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TUWN OF CICERO, COMMUNLTY DEVELOPMENT DEPARTMENT
RENTAL REHABILLTATION PROGRAM
1301 Scuth 50th Avenuce
Cicero, 1Illinois 60651

MORTGAGE 83032920

THIS MORTCAGE is made this 10th day of January '
19 85 , between the Mortgagor, John G. Aurenz and Kathryn dM. Auxens

his wife {herein "Borrowecr")}, and the Mortgagee, TOWN OF

CICERCO, an Tllincis wunicipal corporation, through its Communicy
Development Department. whose address is 1301 South 50th Avenue, Cicoeroa,
I1llinois 60650 (herein "Lender").

WHERTAS, Borrower is indebted to Leusler in the principal sum ot

u.s. § 204,756.07 , which indebtedness is evidenced by

Borrawar's noCo dated January 10, 1989 {hercin "Noie"), as

provided therein, vnich is attached hereto as Exhibit A and incorporaced
by reference herein.

TO SECURE to Lender the repayment of the jwdebtedness evidenced by
the Nate: the payment of all orxher sums, with interest thereon, advanced
in accordance herewith to protesc/the security of this Mortgapge aud the
performance of the covenants and agreenents of Borrower herein
contained and to secure any advances wad2 by the Mortgagee to the
Mortpapor(s) or its successor in title for apy purpase at auay Cime
hoefore the release and canceliation of this foebpape,. Borrower doos
hareby wortpase, grant and convey to Lender rhe {(ollowing described

pruperty located in the County of Cook, State of Tllimais: 16-28-106-027-0000

Lot 45 and the West 20 Feet of Lot 46 in Block 13 1in Hawvthorne Land and
Improvement Company's Addition to Morton Park, A Subcivision of the East
half of the North West quarter of Section 28, Township' -9 North, Range 13,
East of the Third Principal Meridian, in Cook County, Illihoas

commonly known as 5304-06 W. 23rd Street Cicero
{(Street) (City)

Illinois 60650 (herein "Property Address");
(Z2Lip Coda)

FUTURE ADVANCES upon request of the Mortgapgor(s). the Lender at
Lender's option, prior to release of his Mortpgage, may make future
advances to the Mortpuapor(s). Such future advances, with intecest
thereon, shall be secured by this Mercpuape, when cvidenced hy Promissory
Notes stating that said Notes are secured hereby.

TOCUTHER with all che improvements now oy heveaftor evected on the

properts o and all easewents, riphts, appurtensoncss and rvents all ol

which shatl be deemed to be and rvewain a part of the property covererd
by thir Mortpape; and all of ehe Eoregeing, topether with said property
are her inafter referred o as the "Property™.

-1-




UNQRFELIC AL -GORY.b s o

Jo dielal a0 uaTIvi1olsar ol aal1ta norydo §,u00pua] Qv spoansold abuvancu)
S L1ddr pue J23T7T10d 03 pazIANYINeE ST 1apHaT 'SI1Iaudq ampuinsuy aag

NIETY B ATINAs 0] SI0J10 ADTIIRD SJUBRINSUT 817 JEeYI IsM0I1T0gQ 6 10pua]

Lg POTTEM S1 AaxTION IR D3RP 213 wory sLup 0f UTYITM Japud 0] puodsax

G STIRT 19M0IT0g JT 10 “IHM01I0H A patiopueqo 1 L3asdorg 913 31
aamoiaioy {q AT3duoad
aprm Jan Jr o sSol Joa o joond ayum fowm aopua] CTapUOTT e Iatarcd aosneansur

A o1 aotrjau dmerd aaTd [TeUs IaM0aT0f FSSOT JO JU2AD a2yl ur
ca@ued a0 STYY I8A0 AJTI0T.ad Sy QaTym uaTy 2 yITsM Jusmdnriie
a0 nDas I9le I0 JsnI] Jo paop 'adeldldon fue Jo suan)y aya ol adalgns
P00 Sremausl pun sa1a1T7ad Sy pToy 03 1YFta 311 aawry TS dapuaty
rAopuat) Ad jarquidsdor Maoj v UT pur Jo JoApI UT asneTd afedjaow prepuels
oApnTow TTRYS pur 2spusT 03 oTaeradados HHIO] ' Ul aq 1 Trys 3oaiagy
sTemaual pue swioafTod aduerdnsur IV PIIYYITA AT(RUOSET2IUN o Jou [Toys
Teacadde yons 3y ‘papiaoad faopusn {q 7eaoxdde 031 jaafgns adamoraoyg

Aq unsoyd aq TTeYS @rurinsul oy Buiplaocad astiaes IdUBINSUT P,
+aa1Tnbar Aew 1opnaq s spotaad
ons xo] pup sjunoup ons ut eue aatnbor Aem a9pusn se spaer 1 aoile
NS IR 4 GAdRIDA0S PARUIIXD, WUd QU UTYITM DOpRToUT Spavs f 'aalyg

10 ssof asutele poansutr Ajraadold agd/ Be palnold JaIealoy a0 {u11SIXS

mou sjuamaacadul eyl deay TTRYS Jd2M0u 0y aJURINSUL PIRZV "
TAUB T ‘s7uUs 1 punead
Ao sjunamied proyssesT pur 'afedjaow STY1 Iga A313o0t1tad B ut oaan Lew
atgm {1aadold oty 0l A raeingralje suorlisodmT pur s2ury CsoRavio Jatpoe
puUR SJIUAESSASSE ‘soaxel [Te pied 2 01 asned 1o fed Treys yomoiliag  canp
vuatm sauaided axen o3l SIUrUIA0D S,ToMordoy durpnToul ' olelaacpa sl 2oao
AJ110Tad s yorygm UaTT B 4I3TM Juanzaade A3TIN09S 1aYyln 10 IS, _la paap

CoTlefazowm Auw Japun sSueTIedTTQO §,10M0330¢ JO TTR wW2oldoad TTRYS J0sa0Tao0g

‘sual ] isadanyn 13sna Jo spasg puw saledlaol JToT.d A

‘90N DYl Aq paduspras ssaupalqgepur tedroutad

]y anp waym And A73dwoad TTMS a5M01004 rTRd1ouTad o Juamiedg ‘1
(SMOTTOT

51 2213 PUR JUBUIADD (opuUs] puUR JIIMCGIIDF  "SLNVNIAOD WNOJINA
'pAO22T JO saounygqumdun 0l 33afgns
SpUBGp pue SNITeTD TTe a1surtedn {3aodoad 2yl o1 atra13x 2] AT7TesLsus?
PUSIon T7T1M pus SUBILIEM IaM0110¢g IRLT STUCUIACO J18molilog  'pIlodatl Jo
saourIgunOuUR 107 Jdeoxs ‘pataqunouaun st AjTadoag syl eyl pue f43asdoag
NI AAU0D pur duead 'atfleijaow 03 JUATa A3 S puUB pPLADAUDD Ageaay

OIVIED AT JO pazTas LTTNIMET ST JI0MOI10g 1013 SIURUIACD 10M0I10f




NOFFICIAL COPY
o Teservation and Maintenanceé ot Préoperty. Borrower shall keep

the Property in good repair and shall not commit waste or permit

impairment or deterioration of the Property and shall at all times keep
property in accordance with all minimun building codes and housing codes
then in effect,

5. Protection of Lender's Security. 1I1f Borrower fails to perform

the covenants and agreements cantained in this Mortgage, or if any
action or proceeding is commenced which materially affects Lender's
interest in the Property, then Lender, at Lender's opticn, upon notice
ta Rorrower, may make such appearances, disburse such sums, including
reasciable attorneys' fees, and take such action as is necessary to
protecr Lender's interest.

Any Amounts disbursed by Lender pursuant to this paragraph 5, with
interest thelenn, at the prevailing judgement rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless
Borrower and Lender agree to other terms of payment, such amounts shall
he payable upon notice (rem Lender to Borrower requesting payment
thereof. Nothing contained <o this paragraph 5 shall require Lender to
incur any expense or take any gcotion hereunder.

6. Inspection. Lender may makasor cause to be made recasonable
entries upon and inspections of the Plorerty, provided that Lender shall
give Borrower notice prior to any such irspection specifying reasonable
cause therefor related to Lender's interest din *ne Property,

7. Condemmation. The proceeds of any awasa or claim for damages,

direct or consequential, in connection with any condemnation or other
taking of the Property, or part thereof, or for cenveyance in lieu of
condemnation, are hereby assigned and shall be paid teo Lender. .subject
to the terms of any mortgage, deed of trust or other securityagreement
with a lien which has priocrity over this Mortgage.

8. Borrower Not Released; Forbearance by Lender Not a Waiver,

Extension of the time for pavment or modification of amortization of

sums secured by the Mortgape granted by Lender to any successor in

interest of Borrower shall not operate to release, in any manner, the
liability of the original Borrvower and Borrower's successors in

interest, Lender shall nnt be required to commence proceedings apgainst
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such successor or refuse to extend time for payment or ctherwise modify
amortization of the sums secured by this Mortgage by reason of any
demand made by the original Borrower and Borrower's successors in
interest., Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise aEforded by applicable law, shall not be waiver
of or preclude the exercise of any such right or rewedy.

Q. Successors and Assigns Bound; Joint and Several Liability;

Cosigners. The covenants and agreements herein contained shall bind,
aned the rights hereunder shall inure to, the respective successors and
assipgns of Lender and Borrower, subject to the provisions of paragraph
14 hetvenf. All covenants and agreements of borrower shall be joint and
several Any Borrower who consigns this Mortgape, but does not execute
the Note, {4 is Co-signing this Mortgage only to mortgage, grant and
convey that Locrower's interest in the Property to Lender under the terms
of this Mortgape| (b is not personally liable on the Note ox under this
Mortgage, and (c) agrzes that Lender and any other Borrower hereunder
may agree Lo extend, modify, forbear, or wmake any other accommodations
with regard to the terms or. chis Mortgage or the Note without that
Berrawer's consent and without (releasing that Borrvower or modifying this

Mortgage ans to that Borrower's intecest in the Propercy.

10. Notice. Except for any noticr required under applicable law

to be given in another mannetr, (a) any notice to Borrower provided for
in this Mortgage shall be given by delivering if or by mailing such
notice by certified mail addressed to Borrower ot the Property Address
or at such other address as Borrower may designate Dy notice to Lender
as provided herein, and (b) any notice to Lender shall ba given by
certified mail te Lender's address stated herein or to such/olber
address as Lender may designate by notice tao Borrower as provided
herein. Any notice provided for in this Mortgage shall be deemed to
have been given tc Borrower or Lender when given in the manner
designated herein.

11. Governing Law; Severability. The state and local laws

applicable to this Mortgage shall be the laws of the jurisdiction in
which the Property is located. The foregoing sentence shall not limit
the applicability of Federal law to this Mortgage. In the event that

any provision or clause of this Mortgage or the Note conflicts with
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Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and the Note
are declared to be severable. As used herein, "costs", "expenses™, and
"attorneys’' fees" include all sums to the extent not prohibited by
applicable law or limited herein.

12. Borrower's Copy. Borrower shall be furnished a conformed copy

of the Note and of this Mortgage at the time of execution or after
recordation hereof,

13. Rehabilitation Loan Agreement. Borrower shall fulfill all

Borrower's obligations under any home rehabilitation, improvement,
repaid, or other lean agreement which Borrower enters intc with Lender.
Said ggrcement is attached heveto as BExhibit B and incorporated by
vreference lter.iin. Lender, at Lender's option, may require Borrower to
execute and Yeliver to Lender, in a form acceptable to Lender, an
assignment of any <ights, claims or defenses which Borrower may have
against parties who tupply labor, materials or services in connection
with improvements made tc the Property.

14. Transfer of the Property. 1f Borrower sells or transfers all

or any part of the property or an~interest therein, excluding (a) the
creation of a lien or encumbrance <ubordinate to this Mortgage, (b) a
transfer by devise, descent, or by operdation of law upon the death of a
joint tenant, or (c) the grant of any leaselioid interest of three years
or less not containing an option to purchase, /Porrower shall cause to be
submitted information reguired by Lender to evaluale the transferee as

if a new loan were being made to the transferee. Borrower will continueGD

to be obligated under the Note and this Mortgape unless Lender releases %%

(]

Borrower in writing. T

If Lender, on the basis of anv information obtained regarding the
transferee, reasonably determines that Lender's security may be
impaired, or that there is an unacceptable likelihood of a breach of any
covenant or agreement in this Mortgage, or if the reguired information
is not submitted, Lender may declare all of the sums secured by this
Mortgage to be immediately due and payable. If Lender exercises such
opticn to accelerate, Lender shall mail Borrower notice of acceleration
in accordance with paragraph 10 hereof. Such notice shall provide a
perlod of not less than 30 days from the date the notice is mailed or
delivered within which Borrower may pay the sums declaved due. If

Borrower fails to pay such sums prior to the expiration of such period,
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TOWN OF CICERO
RENTAL REHABILITATION PROGRAM
PROMISSCRY NOTE

LOAN NUMBER: 103820 PLACE: Cicero, Illinois

AMOUNT: $30,756.07 DATE: January 10, 1989

FCR. VALUE RECEIVED, the undersigned Jolntly and severally
promise{s) to pay to the order of the Town of Cicero, an Illinois
municipal corporation, through # Commupit D v%%opment
Department * the principal sum Of fj 5oy thousa Eﬁﬁyﬂnbg& cllars
($.30,756.07 ). The principal on thlS Note shall be immediately
payable if any ~of the following conditions are violated by the

Borrower:

1. Borrower agrees to rehabilitate the premises in accordance
with the specificatiops-as required by the Town of Cicerc within
120 days of the date of execution of this Note.

2. Borrower, who owni. the premises commonly kneown as
5304~-06 W. 23rd Street , Cicero, Illinois ("premises'"), shall
maintain at least 50% of the floor space of said premises as
residential rental property whizh is to be leased to members of
the publlc for residential purposes upon the terms and conditions
stated in this Note.

3. Borrowar agrees to maintain the premises after
rehabilitation in a safe and sanitary condition and to maintain
the premises in compliance with all Towp- of Cicero Building
Codes. Borrower further agrees to observe znd comply with all
rules, reqgulations, statutes, ordinances and..aws, now in force
or which may be enacted during the continuance (of this Note by
any municipal, county, state or federal autnorities having
jurisdiction over the premises.

4. Borrower agrees not to convert the unit(s) in sair premlses
to condominium ownership or any form of cooperative ownership not
eligible for the Rental Rehabilitation Program for ten (10) years
from the date of completion of the rehabilitation of the premises
as determined by the Town cof Cicero, Community Developmentn
Department ("completion date"). e

»
5. For ten (10) years from the completion date, Borrower agree;%b
not to discriminate against prospective tenants on the basis of Ty
their receipt of, or eligibility for, housing assistance under
any federal, state or local housing agency program, or, (except~‘
for a prOJect. for housing elderly persons) on the basis that ©
tenants have a minor child who will be residing with them,
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6. Borrower expressly agrees not to breach any term of the
mortgage securing this Note.

7. Borrower agrees to otherwise abide by all of the
requirements of the Cicero Rental Rehabilitation Program as
contained in program brochures and information sheets transmitted
to Borrower as part of the application/approval process, receipt
of which is hereby acknowledged by Borrower.

ADDITIONAL CONDITIONS:

IF-ALL TERMS AND CONDITIONS are met by the Borrower, this
Note shall be effective for a period of ten (10) years from the
date of ‘fanal inspection.

THE PKRINCIPAL BALANCE of this Note shall decrease by an
amount equal fto one-tenth (1/10th) of the criginal face value of
the Note on each succeeding anniversary of the completion date of
the rehabilitation-work, and the Mortgage shall be released on
the tenth (10th) weiniversary of the completion date of the
rehabilitation work, ir none of the conditions of this Note or
the accompanying Mortgaqge are breached by the Borrower.

IN THE EVENT the underzigned shall fail to pay the principal
amount of this Note when duz, *he Town of Cicero with notice to
the undersigned, shall at (its option institute foreclosure
proceedings on the accompanying Mortgage. If this Note bhe
reduced to judgments, such judgmerts should bear the statutory
interest rate on judgments.

IF SUIT is instituted by the Tuown =2f Cicero to recover on
this Note, the undersigned agree(s) to psy all costs of such
collection including reascnable attorney f<es and court costs.

THIS NOTE is secured by a Mortgage, duly ‘Tiled for record in
the office of the Cock County Recorder of Deeds, Cook County,
Illinois.

IF THE LEGAL or equitable right, title or interesc, in whole
or in part, in said premises be conveyed, assigned or trapsferred
by mortgagor(s), or, if an Agreement or Contract be entered into
for such purpose without immediate transfer of said legal or
equitable title, then all indebtedness secured by this mortgage,
shall, at once or at any time thereafter, become immediately due
and payable without notice to mortgagor(s), and that thereupon
the mortgagee shall have the right immediately to foreclose this
mortgage.

DEMAND, protest and notice of demand and protest are hereby
waived, and the undersigned hereby waives, to the extent
authorized by law, any and all homestead and other exemption
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rights which otherwise would apply to the debt evidenced by this
Note,

IN WITNESS WHERECF, this Note has been duly executed by the
undersigned, as of its date.

/zrfg‘z% }J A Lt
e

é}Borrower

o b 117 (Lem

)
Borrower | ﬂj
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REQUEST FOR NOTICE QF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any nortgage, deed of
trust or other encumbrance with a lien which has priority over this
Mortgage to glve Notice to Lender, at Lender's address set forth on page
one of this Mortgage, of any default under the superior encumbrance and

of any sale ar other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

’/inéféé;vjjgiggzzz¢7:7;__

éj//John G. Aurenznortpéer

-/4(7 o L (Butesna

athryn M. Aur@LrvPlrower /A 21 40
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Z 45 44 éézg{g ﬂ&_/ a Notary Publlc in and for said
yy e
Lﬁéwzgw/

county and state. 740 hereby certify that
<2 L

o
/{;ﬂ&yﬂ \/7 / (-b4uﬁa¢4 L= personally knBwn to me to be the same
(- 2

subscribed to the

person{s) whose name(s) ___f%/’f

foregoing instrument, appeared hefore me this day in person, and

acknowledged that'vl he signed-and delivered the said instrument as

—7/ ,4(,9,,,/f’ free voluntary :(ct, for the uses and purposes therein

=2

pa<

set forch.

Given under my hand and official seal, tiic
fan

-

day OEC)/,‘:M(&M . 19 _5_74
0 T«
/22 /37_%\

My commission expires:!
R ’
Notary Pablic
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