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THIS MORTGAGE is made this. . 1% day of J.AMHUARY
19. ..., between the Mortgagor, . . ALEJAN TORRES. €. .. FARTA G, TNROES

et iaitieinieanansneeses (hereinBorrower'}, and the Mortgagee,

. .ONITED.SAVINGS.QF AMERICA . ... ... . . . a corporation organized and
existing under the laws of STATE, OF ey
whose address is. . .4730, Wesi. 78th Sirest —— Chicago.. Il .
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WHEREAS. Borrower is indebted to Lender in the principal sum of U.S. 8 212591, 75, . .
which indebtedness is evidenced by Borrower's note dated .. JAMuUgey, 12, 472¢, ... and extensions and renewals

thercof (herein “*?ioie”), providing for monthly installments of prineipal and interest, with the balance of indebtedness,
if not sooner paid,<ue and payable on JaBIARY. (25, . 200 :

e R RN S BN |

To SECURE ta Lanrier the repayment of the indebtedness evidenced by the Note, with interest thercon; the payment
of ull other sums. with Jaterest thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the covinints and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey {q Hngcr the fojioving described property located in the County of 001 ..., State of
Iflinais: o
LAT &4 TN J. MEPREST CLIMT TS APTH STREET HOMFRITES, A SURnTVIRTAY! AF THE SAUTYH 147 nF
TUF SART 1/72 OF TUF SOUTH YoeT 1/4 OF SECTTOY 227 TOMHSHIP 38 MOPTH, RAMGE 1% FAST OF
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TAY T.h, #19-32-32132-NM1
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which has the address of .. 70 ¢, §0-, MEADRE AUROANK
[Street) [City]
Hlinols . (herein ' Property Address™);

[Zip Code]

‘FOGETHER with all the imiprovements now or hereafter erected on the property, and all casements, righis,
appurtenances and retts all of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing, together with said property {or the leasehold estate it this Mortgage is on a leaschold) are
hercinafter referred 1o as the **Property.”

Borrawer covenants that Borrower is lawfuily seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered. except for encumbrances of record. Borrower

covenants thal Borrower warrants and will defend generally the title to the Property against alt claims and demands,
subiject to enctnbrances of record,

l {LLINGIS - HOME IMPROVEMENT 1780 - FNMA/ FHLUMC UNIFORM INSTRUMENT

45413.-2 SAF Systoms and Forms
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1. Payment of Principal and Interest. Borrower shall promptly puy when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note,

2. Funds for Taxes and Lnsurance. Subject to applicable taw or a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid
in full, a sum (herein “Funds") equal to one-twelfth of the yearly (axes and assessments (including condominium and
planned unit development assessments, il any) which may attain priority over this Mortgage and ground rents on the
Property, if any, plus one-twelfth of yearly premium installments for hazard insurance, pius one-twelfth of yearly
premium installments for morigage insurance, il any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligaled to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is an institutional lender.

if Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or aceounts of which are
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shail apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Morigage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay
Barrower any iwtcrest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds shuowiag credits and debits to the Funds and the purpose for which cach debit to the Funds was made. The
Funds are pledged asadditional security for the sums secured by this Mortgage.

£ the amount bf 1an Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes; ascessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurinc: premivms and ground rents as they fall due, such excess shall be, at Borrower's option,
either pramptly repuid to Norrower or credited to Borrower on monthly instaliments of Funds. If the amount of
the Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as
they fall due. Borrower shall p2; <o Lender any amount necessary to make up the deficiency in one or more payments as
Lender may require.

Upon payment in full of all sums sicured by this Mortgage. Lender shall prompily refund to Borrower any Funds
held by Lender. 1f under paragraph 17 hareot the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply. ne later than immedil tely prior to the sale of the Property or its acquisition by Lender, any Funds
hetd by Lender at the time of application as a rrec it against the sums secured by this Mortgage.

3. Application of Payments. Unless appiiciioi? law provides otherwise, all payments received by Lender under
the Note and paragraphs 1 and 2 hercof shall be-zpriied by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to interest [ ayable on the Note, and then to the principal of the Note.

4. Priar Mortgages and Deeds of Trust; Charges Lions, Borrower shald perform all of Borrower's obligations
under any mortgage, deed of trust or other security agreersent with a Hen which has priority over this Mortgage,
including Borrower’s covenants to make payments whed due. Borrower shall pay or cause to be paid all taxes,
assessments and other charges, fines and impositions attributzole’to the Property which may attain a priority over this
Mortgage, and lcaschold payments or ground rents, if any.

S. Hazard Insurance. Borrower shall keep the improvementy piv existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extendad-Coverage', and such other hazards as Lender
may require and in such amounts and for such pueriods as Lender may requinc,

The insurance cavrier providing the insurance shal! be chosen by Borrawer sioject to approval by Lender; provided,
that such approval shall not be unreasonably withheld, All insurance policier pad renewals thereof shall be in a form
aceeptable to Lender and shall include a standard mortgage clause in Favor oL dpid in o form acceptable to Lender.
Lender shall have the right 1o hold the policies and renewals thereol. subject 1o the'tesims of any mortgage, deed of trust
ar other security agreement with a lien which has priority over this Morigage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and'Lender. Lender may make
proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender wilhin J0 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers (o settle a cleim for insurarice Lenefits, Lender is
nuthorized to coltect and apply the insurance proceeds at Lender's option either to restoration or répuir of the Property
or to the sums secured by this Mortgage.

6. Prescrvation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Deveicoments. Bor-
rower shall keep the Property in goed repair and shall not commit waste or permit impairment or deterioration ol the
Property and shull camply with the provisions of any lense iF this Mortgage is on a leaschold. 11 this Mortgage is on i unit
in a condominium or a planned unit developnient, Borrower shall perform all of Borrower's obligations under the
deelarntion or ¢covenants creating or governing the condominium or planned unit development, the by-laws and regula-
tions of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. If Borrower tails to perform the covenants and agreements contained in this
Mortgage, or it any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender’s interest, If Lender required mortgage
insurance as a candition of making the loan secured by this Mortgage, Borrower shall pay the premiums required ta
maintain such insurance in etfect untit such time us the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreenent or applicable faw.

Any amounts disbursed by Lender pursuant 1o this parageaph 7, with interest thereon, at the Note rate, shall
become additionad indebtedness of Borrower seeured by this Mortgage. Unless Borrower and Lender agree.to other
terms of payment, such amounts shall be payable upon notive trom Lender to Borrower requesting payment thereof.
Nothing contained in this parapraph 7 shall require Lender to incur any expense or take any action hereunder,

8, Inspeetion. Lender may make or cause (o be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior 1o any such inspection specifying reasonable cause therefor
retated to Lender's interest in the Property.

9, Condemnation, The procecds of any award or claim for damages, direct or consequential, in ¢onncetion with
any condemnation or othee taking of the Property, or part thereol, or for conveyanee in lieu of condemnation, are
hrereby waigned and vhall be paid to Lender, subjeet 1o the terms of any morigage, deed of trust or other security agree.
ment with o lien which hos priority over this Martgage.
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