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This tarm has been approved by theReal Estate La.w Ct;n;mh'tcc of ihc Dulage Couﬁly Bar Assaclatlon for use by Lawyers only.
ARTICLES OF AGREEMENT FOQR DELID

. if
1.muver, LUIS VELAZQUEZ and NAYDA VELAZOUEZ. his 7. - Address

Upnit 5109, Chicago Cook Counly; State of _LL1in0Ls  agreestopurchase,.and SELLER, DENNIS L,

WILKINSON and LINDA J, WILKINSON his Addres

‘ : W
—LaSalle - County;Stateof __L1Linods  agieesto sl 1o Buyer at'the PURCHASE PRICEof EQRTY=STX THOUSAND |

/T ———Dollars ($- 46,000.00 ---eeeee 1the FROPERTY commonly knownas_5415 NQRTH SHERTRAN.
ROAD, #5109, CHTCAGD, Tlandlegally described as [uitows:
: -
See Exhibit "A" attached hereto and incorporated herein .0
by reference. _Q___
(hcrelﬁal‘Gér. r.ci(:uec_i lc; as “the premises'}
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together with all

improvements and fixturgs, Hl any, includinF..but not limited 10: All central healing, plumbing and elecirical sysiems and equipment; the
1l

haot waler heatci: central cooling, humidi

ng and fhering cquipment; lxed carpeling; buili-in kitchen appiiances, equipment and

cablinels; warss soltener {except remial wnits); existing storm and screen windnws and doers; allached shutiers, shelving, {izeplace screen;
rool ot attie T.V. antenna; all planted vegetation; gatage doot openers and car uniis; and the (ollowing items of personal property.

All of the ldrégoiﬁ lems thall e leh oﬁ the premises, are included in the sale price, and shall be transierred to the Buyer by a Bill of Sale

at the time of [inal closing.
2. THE DEED: .

a, H the Buyer shall fiest makicalk the nayments and petform all the covenants and agreements In this agreement fequired 10 be made
and petlormed by said Buyer, at the tide )nd in the manner hereinalier set foiihi Seiler shall convey or cause Lo be conveyed to Buyer (in

joint tenancy) or his nominee, by a wccoldable, stamped gene:at Warranty

deed with release of homestead

tights, good title to the premises subjact Gnly teshe following “permitied exceptions,” if any: {a) General reat estate taxes nol yet due and
payable; (bl Special assessmentd conlitmed a/cer Lhis contract date; (¢} Bullding, bullding line and use o! occupancy resttictions, candi-
lichs and covenanls ol record; (d) Zoning law: and ordinances; (e) Easemenis lor public uiilities; () Drainage ditches, leeders, laterals and
diain tile, pipe or other condult; (g) If the proporty v other than a detached, slngic-hmiir home: party walls, party wall rights and agree-

ments; covenanis, canditions and restrictions ol 1rco d: 1erms, provislons, covenants, an

conditions of the declaration ol condominium,

il any,.and all amendments thercto; any casements eratlished by or Implied from the said declaration of condominium ot amendments
theroln, il any; limhallons and conditions imposed Ly t'.edlinc!s Condominium Propetty Act, i applicable; installments of assessmenis
duc uner the time ol possession and casernents establic-2d pursuant 1o the declaration of condominium, .

b, The perlotmance ol all the cavenants and conditlons hetein 1o be performed by Buyer shall be a conditian precedent to Seller’s

obligation to deliver 1the deed aloresaid.

3, INSTALLMENT PURCHASE: Buyei hereby covenants and agrecstrpay to Selier an_Route 7, Countrvview. Streator

Illinois 61364 or ta such other person or at suck oiier place as Seller may liom 1ime lo time dcsl?nale in writing,

the purchase price and interest on the balance of the purchase price r:ma’ning from lime to time unpaid from the datle o

Initial closing a1

the rate of _ELEVEN AND FIVE_EIGHTS  percent (11543% per annum, all payable in the manner lollowing 1o wit: *

(a) Buyer has pald 3_500.00 (FIVE HUNDRED AND NO/100 DCLLARS) me———ooocoeooooommoooo—os

Hmwwmw:rﬁgmms:dHKHmmxnxbm R H0M R MR 2R T
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maney to be applied on-the pﬁrchasc-prl:c. The earnest money shall be held by _MIGHATL H., JACOBSON

lor the mutual benellt of the parlies concernnd;

(b) Al the time of the Inltial closing, the additional sum of $.3.500. 00 __, plus or min s frorations, if any, as Is herelnalier provided;

() The balance of the purchase price, to wit: $_40, 000,00 (FORTY THOUSAND & NO/100) to be paid in equal

_monthly instaliments of $_430,03 ——= [—— each, commencing on the
18 Ethay of February 19.89 _, and on the 19N day of cachmonthihereafter (il the purchase price is paid in fult
("Installment payments™); ] _ o
{d) The linal payment of the purchase price and all accrued bul unpald interest and other charges as-hercinaly ir nrovided, if not sooner
pald shall be due on the_ 1Ith day of January , 1994 ; ]
(e} Al pafmcnts received hereunder shall be applied in the Iollowing order of priorily: (irst, to Interest acerues »od owing on the un-
paid principat balance.of the purchase price; secand, to pay belore delinquent all taxes and assessmenis which subisequent to the daie of

this Agreement may become a lien on the premises; third, and te pay insurance premiums lalling due after the dawe ~* Lis Ageeement;

and louith, 1o reduce sald unpald peincipal balance of the purchase price;

1 Paymenits of principal and Intesest 1o Seller shall be received not in tenancy In common, but in joinl tenancy with the right of sur-

vivo ship.,

January 18

,1989 , lor an the date, il any, 10 which yaid date s

4, CLOSINGS: The “iInhial closing” shall occur on
extended by teasonof subparagraph 8 (b} a1~

any __."Final cloving” shall occur

if and when all covenants and conditions herein Lo be perlormed by Buyer have been so performed.

5, POSSESSIONT Possession shall be grﬁnled to Buyer at 12:01 A.M, on

January 18th .19 B89 provided thatthe full

down payment minuy nel pratations due in favar of Buyer, If any, lras Leen patd ta Seller tn caylr or by eashier's or certlfled check on the
initial closing date, and furiher provided that Duyer on such inltlal closing date Is otherwlse notin delaull heteunder. -

6, PRIOR MORTGAGES: -

(a) Seller reserves the tight to keep or place’y mosntgage or trust deed ['prios mortgage™) againsi the tltle to the premises with a balance
including Interest nol to exceed the balance of the purchase price unpald at anrr time under this Agreement, the lien of which piior
o

mortgage shall, at 2l times notwithsianding that 1his Agreemenl is recotrded, be pr

¢ to the interest that Buyer may have in the premises,

and Buyer expressly agrees upon demand Lo execute and acknowledge together with Seller any such mortgage or trust deed (but not the
notes secured thereby): Mo martgage or trust deed placed on sald premises Including 2ny such prior morigage shall In any way accelerale
the time of payment provided for In this Agreement or provide for payment of any amount, cither Interest or principal, exceeding that
provided for under this Agreemenl, or otherwise be in conllict with the terms and provisions of this Agreement, nor shall such mortgage
of trust deed in any way restrict the right of prepayment, il any, given Lo Buyer under this Agreement.

{b) Seller shall irom time to time, but ot less fiequently than once each year and anytime Buyer has ceason to believe 3 default may e
ist, cahibit to Buyer receipts for payments made to the halders of any indebtedness secured by any such prior mortgage.

{e} In the pvent Seller shall tall to make any payment on the indebledness secured by a prior mortgage or shall suiler or permit there fo
be any other breach or default in the terms ol any indebtedness or prior morigage, Buyer shall have (he righi, but not the obligation, 1o
make such-paymenis or.curc such default and to offsct the amount so paid or expended including all incldental costs, expenses and atior-
ncy’s Jers attendant therelo incurred by Buyer 1o protect Buyer's Interesis hereunder Irom the unpaid balance of the purchase price or

frem the insiallment payments to be made under 1hls Agrerment,
7. SURVEY; Prlar ta the Infifal closing, Seller shall-dellver to Buyer ot his agenta

spotied survey of the p'rémlses. certified by a licensed sur-

veyor; having-alllcorners staked and showing all Improvements-existing as of this contract date:and.all easements and bullding lines. {in
the event (the premises s acondominium, only a copy of the pages showlng said premises on the recorded survey attached to the Declara-
tian al Condaminium shall he reqitred.)

9612E068







e UNOFFEICIAL COPY, .

(3) At lcast one 1) business day prior (o the Inidal clostng, Seller shall furnish or cause 10 be furnished to Buyer at Seller’s expense an
Owner's Duplicate Cenificate of Tltle issued by the Registrar of Titles and a Special Tax and Lien Search or a commiiment fssued by a title
insurance company licensed to do bunsiness in Minols, 1o ssue a conttact purchaser’s tille Insurance policy on the cusrent lorm of
American Land Title Association Owner's Policy for cquivalent policy) in the amouni of the purchase price covering the date herrof, sub-
ject onty to: (11 tha general cxceplions contalned in the policy, unless the real estate §s improved with a single lamily dwelling or an apart.
ment bullding of four or lewer residential units; (2) the “permitted exceplions® set {orth ia paragraph 2; [9) ptiot morigages permitied in
garagraph B; {4) other thle cxcepilons pertaining te flens or encumilirances of a deflintie or asceriainable amount, whlcg may be removed

y the payment of money and which shall be removed at or prior (o the Intlal closing and (5) acts done or sutlered by or judgmenis
against the Buyer, or those claiming by, through or under the Buyer,

(b} i the 1itle commilment discloses unpermitied exceptions, the Seller shall have thirty (30) days from the date of delivery thereof o
have 1he said exceptions waivad, or to have the tide insurer commil to Insure agalnst loss or damage that may be caused by such excep-
Yons and the tnitial clesing shall be delayed, iFnecassacy, during said 30 Usy period (o allow Sciler time to have sald exceptions waived. tf
the Scller fails to have unpermiiied exceptions waived, or in the alinsnalive, to obtaln a commitment fot title insusance specificd above as
to such exceptions, within the specified time, the Buyes may terminate the coniract between the parties, of may eiect, upon notice 1o the
Seller wilhin 1en (18] days after the expiration of the thirty (30} day pertod, (o take the title as [t then is, with the right to deduc! [rom whe
purchase gricc. fiens ar encumbrances ol a definite or ascerlainable amount, 1§ the Guyer does not so elect, the contract beiween the par-
ties shatl become null and void, without lurther action ol the parties, and all montes paid by Buyer hereunder shall be relunded.

() Every title commitment which vonforms with subparagraph "a" shall be conclusive evidence of good title thereln shown, as 1o all
matters insured by the policy, subject anly to special exceptions therein slated. .

(e} If 3 Special Tax Search, Lien Search, 3 Judgment Search or the title commitment disclose judgments against the Buyer which may
become liens, the Seller may declare this Agreement null and vold and afl earnest money shall be forleited by the Buyer,

{e) Buyer's \aking possession of the premises shall be conclusive evidence that Buyer in afl respects accepts and is satisfied with the

physical condition'of the premises, all masters shawn on the survey and the condition of iitle 1o the pemises s shown to him on of belore
the initial clasing. Seller shall upon said delivery of possession have no lurther obligation with respect ta the title or 1o furnish lurther
evidence thereol, cxcept that Seller shall remove any exception of defect nat permitted under paragraph 8 (3) 7esulting fram acls done of
sullered by, 7+ judgments against the Selier between the inftfal closing and the flial closing,

9, AFFIDAVITZUFTITLE: Seller shall furnish Buyer atar prior to the Inital closing and, again, prior1a final closing with an Alfidavit of Title,
covering sald ciies, subject only 1o those permitted exceplions set forth in paragraph 2, prior mortgages permitted in parageagh § and un-
permitted exdeprions, if nnr, as-to which the title Insuser commits 1e exiend insurance in the manner specified In paragraph 8. In the even!
title 10: the property is hald ia trust, the Affidavii ol Tille required 1o be furnished by Seller shafrbc signed by the Trustee and the
beneficiary or heie!'ciorles of said Trust All panties shall execute an "ALTA Loan and Extended Coverage Owner's Policy Stalement” and
such gther docurcnis as arg customary or required by the issuer of (he commitment lor thle insurance,

10, HOMEOWNER'S A3ST CATION: . . . -

{a) In the event the premisas are subjoct 10 a townhouse, condominium or other homeawner's assaclation, Seller shall, prior 1o the in-
itial closing, furnish Buyes a s’aipment from the Board of managers, (reasurer or managing agenl of the asseciation cenifylng payment of
assessments and, H applicably, grosl of waiver ar Llermination of any right of first refusal or general opiion coniained in the declaralion or
bylaws together with any otber locuments required by the declatation or bylaws thereto as 2 precondilion Lo the transter of ownership.

(&) The Buycer shall comply with ariy tovenants, conditions, restrictions of declarations of recard with respect 1o the premises as well as
the bylaws, tules and rogulations o' 24y applicable association,

11. PRORATIONS: Insurance premiums, gensoot faxes, associalion assessments and, if (inal meter readings cannot be obtained. water and
other utilitics shail be ndLuséed tatably as of (ne d)te of initial closing, Real estate taxes for the year of possession shal! be proraied as of the
thate of Iniial closing subject 1o seproration, upon receipt of the actual tax bill, Further, interest an the unpaid principal amaunt of the
purchase price from the initlal closing date uriiliny date of tha figst instaliment payment shall be a proration crccﬁl in favor ol the Scller,

12, ESCROW CLOSING: Al the eleciion ol Sclleror/suyer, upon notice 10 the other party not less than five (5} days prior ta the date of
either theinitial or final closing, this transaciion orithe coaveyance contemplated hereby shall be made through escrow whh a litle com-
pany, bank oz other institution or an anorney licensed (5-<o butiness or to practice in the State of Iliinois in accardance wihth the general
provisions of an:escrow trust covesing anlicles ol agreer ent lor deed consisient with the terms of this Agreamen). Upon creation of such
an escrow, anything in this Agreement 1o the contrary nolwiriisianding, instatfments ar paymemis due therealier and delivery of the Dred
shall be made through escrow. The cost of the escrow inclucing 3. ancitlary money lender's escrow, shall be paid by the party requesting
i . . :

13. SELLER’S REPRESENTATIONS: - .- . . . . . :

(43 Sefier expressly wateants 10 Buyer thal no notice fram any cliy Villzge or other governmental autherhy of a dwelling code violation
which existed I the dwelling siructure on the premises herein deseribol Sofore this Agreement was execuled, has been recelved by 1he
Seller, his principal or his agent within ten (10) years el 1he date of execuiton olihls Agreement,

(b} Sellor represents that all equinment and appliances to be conveyed, induriing but not imited 10 the followlng, are in operating con-
ditigair all mechanical equipmeny; heating and cooling equipment; water hearerand selieners; septic, plumbing, and elecirical sysierms;
kitchen pquipment remaining with the premises and any miscellancous rzenanical bersonal property to be transferred 1o the Buyer,
Upon the Buyer's request prior to the time of passession, Seller sha)l demonsirale’io e Buyer or his tepresentative all said equipment
and upon receipt of wrllien notice of deficlenicy shall promptly and at Seller’s expense correct the defliciency. iN THE ABSENCE OF WRIT-
TEN NOTICE OF AMY OEFICIENCY TROM THE BUYER PRIOR TO THE DATE SPITIFCD FOR INITIAL CLOSING IT SHALL BE CON-
CLUDED THAT THE CONDITION OF THE AROVE EQUIPMENT 15 SATISFACTORY TO AW BUYER AND THE SELLER SHALL HAVE NO
FURTHER RESPFONSIBHITY WITH REFERENCE THIRETO,

(e) Seler agrees 10 leave the premises In broom clean condition. All refuse and personal eorérty not ta be delivered 1o Buyer shall be
removed from the premises 21 Seller’s expense beloce the date of initial closing.

14, BUYER TO MAINTAIN: Buyer shall keep the improvements on premises and the grounds in as g(od repair and condition as they naw
are, ordinary wear and tear excepied. Buyer shall make all necessary repairs and renewals upon said premises inciuding by way of exam-
ple and not of limitation, interior and axterior painting and decorating; window glass: heating, vemtifariig and alr conditioning equip-
menl; plumbing and electrical systems and lixiures; roel; masonry including chimneys and fireplaces, ¢ c. ¥, however, the sald premiscs
shall-not be thus keptin good repair, and in a cean, sighily, and healihy condition by Buyer, Seller may Qithr 45} enter same, himseli, or
by (heir agonis, servants, or employees, without such cniering causing or constituting a termination of this Aple¢ aent or an intetlerence
with Buyer's possession of the premises, and make the necessary repairs and do all the work requbred 1o place sa’d riemises in good repair
and in a ciean, sightly, and healthy condition, and Buyer agrees to pay to Selier, as so much addilional purchase precsiar the premises, the
expenses of the Seller In making said repairs and in placing the premises in 3 clean, sightly, and healihy condition| or \bi notily the Buyer
1o make such repairs and.to place sald premises in a ¢lean, sighily, and healthy conditon within !hilla(lﬂl days of such 20tice lexcep! asis
ctherwise provided in paragraph 21}, and, upon delault by Buyer in complying with said notice, then, Seller may avai! himsell of such
remecdies as Seller may elect, if any, from those that are by 1his Agreement or at law or equity pravided.

15. FIXTURES AND EQUIPMENT: Al the time of delivery of possession of the premise 1o Buyer, Buyer also shall recelve possession ol the
personal propeity 1o be sold ta Buyer puesuant 1o the 1nrms of this Agreement as wel! as of the fixtures and equipment permanenily a1-
tached (o the improvements an the premises, ol uniil payment in iu1Fof the purchase price is made, none of such personal propetty, fix.
tures or equipmenti shall be removed from the premises without the prior written consent of the Selier.

16, INSURANCE: * .. . ] ,
(a} Buyer shall {rom and after (he time specilied In paragraph 5 (or possesion keep insured against loss or damage by fire of other

casualty, the improvements now and herealter orecied on premises with a company, or companies, reasortably acceptable 1o Seller in
policies conlorming ta iniurance Service Burcau Homeowners lorm 3 ("H.0.37) and, also, llood insurance where applicable, with
caverage nat fess than the balance ol the purchase price bereof (except that if the full nsurable value of such improvemenis is less than
the balance of puechase price, then at such (ull Insurable value) for the baneflt ol the parties hereio and the Interests of any morigagee or
ugsleo. 1} any. as thelr imeresys may appear; such palicy or polictes shal! be held by Seller, and Buyer shall pay the premiums Thereon
whendue, .- . N . - . - - o - -

{b) In case ol loss of or damage 10 such improvemenits, whether belore or afier possession is given hereunder, any insurance proceeds
1o which:either or both- ol the parties hereto shal! be entliled on aceount thereof, shall be used {i} In the event the Insurance proceeds are
sullictent 1o fully recdnsirbicl or 1estore such improvements, lo pay for the restaration or reconstruction of such damaged or lost improve-
ment, or{ii}-in the event the insurance proceeds are net suflicient to fully reconstruct or resiore such improvements, then the proceeds ol

insurance shall be applied o the unpaid batance of purchase price,

17. TAXES- AND: CHARGES: 1t shali be the Buyer’s obligation 1o pay immedialely when due and payable and prior to the date when the
same shall become delinquent ali general and speclal taxes, speclal assessments, water charges, sewer service charges and other taxes,
fees, liens, homeowner assoclation assessments and charges now or hereafter levied or assessed or charged agalnst tha premlses or any
part thereol or any impegvements thesean, including those heretofore due and to furnish Sefler with the arlginal or duplicate receipts

therefore, |

18. FUNDS FOR!TAXES. AND CTHARGES! In additlon ta the agreed Installments, il any, provided In paragraph 3, Buyer shall deposit with
the Seller pn the day aach Installment payment s due, or if mona are provided for, on the first day ol each monih subsequent tg the daie
ol Initlal closing. unill the purchasn prica Is pald In full, 2 sum thereln relerred to as "lunds'’) equal 1o ane.iwelith of the yearly 1axes,
assessments. which' may-becme a lien an the premises, and the estimated annual premiums for the insurance coverages required to be
kept znd maintained by Buyer, all.as reasenably cstimated to provide sulficient sums for the full payment of such charges ane month prior
1o their each hiccoming due and payable. Fallure 1a make the deposhs required hercunder shall consilivie 2 breach ol this Agreement,
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The funds shall ke heJLJSMrQ\s luliEthQstALﬂ ol@»@u red Xaranceed by a Federal or s1ale

agency. Sellet is hereby awhorized and direcied 1o use the funds lor the payment of the alorementioned taxes, assessments, rents and
premiums, Sefier shall, upon-the request of the Buyer, give the Buyer an annual accouming of atl such funds deposited and disbursed in-
cluding evidence of paid recelpts for the amounts < disbursed. The lunds are hereby pledged as additional security o the Seller lor the
petiodic paymenty and the unpaid balance o} the purchase price. . :

it the amouni of the (unds logether with the future pediodic deposits of such funds payable prior to the due date ol the aforementioned
charges shall'cxceed the amount reasanably eslimarecras heing required to pay sald cﬁargcs one manth prior 1o the time at which they fall
due such excess shall be applied lirst 1o cure any breach in the perlormance of the Buyer’s covenants or agreements hereunder of which
seller has given weltien nolice 10 Buyor and, second, at Buyer's aption, as a cash refund to Buyer or 3 credit teward Buyer's (uture obliga-
tions hereunder. 1 the amount of the funds held by Seller shali not be sullicient 1o pay all such charges as herein provided, Buyer shall pay
1o Sell?qlx anyfamaun: necassary 1o make up the deficiency within 33 days from the date notice is mailed by Seller to Buyer requesting pay-
ment thereof. | . . o - .-

Seller may not charge for so:holding and applying the funds, analyzing sald account, or verilying and compiling said assessments and
bills, not shall Buyer be entitied ic interest or earnings on the lunds, unfess otherwise agreed in wriling at the lime of execution of this
Agreement. Upon payment in {ull of all sums due hereunder, Seller shalf promptly refund to Buyer any {unds so held by Seffer,

19. BUYER'S INTEREST: - . : . . .

{a} No right, titfe, or interest, legal or equitable, in the pemises described hereln, or in any part thereol, shall vest in the Buyer until the
Ocud, as herein provided, shall be delivered vo the Quyer. . . . o ) o

{k) I the event ol the termination of this Ageeement by lopse ol lime, {orfoilure or otherwise, all improvements, whether finished or
unlinished, whether insialled or canstrucied on or sbout sald premises by the Buyer or others shall belang 10 and becomn the property of
the Scller without Bability or obligation on Sellec’s part lo account to the Buyer therefore of Tor any part thereol.

20. LIENS: = TR . . - : .
(al Buyer shall rol suifer or permit any mechanics' fien, judgment lien or other lien of any nature whatsoever ko atlach 1o or be against
the praperiy which shall-or may be superior 1o the rights of the Seller. : S
{b} Each and very contract for repalrs or improvements on the premises aforesald, ar any parl thereof, shall contain 2n express, lull and
complate wa'rer ind release of any and all lien or claim of lien against the subject premises, and no contract or agreement, oral or willien
shall be esxecuteyu by the Buyer for repairs or iImprovements upon the peemises, except i the same shall cantain such express walver or
release of lipn updn the part of the party contracting, and 1 copy of cach and every such cantract shall be prompily delivered to Seller.

21. PERFORMANC: -

{al  Buyer {1 defarits by failing 1o pay when due any single installment or payment required ta be made to Seller under the terms of
this Agreement andsucti r'ciault is not cured within ten {10} days ol wiilten notlce to Buyer: or (2 delaults in the performance of any
other covenant ar agregeny arceal and such delault is not cured by Buyes within thiny (30] days after writlen notice 1o Buyer (unless the
default invatves a-dangerous rondiion which shail be cured forthwith); Seller may treal such a default as 2 breach of this Agreement and
Selfer shall have-any gne or more of the following 1emedies in addition 10 all other rights and remedies provided at law or in equity: (i)
maintain an action for any unppald 'astallments; i} declare the entire balance due and maintain an action for such amount; {Hi) forfeit the
Buyer's.interest under this Agren/aent and retaln all sums paid as liguidated damages in full satisfaclion of any claim agains Buyer, and
vpon-Buyer's falfure to surcender possyssion, maintain an action for possession under the Forcible Entry and Detainer Acl, subject 10 the
righis of Buyer 1o relnstate.as pravided in Vs 2, . . - .

(bl As additional securily in thé evem of defauil. Buyer 2ssigns 1o Seller all unpaid rents, and all rents which accrue thdrealter, and in ad-
dition o the.remedies provided above and in ranjunclion with any one ol them, Seller may coliect any rent duc and owing and may seck
the appointment of receiver, e : - : ‘-

te)-tf defauil is based upon the failure Lo pay tezer sssessments, insucance, of jlens, Sefler may elect (o make such payments and add the
amount 1o the principal balance dyn, which amouiits s 1all became Immzdlalely due and payab{c by Buyer to Seller,

tdh Seller may impose and Buyer agrees 1o pay a 1alr chirga not exceeding 5% of any sum due hereunder which Seller elecis 10 accept
akter the date the sum was due. PR . .

{e} Anything conlained In subparagraphs {a} through o 1o the contrary notwithstanding, this Agreement shall not be (orfeited and
determined, if within 20 days alter such written natice ol delar!, Buyer lenders to Seiler the entire unpald principal halance of the
Purchase Price and accrued Interest Lhen autstanding and cfres :ny other delaults of 3 monetary nature affecting the premises or
monetary claims asising from acts or obligations of Buyer under this Agreement,
22, DEFAULT, FEES: e e e . . : ’ .

{a) Buyer or Schier shall pay al) reasonable attorney’s fees and costs ‘arurred by the other in enlorcing the terms sad provisions of this
Agreement, including lorfelluee or specific performance, In defending ary proceeding 1o which Buyer or Seiter is made =z party 10 any
Jegal praceedings.as a result of the acts or omisslons of the otherparty, 7 v - . - ‘ .

th) (1} Al 1ights and remedies given ta Duyer or Seller shall be disiinct, separcic and cumulative, and the use of one ot more thereal
shall not exclugle or walve any other right or 1emedy sllowed by law, unlgis Spocifically walved In this Agreeent; (2) no waiver of any
breach or defaull of elther patty hercunder shall be Implled [rom any omissivn Oy *he ather parly 1o 1ake any actlen on account of any
siemitar or dillerent breach or delaudt; the payment or accepance of money a%tel it falls due alter knowledge of any breach of this agree-
ment by Buyer ot Seller, or after the termination of Auyer’s right of possession hereunser, 7 afier the service of any notice, or after com-
mencement ol any sult, or alter final judgmant for possession of the premises shall niit relisiate, continue or extend this Agreement nar
affect any such notice, dremand or suit or any right hereunder not herein expressly walvid. .

23, NOTICES: All notices required to be given under thiy Agreement shall be construed to/ne2n notice In wriling signed by or on behall
of the pary giving the same, and the same may be served upon the other party or his agenioercnelly of by certilied or registered mail,
return recelpt requested, to the parties addrossed if to Seller a1 the address shown In paragragn 1.0t if 1o the Buyer at the address of the
premises, Naoilce shall be deemed made when mailed or served.

24. ABANDONMENT; Filleen days’ physical absence by Buyer with any installment belng unpaid, or relqcval of the substantial portion ol
Buyer's personal property with installments being paid, and, in cithes case, reason 1o believe Buyer has racated the premises with no in-
1ont againtolake passession theront shall be conclusively deermned to be an abendanment of the premies b ouver. In such event, and in
addition 1o Seller’s remedies.set forth in paragraph 20, Seller may, but aeed nol, enter upon the premises aid aci as Buyes's agent La per-
form necessary decorating and repalrs and 1o re-seli the premises outright er on terms similar 10 Those conuaine d bathis Agreement with
allawance lor then existing matketing canditiens, Buyer shaii be conclusively deemed 1o have abandoned any F"Acu.) property rematn.
ing on ot about the'promises. and Buyer‘s interest thernin shall thereby pass under this Agreement as a bitt ol'sall 1r Seller withput ad-
ditional payment by Seller to Buyer.

5. SELLER’S.- ACCESS: Seller may make or cause fo be made reasenable entries upoh and inspaction of the premises, nrav’ded that Seller
shalf give Buyer notice prior 10 any such tnspection spectlying 1 eazonable cause therefor refated to Seller’s interest In the pie nises,

26, CALCUALATION.OF INTERESY: Interest for cach month shall be added (o the unpaid balance ol the fisi day ol cach month at the rate
of ane-heplith of the annual interest rate and sha!t be calculated upon the unpaid balance due as of the lasi day of the preceding month
hased upon a.360 day year, Inleresi for the perlod #om the date of initial closing until the date the first Instailment s due shatl be payable
on or belore 1he date of initial closing. : :

27. ASSIGNMENT: The Buyer shall not iransior, pledge or assign this Agreement, or any intecest herein ot hereunder nor shail the Buyer
ipase nor sublel the premises, or any part thercol, Any violation ot bireach or allempied viclation or breach of the provisions of this
paragraph by Buyer, or any acts incansisten) herewith, shall vest no right, title or interest herein or hereunder, or in the said premiscs in
any such iranderee, pledgee, assignee, lessee or sub-lesses, but Sellor may, at Selles's opllon, declare thls Agreement nudt and vald and In-
voke the provisions of this Agreement relating 1o forfeiture hereof.

28. FINAL CLOSING: Buyer shall be enitied 10 delivery ol.the Deed of conveysnce aloresaid Allidavit of Titfe and a Bill ol Sale 1o the pei-
sonal properly to be transferred ta Buyer under this Agreement al any time upon payment ol all amounis due hereunder In the lorm ol
cash ot cashin's or cerlified chack made payible 1o Seller, which amount shall be withow premium or penalty, At the time Buyer
provides notice 1o Seller that he is prepared 1o prepay all amounts due hereunder, Seller forthwith either shall produce and record at hiy
rapense a release deed for the prior mertgage, o7 obiain a cutrently dated toan repayment leiter rellecting the amounl necessary to dis-
charge and release the'prlor morigage. Sciler shall have the right to repey and discharge such prior mortgage in whole of in part lrom
surms due hercunder [rom Buyer, The repayment of the prics mastgage shall be supervised and adminlistered by Buyer's morlgage lender,
if any. Upon repaymen of the prior mortgage Seller shall secelve the cancelied note and a refease deed in lorm satislactory fot recording
which, shatl be delvered lo Buyer, Scler shall give Buyer a ceedit agalnst the balance of the purchase price for the cost of 1ecording such
release. In the event Buyer dops not have a mongage iender, then the delivery ol the cancelied note to Seller shall be simuitancous with
the delivery of the Deed from Seller 1o Buyer, and to facilitate the delivery of dacuments and the payment of the prior morigage and the
balance of the amount due hercunder, the partles agree to complete such exchange at the olfices of the holder ol the note secuted by the
prior mortgage. Al the time of delivery of the Deed, Buyer and Seller shall exccute and lurnish such real estate transler declarations as
may be required to comply with State, County o local law. Seller shall pay the amount of any stamp 1ax then impased by Stale pr County
law on the transfer of title to. Buyer, and Buyer shall pay any such stamﬂ tax and reel other requirements as then may be established by
any local ordinance with regard to the transler of title to Buyer unless otherwhie provided in the local ordinance,

-~

A RS
29. THLE INCTRUSTL & : P - e . - S :
{a} In the eventthar tite to the premises Is held In or conveyed'inia a trust pelar 1o 1he inltlal closing, it shall be conveyed ta Buyer when
any If appropriale underthe terms of this Agreement in accordance with the provislons of paragraph 2, uccgi that the conveyance shatl
be by.Trustee's.Daed: In‘such case, the names and addresses of cach and every beneliclary of and person with a power (o direct the Tile

Holder is attached herelo and by this relerence inrarporated herein as Exhibit A,
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{b) The beneliciary or beneliciaries of and the person or porsons with the power 1o direct the Trusiee shall cumulatively be deemed 1o
jointly and severally have ail of the rights, benefits, abligatlans and duiies by the Sefler 1o be enjoyed or performed hereunder and such
person or persons with the power to direct the Trustee jointly and severally agree to direct the Trusiee 1o perform such abligations and
duties as such persons or.the beneliciaries may nol under the terms of the Trust Agreement do or pecform themselves directly.

(<} IY; at the time of execution gl this Agreement, title 10 the premises is not held in a trust, Seller agrees that upon the written requesi of
the Buyer any time prior to the lInal closing, Seller shall convey tille Into a trust and comply with subparagraghs {a) and [b) of this
paragraph 29 with Buyer paying all trust fees and recording cost resulting thereby, ) 7
30, RECORDING: The partles shall record this Agreement or a memorandum thereaf at Buyer's expense,

11, RIDERS; The provision:contained in any rider attached herelo are and for ali purposes shall be deemed 10 be part of this Agreement as
though herein. fully set forth, .

32. CAPTIONS AND PRONOUNS: The captions and he-adings of the varlous secrions or baragraphs of this Agreémem are for canvenience
only, and:are not 1o be construed-as confining or limiting in any way the scupe or intent al the provisions hereof. Whenever the comtex!
requires or permits, the slagular shall include the plural, the plural shall Inshide the singular and the masculing, {eminine and nevler shall

be freely inierchangeable. . . ‘ _ ) ] ) ) i o ]
33, PROVISIONS SEVERABLE: The unenforceability or Invalidity of any provision ar provislons hereof shail not render any other provision
or provisions herein contalned unenlorceable or invalid. i - ) )

34, BINDING ONHEIRS, TIME OF ESSENCE; This Agreement shall inure 10 the benefit of and be binding upon the heirs, execulors, ad-
minisirators, successors and assigns. of the Seller and Buyes, Time s of the essence in this Agreement,

35. JOINY AND SEVERAL Q8LIGATIONS: The obligations ol two or more persons designaled “Seiler” or “Buyer” in this Agreement thall
be joint and several, and In such case each hereby authorizes the other or others of the same designation as his or her allorney-in-lact fo
do or peiform any act or agreement with respect 10 this Agreement or the premises,

16, NOT. BINOING. UNTIL SIGNED; A duplicate original of this Agreement duly exccuted by the Seller and his spouse, I any, or i
Setler is a trustes; then by said trusiee and the beneliciaries af the Trust shall be delivered to the Buyer or hls allorney on or belore

- ING. ‘ . 9 .1 atherwise al the Buyer’s option this Agreement shalt become nuil and void and
the earnest money, M any, shall be relunded 1o the Buyer. o L ) i o _
37, REAL ESTATE BRO KER: Seller and Buyer represent and warranl that no real estale brokers were involved in this transaction other than

and A

Seller sh.al.lnﬁéy.th"ﬁs;bkmag‘e {ominisslon of said brokeflsi in accordalnce wilB a s'ep:nale éércéfneﬁl bciwuen Sctter and said b:ékcr!s) ak‘
the time af initlal closing. < ‘ ) .
N WITNESS OF, the patties hercio have hereunto set thair hands and seals this ist day ol
T ; S - :
SELLER: [ c o / BUYER: ‘5 Uy ‘Uc Qc-ﬂ" Gt
DENNIS L. WILKINSON LULS VELAZQUEZ Jf 5
L _ Newede 1ol o
LINDA J. WILKINSON 'Nﬁ{ﬂ)&gVELAZQUEZUB 7

This instzoment prepared by ~a Y, lL
' \ CORD S
39032198

Jogeph D. Palmisanc RE
222 W. Adams, Chidago, IL 60606

STATE OF |L|.|'Nc'>'i§)) 55
COUNTY GF )
I, the undersigned,  Notary Public in and-for sald C?smy’, ﬂ_gm State 2/ar-sald, DO HEREQY CERTIFY shar_ DENNIS L.

WILKTINSON & LINDA J. WILKINSggs'onE'I y%m?:;wn fo me Lo beibe rame persong ——whose names .. _ —
subscribed to the:loregoing insirument appeared before me this day In purion, and acknowledged lhaLt.h.Q}';igned, seafed and
delivered the said Insirument as a [ree and voluntary act, for the uses and purpeses here'n sei lorth.

Glven under my hand and offieial sead, this/7‘ day ol ' October : ,19_88

Cohf&i‘s':s'ic;n expires 431115’/@5’ Notay Pubiig

Flierieay -

STATE OF ui’movs; .
COUNTY OF(Ryie- -
t, the undersigned, a+-Notary Publlc in and for said County, in the State aloresaid, DO HEREBY CERTIEY tna LYT S _VELAZQUEZ

: . personally known 10 me 1o be Lhe same personS . _whosd nimes_
subscribed (o the foregoing instrument appeared belore me this day In person, and acknowledged thattHE ¥igned, sreled 2nd delivered
the said-instrumen as a Iree and voluniary acy, {or the uses and purposes therein set forth,

Given under my hand and offictal seal, this j'] day of : . 188 .,

Corﬁmissiér‘ 'e;plréiﬂ;/ﬂaf/réd i Notary Public
STATE OF ILLINOISS :

— )
COUNTY OF (G )

L
hereby certily that
vice President of

,a No.(:ry Public In and lor said Co'un'ty, fy the State aloresald, dor 7

and Secretary of sald corporation

who are personally known to me to be the same persons whose names are subscribed to the foregoing instruments as such
Yice President and . -

, Secretary, respectively, appeared belare me this day In ;‘)crson and acknowledged that they signed and delivered the sald instrument as
their own lree and voluntary act and as the Iree and voluntary act of sald corporation, ler the uses and purposes therein set lorth; and
thesaid . ____ /O ' __.Secretary then and there ackriowledged that h&, as custodian of
the corporation, did aflix.the corporate seal of sald corporation to said Instrument as his own Tee and voluniary act and as the lree and
voluntary act of said. corparation, lof the uses and purposes therein set forth,

3
Y

BEBIRT TS = . . )
Given under my hand and notartal seal this day ol

Commission ‘explres . ... Notary Poblic

96TZED6S
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aaa W, Adams
Secle 2s2
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UNIT NUMBER 5109, IN PARK TOWER CONDOMINIUM AS DELINEATED ON PLAT OF
SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

THAT PART. OF ‘THE EAST FRACTIONAL HALF OF THE NORTH EAST 1/4 OF SECTION
B, 1OMNSHIP 40 NORTH, RANGE 14 EAST OF THE 'IHIRD PRINCIPAL MERIDIAN,
LYING WEST OF THE WEST BOUNDARY LINE OF LINCOLN PARK, AS ESTABLISHED BY
DECREE FNTZRED JULY 6, 1908 IN CASE 285574 IN CIRCUIT COURT AS SHOWN ON
PLAT RECORLED JULY 9, 1908 AS DOCUMENT NUMBER 4229498 AND SOUTH OF A
LINE THAT 1S DRAWN AT RIGHT ANGLES 'FO THE EAST LINE OF SHERIDAN ROAD,
THROUGH. A POINT IN SAID BAST LINE THAT IS 10680 FEET SOUTH OF THE NORTH
LINE OF SAID EAST FRACTIONAL MALF OF ‘THE NORTH BAST 1/4 AND NORTH OF
THE FOLLOWING DESCRILFD LINE:

BEGINNING AT A POINT” IN.SAID EAST LINE OF SHERIDAN ROAD, THAT 8
1406.50 FEET S0UTH OF £AID NORTH LINE OF THE EAST FRACTIONAL HALF OF
THE NORTH EAST 1/4; TIENCL BAST AT RIGIT ANGLES TO THE SAID EAST LINE
208.08 TELT; THENCE NORTH AU LISNT ANGLES TC THE LAST COURSE, 60 FEET;
THENCE EAST AT RIGHT ANGLES T4 THE LAST COURSE, 88.01 FEET TO THE SAID
WEST BOUNDARY OF LINCOLN PARK (EYCERY THE WEST 47 FEET OF SAID EAST
FRACTIONAL HALF OF THE NORTH EAST-1/4 CONDEMNED AS PART OF SHERIDAN
ROAD)-ALL OF THE ABOVE SITUATED IN ©OOK COUNTY, ILLINOIS, WHICH PLAT
SURVEY IS ATTACHED AS EXHIBIT "O" TO DEUZARATION OF CONDOMINIUM MADE BY
ANERICAN -NATIONAL BANK AND TRUST COMPANY O CHICAGO, A NATIONAL BANKING
ASSOCIATION, ‘AS TRUSTEE UNDER TRUST AGREEMFNT DATED AUGUST 25, 1979 AND
KNOWN. AS- TRUST NUMBER 27802, RECORDED IN THE CrFICE OF THE RECORDER OF
DEEDS OF COOK COUNTY, ILLINOIS AS DOCUMENT NUMBLP 24874698 TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMOY ELEMENTS, ALL IN
COOK COUNTY, ILLINOIS.

&
L
&
Lo
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=

ADDRESS: 5415 NORTH SHERIDAN ROAD, UNIT 5109
CHICAGO, TLLINOTS

P. I. N. 14-08-203-017- 1667

EXHIBIT "A"
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