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WHEREAS, Jenner and Block, Individual Retirement Income Plan
Number 036 (the "Undersigned”) is the mortgagee pursuant to the terms
of a mortgage dated October 31, 1986 and recorded November 7, 1986
with the Gook County Recorder of Deeds as Document number 86524774,
("Mortgage X") encumbering the parcel of real estate and improvements
located at 214 West Memomonee, Chicago, Illinois 60614, and more
specifically described as follows:

Lot 5 in Schnell's Subdivision of the South 122.8 feet of the East
319 feet of Block 45 in the Canal Trustees Subdivision in Section
33, Township 40 North, Range 14, East of the Third Principal

Meridian, in Cook County, Illinois; //-3;_. sog- 015
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secﬁrinﬁ_péyment of a note in the face amount of $32,000.00 ("Note
X"); and

WHEREAS, Tobn H. Mathias Jr. and Julia A, Mathias ("Borrowers")
have requested Tne First National Bank of Chicage (“FNBC") to grant
them an Equity Crzdit Line in the amount of $84,000.00 ("ECL"), to be
seciired by a mertgage in favor of FNBC ("ECL Mortgage"); and

WHEREAS, said BCL shall be evidenced by an Equity Credit Line
Agreement ("ECL Agreement") expcuted by the Borrowers, to bear
interest pursuant to the teims.of said ECL Agreement,
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NOW;]THERE%ORE,”in order to izddce FNBC to grant and fund said ECL
and for_othér valuable consideration, receipt of which is hereby
acknowledged, the Undersigned agrees s Jollows:

1. - All direct or indirect obligatjons of the Borrowers to FNBC
created pursuant the ECL Agreement ("ECL Liebilities") shall hereafter
be superior in right of payment to all liabilicies and obligations of
the Borrowers to the Undersigned under Note X ud Mertgage X ("X
Liabilitiea"), which shall be and are hereby suboriinated to payment
in full of the ECL Liabilities.
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2. The Undersigned does hereby agree that the lien, optration
and effect of Mortgage X, and all the terms, conditions and provisions
thereof, shall be, and the same hereby are, absolutely and
unconditionally subordinated and subject, (i) to the lien, opersticn
and effect of the ECL Mortgage, (ii) to any and all future advanccs
made thereunder whether or not such advances exceed the full principrl
sum of the ECL Mortgage and the ECL Agreement; (iii) to any and all
extensions. and/or renewals thereof,.and (iv) to all the terms,
provisions and conditions of the ECL Mortgage, and all extensions
and/or renewals thereof; said Mortgage X otherwise to remain in full
force and effect. All the terms, conditions and provisions of the
Mortgage ¥ shall be junior to all the terms, conditions and provisions
of the ECL Mortgage as fully and effectively and with the same
cperation,and effect as if the ECL Mortgage had been executed,
delivered and recorded prior to the execution, delivery and
recordation of the Mortgage X.
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3. The Undersigned hereby walves any and all right contained in
said Note X or Mortgage X to actelerate the payments required under
Note X or to foreclose Mortgage X until and after such time as FNBC
has been repaid any and all ECL Liabilities,
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or realization upon any ECL Liabilities or the ECL Mortgage.

5. Notwithétanding any provision herein to the contrary,
Borrowers may pay the Undersigned any interest or principal payable by

Borrowers on any loan or loans made by the Undersigned to the
Borrowers.

6. . FNBC shall not be prejudiced in its rights under this
Agreement by any act or failure to act of Borrowers or the
Undersigned, or any noncompliance of Borrowers or the Undersigned with
any agreement or obligation, regardlesg of any knowledge thereof which
FNBC may have or with which FNBC may be charged; and no action of FNBC
permitted hereunder shall in any way affect or impair the rights of
FNBC and the obligations of the Undersigned under this Agreement,

7. HKr.delay on the part of FNBC in the exercise of any right or
remedy shali operate as a walver therecf, and no single or partial
exercise by Fibs of any right or remedy shall preclude other or
further exercisc thereof or the exerclse of any other right or remedy;
nor shall any modification or waiver of any of the provisions of this
Agreement be bindiag vwpon FNBC except as expressly set forth in a
writing duly signed and-delivered on behalf of FNBC. For the purposes
of this Agreement, ECL Liucilitles shall include all obligations of
Borrowers to FNBC pursuant Lo the ECL Agreement, notwithstanding any
right or power of Borrowers.nr.amyone else to assert any claim or
defense as to the invalidity or unenforceability of any such
obligation, and no such claim or-dzfense shall affect or impair the
agreements and obligations of the Undersigned hereunder,

8., This Agreement shall be binding Wipon the Undersigned and upon

the heirs, legal representatives, successure and assigns of the
Undersigned.

9, ., Thls Agreement shall be construed in“accorZance with and
governed by the laws of the State of Illinois. Wkereyar possible each
provision of this Agreement shall be interpreted in srch manner as to
be effective and valid under applicable law, but if any pzzvision of
this Agreement shall be prohibited by or invalid under sucn iaw, such
provision shall be ineffective to the extent of such prohibitien or
invalidity, without invalidating the remainder of such provisici ar
the remaining provisions of this Agreement.

IN WITNESS_ﬁﬁﬁkﬁéF, this Subordination Agreement has been executsd
by the Undersigned, this _71'™ day of facemt~— 19 8F |,

JENNER AND BLOCK INDIVIDUAL RETIREMENT
INCOME PLAN NUMBER 036
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: STATE OF ILLINOLG!"N O FFI C IAI— uC O PY l

_‘ ) ss,
COUNTY OF COOK )
I, MMM& L. bum\}"\ , a notary public in and
for said County, in the State aforesaid, DO HEREBY CERTIFY that
T Mo Mathige T , Tedsreé .. of JENNER AND

BLOCK INDIVIDUAL RETIREMENT INCOME PLAN NUMBER 036 personally known to
me to be the same person whose name and title is subscribed to the
foregoing instrument, appeared before me this day in person, and
acknowledged that (s)he signed, sealed and delivered the said

instrument as a free and voluntary act, for the uses and purposes
therein set forth.

ven ﬁhie'r'my hand and official seal, this Sth day
of _Decrmbrer , 19.8% .

o 3 P

Notary Public

Commission expizec:“/O/ ;}‘j’/ 79

This Instrument preparuod by: After recording return to:.

Sandra Caruba . ‘ (ST WBToar #e__ £y sk ¢ £ @a“my:,
The First National Bank of Chirago s Lodsw

One First .Naticnal Plaza

Suite 0120 FYOLS

Chicago, Illinois 60670 ) OUA 1
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