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MORIGAGE

THIS MORTGAGE made this 274 day of January, 1989, between
MARY ANN BARTLETT (hereinafter referred to as "Mortgagor"), and
HERMAN A, STAMER, (hereinafter referred to as "Mortgagee");

WHEREAS, Mortgagor is indebted to Mortgagee in the principal
sum of §7,000,00, which indebtedness is evidenced by Mortgagor's
Note of even date herewith (hereinafter referred to as "Note")
which Note provides for the payment of the indebtedness as set
forth thatein.

NOW, “HZIREFORE, Mortyagor, to secure the payment of the Note
with interesc thereon, the payment of all other sumg with interest
thereon advanced.in accordance herewith to protect the security of
this Mortgage, apua the performance of the covenants and agrecment
of Mortgagor hereisn contained does hereby ot in the future will
mortgage, grant and <onvey to Mortgagee the following described
real estate located i the County of Cook, Statc of Illinois:

LOT 28 IN NORTHBROOK EGTATES UNIT #2, A SUBDIVISION %
IN SECTION 9 AND 10, TUW.SHIP 42 NORTH, RANGE 12, é
EAST OF THE THIRD PRINCIFAL-MERIDIAN, ACCORDING TO THE g
PLAT RECORDED MARCH 30, 19Y4, AS DOCUMENT NO. 15868248 R
IN COOK COUNTY, ILLINQIS. %
PIN: 04~10-116-017 o

Commonly known as 1918 Kiest Avenue, Nouthbrook, Illinois
60062 (hereinafter teferred to as the "Properly Address”).

PIN: (04-10-116-017

This instrument was prepared by
and when recorded return to:

ADDRESS OF PROPERTY:
SIEGAN & WEISMAN, LTD,
200 W, Adams Suite 501 1918 Kiest Avenue
Chicago, Illinois 60606 Northbrook, Illinols 60062
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TOGETHER with all the improvements now or hereafter erected on
or attached to the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and
profits, water, water rights, and all fixtures now or hereafter
attached to the property, all of which including replacements and
additions thereto, shall be deemed to be and remain a part of the
property covered by this Mortgage and all of the foregoing together
with said property are herein referred to as the "Premises.”
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Mortgagor covenants that Mortgagor is lawfully seized of the
estate hereby conveyed and has the right to mortgage, grant and
convey the Premises, that the Premises is unencumbered and the
Mortgagor will warrant and defend generally the title to the
Premises Zgainst all claims and demands.

IT 18 FURTHER UNDERSTOOD THAT:

1. Mortgacur shall promptly pay when due the principal of and
the interest on th2 indebtedness evidenced by the Note, and late
charges as provided in the Note, and the principal of and the
interest on any future advances gecured by this Mortgage.

2. In addition, Mortgagor shall:

(a) Promptly repair, restore or rebuild any improvement
now or hereafter on the Fremises which may become damaged ot
destroyed.

(b} Pay immediately when-duc and payable all general
taxes, special taxes, special asvessments, water charges,
gewer service charges and other taxes and charges against
the Premises, including those heretziore due, (the monthly
payments provided in the Note in antic¢ipation of such taxes
and charges to be applied thereto provided Bald payments
are actually made under the terms of said Mote), and to
furnish the Mortgagee, upon request, with tic original or
duplicate receipts therefor, and all such items extended
against said Premises shall be conclusively deemzd valid for
the purpose of this requirement,
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(¢c) Keep the improvements now existing or hereaftar
erected on the Premises insured against loss or damage bty
fire, lightning, wind storm or such other hazards, as the
Mortgagee may reasonably require to be ingured against under
policieg providing for payment by the insurance companies of
monies sufficient either to pay the cost of replacing or
repaicing the same or to pay in full the indebtedness secured
hereby, in such companies through such agents or brokers and
in such form as shall be satisfactory to the Mortgadee, until
said indebtedness is fully paid, or in the case of
foreclosure, until expiration of the period of redemption)
such insurance policies, including additional and renewal
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policies shall be delivered to and kept by the Mortgagee and
shall contain a clause satigfactory to the Mortgagee making
them payable to the Mortyagee, as its interest may appear, and
in case of less under such policies, the Mortgagee is
authorized to adjust, collect and compromise, in its
discretion, sign. upon demand, all receipts, vouchers and
releases requived of it by the insurance companies;
application by the Mortgaqgec of any of the proceeds of such
insurance to the indebtedness hereby secured shall not excuse
the Mortgagor from making all monthly payments until the
indebtedness is paid in full. 1In the event of a loss,
Mortgagor shall give prompt notice to the insurance carrier
an< ‘the Mortgagee. Mortgagee may make proof of logs if not
made -promptly by Mortgagor. All renewal policies shall be
delivered as least 10 days before such insurance shall expire.
All polinies shall provide further that the Mortgagee shall
receive 10 days notice prior to cancellation.

() Comulete within a reasonable time any buildings or
improvements necw, or at any time in process of erection upon
said property.

{e) Keep said Promises in good condition and repair
without waste and frec -from any mechanics or other lien or
claim of lien not expredsly subordinated to the lien hereof.

(E) Not suffer or pernit any unlawful use of or any
nuisance to exist on said Promises nor to diminish nor impair
its value by any act or omission to act.

(g) Comply with all requiremencs of law or municipal
ordinances with respect to the Premises and the use thereof.

3. Any sale, conveyance or transfer of <ny right, title ot
interest in the Premises or any portion thereof ¢f¢ any sale,
transfer or assignment of all or any part of the beneficial
interest in any trust holding title to the Premises without the
prior written approval of the Mortgagec shall constitute a default
heceunder on account of which the holder of the Note s¢rured hereby
may declare the entire indebtedness evidenced by said Necz to be
immediately due and payable and foreclose this Mortgage iamediately
or at any time thercafter,

4. In the case of a failure to perform any of the covenants
herein, or if any action or proceeding is commenced which
materially affects the Mortgagee's interest in the property,
including, but not limited to cminent domain, insolvency, code
enforcement, or arrangements or proceedings involving a bankrupt or
decedent, the Mortgagece may do on the Mortyagor's behalf everything
so covenanted; the Mortgagec may also do any act it may deem
necessary to protect the lien hereof; and the Mortgagor will repay
upon demand any monies paid or disbursed, including reasonable
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attorneys' fees and expenses, by the Mortgagee for any of the above
purposes and such monies together with interest thereon at the
default rate set forth in the Note for which this Mortgage is given
as security or at the highest rate for which it is then lawful to
contract shall become so much additional indebtedness hereby
secured and may be included in any decree foreclosing this Mortgage
and be paid out of the tents or proceeds of sale of said Premises
il not otherwige paid. It shall not be obligatory upon the
Mortgagee to inguire into the validity of any lien, encumbrance, or
claim in advancing monies as above authorized, but nothing herein
contained shall be construed as requiring the Mortgagee to advance
any monies for any purpose nor to do any act hereunder; and the
Mortgagse shall not incur any personal liability because of
anything it may do or omilt to do hereunder nor shall any acts of
the Mortgaace act .as a waiver of the Mortgagqee's right to
accelerate thz maturity of the indebtedness secured by this
Mortgage or to proceed to foreclose this Mortgage.

5. Time is oD the essence hereof, and if default be made in
performance of any covenant herein contained or contained in the
Note or in making any pavment under said Note or obligation or any
extension or renewal thercof, or Aif procecedings be instituted to
enforce any other licn or/charge upon any of the Premises, or upon
the filing of a proceeding v bhankruptcy by or against the
Mortgagor, or the Mortgagor ¢aall make an assignment for the
benefit of creditors or if Mortgagor's property be placed under
control of or in custody of any court or officer of the government,
ot if the Mortgagor abandons the Premises, or [ails to pay when due
any charge or assessment (whether fo:-insurance premiums,
maintenance, taxes, capital improvemercs, purchase of another unit,
or otherwise) then and in any of said eveats, the Mortgagee is
hereby authorized and empowered, at its option, and without
affecting the lien hereby created or the priccity of said lien or
any cight of the Mortgagec hereunder, to declale, without notice
all sums secured hereby immediately due and paysble, whether or not
such default be remedied by Mortyagqor, and apply teward the payment
of said mortgage indebtedness any monies of the Mortgagor held by
the Mortgagee, and the said Mortgagqee may also immediately procecd
to foreclose this Mortgage, and in any foreclosure a weis may be
made of the Promiscs cnmasse without the offering of the reveral
parts geparately.

6. Upon the commencement of any foreclosure proceeding
hereunder, the court in which such bill is filed may at any time,
either before or after sale, and without notice to the Mortgagor,
or any party claiming under Mortgagor, and without regard to the
solvency of the Mortgagor or of the then value of said Premloes, or
whether the same shall then be occupled by the owner of the equity
of redemption as a homestead, appoint a recelver, with power to
manage and rent and to collect the rents, igsues and profits of
said Premises during the pendency of such foreclosure suit and the
statutory period of redemption, and such rents, issues and profits,
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when collected, may be applied before as well as after the
foreclosure sale, towards the payment of the indebtedness, costs,
taxes, insurance or other items necessary for the protection and
preservation of the Premises, including the expenses of such
receivership, or on any deficiency decree whether there be a decree
therefor in personal or not, and if a receiver shall be appointed
he shall remain in possession until the expiration of the full
period allowed by statute [or redemption, whether there be
redemption or not, and until the issuance of a deed in case of
sale, but if no deed be igsued, until the expiration of the
statutory period during which it may be issued and no lease of said
Premises shall be nullified by the appoinktment or entry in
possessian of a receiver but he may elect to terminate any lease
junior Lo the lien hercof; and upon foreclosure of said Premises,
there shali be allowed and included as an additional indehtedness
in the decree of sale all expenditures and expenses together with
interest thérzson at the default rate set forth in the Note for
which this Mortuage is given as security, which may be paid or
incurred by or in behalf of the Mortgagee for attorney's fees,
appraiser's fees, ' Court costs and costs (which may be estimated as
to include items to(bn.cxpended after the entry of the decree) and
of procuring all such’data with respect to title as the Mortgagee
may reasonably deem necissary cither to prosecute such suit or to
evidence to bidders at any sale held pursuant to such decree the
tcrue title to or value of sajd Premises; all of which aforesaid
amounts together with interesv as herein provided shall be
immediately due and payable by tne Mortgagor in connection with
(a) any proceedings, including a-piobate or bankruptey proceeding
to which either party hereto shali-re a party by reason of this
Mortgage or the Note hereby secured; szt (b) preparations for the
commencement of any suit for the foreclusure hereof after the
accrual of the right to foreclose, whetket or not actually
commenced; or (¢) preparations [or the defente of or intervention
in any suit or proceeding or any threatened or contemplated suit or
proceeding, which might affect the Premises c¢r the security hereof.
In the event of a foreclosure sale of said Premjses there shall
first be paid out of the proceceds thereof all of thie aforesaid
items, then the entire indebtedness whether due and pavable by the
terms hereof or not and the interest due thereon up o the time of
such sale, and the overplus, if any, shall be paid to tn«
Mortgagor, and the purchaser shall not be obliged to see Lty the
application of the purchasc money.

7. Extension of the time for payment or modification or
amortization of the sums secured by this Mortgage granted by the
Mortgagee to any successor in interest of Mortgagor shall not
operate to release in any manner the liability of the original
Mortgagor and Mortgagor's cuccessor in interest. The Mortgagee
shall not be required to commence proceedings against such
successor or refusc to extend time for payment or otherwise modify
amortization of the sums secured by this Mortgage by reason of any
demand made by the original Mortgagor and Mortgagor's successor in
interest,
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8. This Mortgage is security for the payment of a certain
Note bearinyg even date herewith executed by Mortgagor in favor of
Mortgagee. All of the agreements, conditions, covenants,
provisions and stipulations contained in said Note which are to be
kept and performed by Mortgagor are hereby made a part of this
Mortgage to the same extent and with the same force and effect as
if they werc fully set forth herein, and Mortgagor covenants and
agrees to keep and perform them or cause them to be kept and
performed strictly in accordance with thelr terms,

9. Any forebearance by the Mortgagee in exercising any cight
or remedy hercunder or otherwise afforded by applicable law, shall
not be & wiiver of or preclude the excrcise of any such right or
remedy. Tae procurement of insurance or the payment of taxes or
other liens 47 charges by the Mortgagee shall not be a waiver of
the Mortgagec'c-right to accelerate the indebtedness secured by
this Mortgage.

10. All remedies provided in this Mortgage are distinct and
cumulative to any other . right or remedy under this Mortgage or
afforded by law or equity-and may be exercised concurrently,
independently or successively.

11. The covenants contaired herein shall bind and the rights
hereunder shall inure to, the respective successors and assigns of
the Mortgagee and Mortgagor subjuct to the provisions of paragraph
3 hereof. All covenants and aqreemants of Mortgagor shall be joint
and several.

12. Except to the extent any notice shall be required under
applicable law to be given in another mariier. any notice to
Mortgagor shall be given by mailing such nccicve by certified mail
addressed to Mortgagor at the Property Address or at such other
address as Mortgagor may designate by nolice to' the Mortgagce as
provided herein and any notice to the Mortgagee onall be given hy
certified mail, return receipt requested to the Morigagee's addrecs
stated herein or to such other address as the Mortgugec may
designate by notice to Mortgagor as provided herein. ' Arv.notice
provided for in this Mortgage shall be deemed to have bze! given to
Mortgagor or the Mortgagee when given in the manner desigonated
herein.

13. Upon payment of all sums secured by this Mortgage, the
Mortgagee shall release this Mortgage without charge to Mortgagor.
Mortgagor shall pay all costs of recordations of any documentation
necessary to release this Mortgage.
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14, For the purposes of the instant mortgage mortgagor hereby
waives all right of homestead exemption in the Premises.

15, To the extent of any outstanding balance of the mortgage
mortgagor assigns to the Mortgagee and authorizes the Mortgagee to
negotiate for and collect any award for condemnation of all or any
part of the Premises.

16, This Mortgage shall be governed by the laws of the State
of Illinois. In the event one or more of the provisions contained
in this Mortgage shall be prohibited or invalid under applicable
law, such provision shall be ineffective only to the extent of such
prohibitisn or invalidity, without invalidating the remainder of
such provision or.the remaining provisions of this Mortgage.

17, It is-the intent hereof to secure payment of the Note
whether the entire amount shall have been advanced to the Mortgagor
at the date hereof or at a later date, or having been advanced,
shall have been repaad in part and further advances made at a later
date, which advancey shall in no cvent operate to make the
principal sum of the irdebtedness greater than the original
principal amount plus any émount or amounts that may be added to
the mortgage indebtedness under the terms of this Mortgage for the
purpose of protecting the security, All Future advances made in
accordance with the Lerms of the lote shall be secured hereby and
the date of such Future advances-snall not effect the priority of
this Mortgage,

18. This Mortgage is a first morigoge and shall have priority
over any other mortgages made by Mortgajor.

IN WITNESS WHEREOF, the undersigned have-executed this
Mortgage as of the day and year first above wtitten.

MORTGAGOR (S) MORTGAGEE (S)

'777czu«fgtq-w4zﬁiL4;¢%izf?/

MARY ANN BARTLETT HERMAN A, STAMER

9050068
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STATE OF ILLINOIS )
COUNTY OF )

I, £>j Ll LIl Ve, a Notary Public in and for
gaid County in theﬂ?tatg aforesaid, DO HEREBY CERTIFY THAT

LAARY _ rIp | o88 1 e 7
d . who personally known to me to be the
same person{s) whose name's subscribed to the foregoing instrument,
appeared. before me this day in person and acknowledged that she
signed and delivered the said instrument as her own free and
voluntary act as aforesaid, for the uses and purposes therein set

forth.
9

GIVEN under-my hand and notarial seal this _Jo ' day of
. 1985,

16/18/21 saudn3 waissauwod Ay, g
Youy) jo simis iang Anio . %
lajpusg S[21BN BIRIUR] §
wIVIS WIDI410,

My commission expires:

8905360
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v WINIC w-BP=(T340D6
. COOK COUNTY RZCOPDER
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