the option of the Morigagor,
shall be credited on subsequent payments 1o be made by the Mort-
gagor, or refunded 1o the Mortgagor. If, however, the monthly
payments made by the Morigagor under subsection fa) of the
preceding paragenph shall not be sufficient to pay ground rents,
axes, and assessaents, or insurance premiums, ns the case may be,
when the same shall become due and payable, then the Morigagor
sl pay to the Mortgagee any amount necessary to make up the
ddriCiency, on or before the date when payment of such ground
rehts, tuxes, assessments, of insurance premiums shall be due. If al
any tims 14 Mortgagor shall tender to the Mortgagee, in accor-
dance with .he pravisions of the note secured hereby, full payment
of the eniire indebiadness represented thereby, the Mortgagee shall,
in computing the amonnt of such indebtedness, credit to the ac-
count of the Morigrges any balance remaining in the funds ac-
cumulated under the provisions of subsection (af of the preceding
paragraph. IT there shall be a default under any of the provisions
of this morlgage resulting 11 & public sale of the premises covered
hereby, of if the Mortgagee asguires the property otherwise after
defauit, the Mortgagee shall apply, <1 the time of the commence:
ment of such proceedings or at the lime the property is otherwise
acquired, the hakance then remaining (n/tha Tands accumulated
under subsection @/ of the preceding parasianh as a credit against
the amount of principal then remaining unpaiki eoder spid note.

And as Additlonal Security for the payment of the indebtedness
aloresaid the Morigagor does hereby nssign to the Mortgagee ol
the rents, issues, and profits now due or which may hereafter
become due for the use of the premises hereinabove described,

That He Will Keep the ituprovements now existing or hereafter
erected on the morlgaged property, insured as may be required
from time to time by the Mortgagee against loss by fire and other
hazards, casualties and contingencies in such amounts and for such
periods as may be required by the Mongagee and will pay prompt:
Iy. when due, any premiums on such insurance provision for pay-
ment of which has ot been made hereinbefore. All insurance shall
be citrried 0 compatties approved by the Mortgagee and the
polivies and renewals thereof shall be held by (e Mortgagee and
have wttached thereto loss pavable clauses in favor of and in form
aceeplable to the Morigagee. In event of loss Mostgagor will give
inimediate notice by mail to the Mortgagee, who may make proof

gagee in trust 1o pay suid ground rents. premiums, taxes and

e
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FHA ASSUMPTION POLICY RIDER

NOTICE: THIS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING THE MORTGAGEE TO
REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART QF THE PROPERTY.

This Assumption Policy Rider is made this 17TH  day of JANUARY 1989 | andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed
10 Secure Debt {the “Instrument®} of the same date given by the undersigned (the "Mortgagor") to secure
the Mortgagor's Note (the “Note”) of the same date to
EQUITY MORTGAGE CORPORATION

{the “Mortgagee”) and covering the property described in the Instrument and located at;

14413 YATES, BURNHAM, ILLINOIS 60633
(Property Address)

AMENDED COVZMANT, In addition to the covenants and agreements made in the Instrument,
Maortgagee and Morigagei further covenant and agree as follows:

The Mortgagee shall. with the prior approval of the Federal Housing Commissioner, or his
designee, declare ali-sums_secured by this mortgage to be immediately due and payable if
all or part of the propertyis zuld or otherwise transferred lother than by devise, descent
or operation of law) by the morigagor, pursuant to a contract of sale executed not later

["]24 monihs after the date on which the mortgage is executed, 1o a
purchaser whose credit has not Desn approved In accordance with the requirements of
the Commissioner.

IN WITNESS WHEREOF, the Mortgagor has executed this Assumption Policy Rider,

72/2/ /A}C_“ ﬁusm ﬂfﬁmﬂ GL‘:W L (5eall

MARK' §. CULPEPPER Morigagor YATRICIA A, CULPEFPER = Mortgagor

FO RO . -1 || DU 171
Mortgagor Mortgagor

NOTE: if the property is not the principal or secondary residence of the Morgagor, 24 months will be
checked instead of 12 months.
~ {Space below this line for acknowledgement} . . .

Cel e
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