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MORTGAGE

Instrumenl“) is g(wcn on ...January 19"
= Schneioer . la. spinater).. o
..... “Barrower“) This Securny Instrumcn[ 15 gwen lo -

GE OOR?ORATI . v wsssrsrimnseissnessy WhHich is organized and exlsung

. (*'Lender™).
6.1rr|pn] sumi of. Slmmw ANP m/ 100 *.'5?"’.‘.?'.*’?.’,"’*************** .
*******************’ ok ckkkkk Dollars (U.S. 5..60,000.00...........). This debt is evidenced by Borrower's note
dat ur'ty Tnsirument “Note™), which prowdcs for montlily paymenl';, ‘with the Tull debt, if not

nd payable 01 oo ESREVARY. Lok QLD e seesereses s eseseneeie ... This Security Instrument

secures, §Y ' th h repaymerc a lhe debt evndenced by the Nole, wnh interest, and all reriewsls, extensions and
modiﬁcano (b), hepa sent of,all:cihar sums, with intérest, advanced under paragraph 7 10 protect the security of this
Security Instrument; .and c) the] p rformanr- of Borrower's covenants and agreements under this Security Inst rument and

the Note! For th:s puri:osc,'Borrower does’ nere..vy mcrtgage, grnm and convcy fo Lender the fol]owmg described property
located'inn ioiiiin o0 ¢ S rectrersineererassstsresssssssssensntorenssrennenness COUNLY, [llinois:

UNIT MJMBER 1- "E", IN 1447-—49 BEILFE FLATNE AVENUE 'CONDOMINIUM AS
DELINEATED ON A SURVEYOE‘ THE FOLLOW.SS DESCRIBED REAL ESTATE: LOT 10
INBLCCKBINASHLANDADDITION'IORA\EN- 0D IN THE SOUTH WEST 1/4 OF
THE SCUI‘E WF-ST 1/4" OF: SECTION 17, TOWNSIIP 40 NORTH, RANGE 14 BAST OF
THE THIRD HIINCIPAL ‘MERIDIAN, IN COOR COuNLY, ILLINOIS; WHICH SURVEY -
is ATI.'A(‘.‘BED‘?‘A'S;_ED{HIBIT «MA™. TO THE. DECLARA1ITI.?¢ OF CONDOMINTIUM RECORDED
AS: nocumwr NUMBEQ 24845598 'IWETHER WITH 12 1DIVIDED:: PERCENIAGE '
IN: coox CG.]N'.:.’I ’“LL“IM)IS. DR

I=14-17-313-045—1001

[Slreel}
("Propcrty Address“),

TL H lhe |mprovemcnts now or hercai’ter ereczcd on the praperty. and all easemems, rsghts.
5, minernl, oil and gas rights and profits, water rights and stock and all fixtures now or

A f;placemcnts and uddmons shall also be covered by this Secumy Instrument. All of the

,1 at -Borrow::r is lawful]y ‘seised of thc estatc hcrcby convcyed and has the nght to
the Pr0perty and. that the Propérty’is ‘Unericiimbered, except: for enchmbrances of record.
?-def‘end gcnem]ly the title to the Property against al} clmms and dcmands. 5ubjecl 1o any

. —

\ combmes umrcum covenams for nanonal use and non-umi‘orm covcnan!s wuh
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintein the insurance in effect until such time as the requirement for the
insurance terminales in accordance with Borrower’s and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable eniries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reascnable cause for the inspection..

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other 1aking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the procceds shall be applied to the sums secured by 1his Security
Instirument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender olherwise agree in wriling, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a} the total amount of the sums secured immediately
before the taking, divided by {(b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, afier notice by Lender 1o Borrower thal the condemnor offers 1o
make an award nr settle a claim for damages, Borrower fails (o respond to Lender within 30 days after the date the notice is.
given, Lender s aintherized to collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or
to the sums secures by this Securily Instrument, whether or not then due.

Unless Lendziand Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
posipone the due date of the monthly paymenis referred 1o in paragraphs | and 2 or change the amount of such payments,

10. Borrower Nt Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
medification of amortizroon of the sums secured by this Securily Instrument granted by Lender (o any successor in
interest of Borrower shalino’ operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required <o commence proceedings against any successor in interest or refuse to exlend time for
payment or otherwise modify aniostization of the sums secured by this Security Instrument by reason of any demund made
by the original Borrower or Borrower’s successors in interest. Any forbeariance by Lender in exercising any right or remedy
shall not be a waiver of or preclude tne .xercise of any right or remedy.

11. Successors and Assigns grund; Joint and Several Liasbility; Co-signers. The covenamis and sgreements of
this Security Instrument shall bind and bercnt:he successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants anc! agrcemcms shall be joint and several. Any Borrower who co-signs this Security
Instrument but does nol execute the Note: (a’15 zo-signing this Security Insirument only to morigage, grant and convey

that Borrower’s interest in the Property undert!ipcerms of this Security Instrument; (b} is not personally obligated 10 pay

the sums secured by this Security Instrument; aadc) agrees that Lender and any other Borrower may agree 10 exlend,
modify, forbear or make any accommodations witk i egard to the terms of this Security Instrument or the Note withour

that Borrower's consent.
12, Loan Charges. If the loan secured by this {ecuiity Instrument is subject to a Jaw which sets maximum loan

charges, and that law is finally interpreted so that the jatciest or ather loan charges collected or (0o be collected in. .

connection with the loan exceed the permitied limits, ther: Za>any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) énysums already eollected from Berrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 13 make this refund by reducing the principal owed'
under the Nole or by making a direct payment to Borrower. If a refuiag reduces principal, the reduction will be trented as a
partial prepayment without any prepayment charge under the Note..

13, Legisiation Affecting Lender’s Rights. = If enactment Or expiration of applicable laws has the. effect of

rendering any provision of the Note or this Security Insirument unenforceat fc aczording to its terms, Lender, at its option,

may require immediate payment in full of &)l sums secured by this Securtiy-Irstrument and may invoke any remedies.,

permitted by paragraph 19. If Lender exercises this option, Lender shall take 1hie siehs specified in the second paragraph of
paragraph 17. .

14, Notices. Any notice Lo Borrower provided for in this Security Instrumen: &:ha‘l be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. ""he notice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notize o Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Leider vhen given as provided

in this paragraph.

15, Governing Law; Severability, This Security Instrument shall be governed by federal Yawrand the law of the,

jurisdiction in which the Property is located. In the event that any provision or clause of this Security Tpstrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instyesrent or the Nole
which can be given effect without the conflicting provision. To this end the provisions of this Security Initriument and the
Note are declared to be severable. ‘

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or il a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in Mall of all sums
secured by this Securily Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date ol this Securlty Instrument.

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the dale the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. = If Borrower meets certain conditions, Borrower shal} h.wc the right 1o have
enforcement of this Security Instrument discontinued al any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specily for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) eniry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) puays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any defaull of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligalions secured hercby shall remain fully eflective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13or 17,
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Ttits CONDOMINIUM RIDER is made this ... 1280 .. dayof ... J2OUBEY i 19,89,
and is mcorporaled into and sha!l be deemed to amend and supplcmcm the Mortgage. Deed o!”l'rust or Securlly Deed (the
“Security Instrument’') ofthe same date given by the undersigned (the *Borrower") to secure Borrower's NOte t ...
WALEINOLS, MORTGAGE.. CORPORBTION......c.oocovvriiitiesesvenssessessseesssassssas st sttt ssssessesssesssassssnsassesssnensessansene (the "Lender")
of the same date and covering the Property described in the Secunty Instrument and located at:

1447 W, Belle Plaine. #l—E...ChJ.cagQ o I.I.ld:;ng%ﬁsﬂﬁoala..

The Property mcludes 2 unit m, together wnh an undivided interest in the common elements of, a condominium project '

known as:
1447—49 M. Belle Plaine. Condoqu fltl.t?n

‘{Name of Condomrnlum Project
(the "Condommtum Progect") If the owners assaciation or other entity which acts for the Condomm:um PrOJect (the .
“Owners Association’”) hulds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower’s mtcreql in the Owners Association and the uses, proceeds and benefits of Borraower’s interest.

CONDOMlN!UM COVE NANTS, In addition to the covenants and dgr::l,mcnls made in-the Security !n‘.rrumun.
Borrower and Lcnder further covenant and agree as follows:

A. Condeminium Obligations. Borrower shall perform all of' Borrower's obhgatrons undcr rhc Condom:mum
Project's Constitucnt Documents, The "Constituenl Documents” are the: (i} Declaration or any other document which
creates the Condomininm Project; (if) by-laws; (iif) code of regulations; and (iv) other equivalent documenis. Borrower shall
promptly pay, when cue all dues and assessrments imposed pursuant to the Constituent Documents.

B. Hazard Insu an':e. So long as the Owners Association maintains, with a generally accepted insurance carner.

master™ or “blankel’* puli.y hn the Condominium Project which is satisfactory to Lender and which provides insurance
caverage in the amounts, fur 1l neriods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coversge,” then:
(i) Lender waives ths provision in Uniform Covenant 2 for the momhly pﬂymcm to Lender of onc-twelfth of
the )ear!y premium installments for hazavd insurance on the Property; and .
i) Borrower s oblngano" arder Uniform Covenant 5 to maintain hazard msurance coverage on the Praperty
is deemed satisfied lo the extent that the requirzd.coverage is provided by the Owners Association policy.

Borrower shail give Leader prompt niiice of sny lapse in rcqmred hazard insurance coverage.

Ini the event of a distribulion of hazard fasurance proceeds in lieu of restoration or repair I'ollowmg a Ioss. to the
Property, whether to the unit or to common clem<ris, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by tliesecurity Instrument, with any excess paid to Borrower.

. C. Public Liability Insurance. Borrower shali lake such actions as may be reusonable to insure that the Owners
Association maintains a public liability insurance policy acciptable in form, amount, and extent of coverage to Lender.

. D. Condemnation, The proceeds of any award or claim lor damages, direct or consequential, payable to Borrower in
connection with any condemmmon or ather taking of all or any purl of the Property, whether of the unit or of the common
elements, or for any conveyance in. lieu of condemnation, are hercoy assigned and shall be paid ta Lender. Such proceeds
shall be applied by Lender 1o the sums secured by the Securily Instramnt as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after’nitice to Lender and with Lender’s prior written
consent, either paruuon or subdivide the Property or consent ta: : .

(i) the¢ abandonment. or termination of the C‘ondomlmu:u Pro_;('ct cxccpl for abandonmcm or tcrmmauon
required by luw in the case of substantial destruction by fire or other casually 5r in'the case of a mkmg by condemnation ar

eminent domain; N
(ii) any amendment touny provision of the Consulucnt Dacuments i{ 1h brovision is For thc cxprw; bc.ncf‘t of

Lender; e . o e . C .
(ii}) termination of professional management and assumption of self-manajemént of the Owners Ass’nciation- '
or
(iv) any acnon which would have the effect of rendering thc publlc llabllny insurance voveragc mmnlamcd by

the Ownerq Association unacccptable to Lender.
F. Remedies. 1 Borrower does not pay condominium dues and assessmcms whcn duc, 150 Fepder may pay lhc

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower securcd by the Sec.umy
Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear intrst from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower regquisiing payment.

By SIGNING BELOW, Borrower nccepts and ngrees to the terms and provisions contained in this Condominium Rider.

@?ﬂ%y{/ﬁtﬂdﬁ@@sgﬁgﬁg

SUSAN G. SCHNEIDER

"Horrower

MULT!STA'!"E"Cdﬁﬁﬁﬁlﬂiﬂﬁ"'RIII')ER—':smgw' Family-—FNMA/FHLMC UNIFORM {NSTRUMENT  form 3140 12/83
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