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MORTGAGE

JANUARY ZOTH

89THlS MORTGAGE (“imh[\tyhlmgxgﬁah )t%ﬁ S

The mor'.g goris .
. (“Borrower’ ) I‘hls%ccurltylmtrumcm is gwen(u MIR=AMERICA
ML weeessenis, Which is organized and existing
undcr lhelaw of ... Ty ....and whoseaddress is ..36L. ERON M:Il ROAD.oviriee
BURR RIDGE, l y ("Lcndcr")

dated the same date m this Securiiy Imtrumenl '«Jmu") whu.h pruwdcs for monlhly pay menn with the Tull deht, 1f not
paid earlier, due and payable on <./ FEBRUARY 1. 2009 mrnnssinnen e This Security Instrument
secures ta Leader: (a) the repaymzat of the debt evidenced by the Note, wnh mtcre'ﬂ and all renewals, extensions and
modifications; (b) the payment of al} o?iier sums, wirh interest, advanced under parngraph 7 1o protect the security of this
Security [nstrument; and (v the performarse of Borrower's covenants and ngresments under this Security Instrument and
the Note. For this purpo‘ie Borrower dods hershy mnrtguge grnnl and convey to Lender the I'olluwmg described praperty
TOCAIRA 1N trerrerreressireeererisesiveessesestsnressriseenedsaness 11 SR wisesnens County, [linois.

SEE ATTACHED FOR [EGAL DESCRIPTION,
L

BOX 933 — TH

THIS INSTRUMENT PREPARED BY; SUSAN L. NEUMAN i,

AFTER RECORDING, RETURN T0; MID-AMERTCA MORTGAGLE CGORPORATION
361 FRONTACE ROAD
BURR RTDGE, TLLINOIS 60521

R PR TR TR P VT I

which has the address of
lsn..u lCﬂvI

IHinois .o  BORLG cerresrereenaneneee (CProperty Address™);
{2 Codel

TOUETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water nghts and stock and all fixtures now or
herecafter a purt of the property. All replacemerts and additions shall also be covered by this Secunity Instrument. All of the

foregoing is referred (o i this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfuily seised of the estate hereby conveyed and has the right to
mortgage, grunt and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
THiS SECURITY INSTRUMENT combines untform covenants for national use and non-uniform covenunts with
limited vartahons by junisdiction to constilute s umform security instrument covering real property.

ILLINOIS—Singla Family—FNMA/FHLMC UNIFORM INSTRUMENT ' ' Form 3014 12783
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Af Lender required mortgoge insurance as a condition of making the Joan secured by this Sceurity [nstrument,
_Borrower shall pay the premiums ceguired to maintain the insurance in effect until such time as the requirement lor the
insurance terminares in accordance with Borrower's and Lenderc's weitten agreement or applicable law.,

8. Inspection,  Lender or ity pgenl may make reasonable entries upon and inspections of the Property. Lender
shall gis ¢ Borrower notice at the time of or prior to an inspection specifying reasonable eause for Lthe inspection.

9, Condemnatian, The proceeds of any award or cliaim for damages, direct or consequential, i1 connection with
wny condemnation or other taking ol any part of the Property, or for conveyanve in lieu of condemnation, are herehy
wssigrned and shall be paid to Lender.

In the event of a total 1aking ol the Property, the proceeds shiall be applicd to the sums secured by this Securty
Instrument, whether or not then due, with any excess pand to Borrower. En the event of a partial taking of the Propeity,
unless Horrower and Lender otherwise npree in writing, the stuns secured by this Security Tnstrument shalt be reduced hy
the awmount of the proceeds multiplied by the following fraction: (a) the total amount of the sums seeured immedinely
before the taking, divided by (b) the fuir mrarket value of the Property immediately before Ih}' akuig. Ay balanee shali be
paid to Horrower, "y, M. f’“-'gr' B PP /1IN

i the Property is abandoned by Rorrower, or if, after notive by Lender to Ilﬁ‘n‘!\'?r'ihut the c?mdcmnor offers to
make it award or settde a claim for damages, Borrewer Gatls Lo respond to Lender within Odn;'s‘uﬂqr the diné the netice is
given, Lender is nuthorized to collect and apply the proceeds, at its option, either to restorationor gepate of the Property or
to the sums securcd by this Security lastrument, whether or not then due.

Unless Lendir and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpane the due d=te of the monthly payments refeeced 1o in paragraphs § and 2 or change the armount of such payments.

10, Borrowe Sot Released; Forbearance By Lender Not n Waivee,  Pxtension of the ume for payment or
modification of amortzatian ol the sums sceured by this Sceurity Instrumend granted by Lender to any successor in
interest of Borrower st povoperate 1o release the liability of the oniginal Borrower or lorrower's successors in interest.
Lender shall not be requived 1 comuence proceedings sgainst any suecessor in interesl or refluse to extend tume for
pavinent or otherwise madifyamortization of the siuns secured by this Security [nstrament by veason of any Jemmd made
by the vriginal Borrower or Borra/vers's suecessors ininterest. Any forbearance by Lendoerin eaercising any right or remedy
shall not be o waiver of or preciude the exercise of any night or remely.

tt, Successors and Assigus Joovil Slouint and Severad Dlabitity; Cossigners, The covennnts amd agreements of
this Security [nstrument shall bind arnosoeht the suceessors and assigns of Lemder and Botroser, subject 1o the provisions
ol paragraph 17, Borrower's covennnts and zgreement s shall be goint and several. Any Borrower who co-signs this Sceurity
instrument but does not execute the Note:((a) s co-signing this Sccurity Instrument only to mortgage, grant and convey
that Borrower's interest it the Property unduy 2o terms of this Sceurity Tostrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; eard-{c) agrees that Lender and any other Borrower may agree to extend,
mudify, forbear or make any acconunodiations with/ergard (o the terms of this Security [nstrument or the Note swithoul
that Borrower's conscnt.

t2, Lonn Charges.  1f1he loan secured by this Socaaity Instrumuent is subject (o a law which sets maximuim foan
charges, and that faw is Goally interpeeted so that the interest or other loan charges collecied or to be vollected in
connection wilth the loan exceed the pertitted limits, thea(0) any sucl loan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitied timit; and (b)apy sums already collected from Borrawer which exceeded
permitted fimits will be refunded to Borrower. Lender may clocse lo make this refund by reducing the principal owed
under the Note ar by making a direct payment to Borrower, iFa refup L reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Tegistation Aifecting Tonder's Rights, IF enactment dregxpirntion of applicable Laws has the effect of
rendering any provision of the Note or this Security Instrument unenforgeablveccording to s terms, Lender atits option,
may require immediate payimenit in full of all sums secured by this Secunity Tostrument and may invoke any remedies
permitted by paragraph 19, [[ Lender exercises this option, Lender shall thhein< s1eps specified in the second paragraph of
paragraph 17

4. Nuotices,  Any notice to Barrower provided for in this Security Instrunzenrshall be given by delivering it ar by
mailing it by first class inai) unless apphicable law requires use of another method! 2 notice shall be directed 1o the
Property Address or any other adadress florrower desigaates by notice to Lender. Any ngvice to Lender shall be given by
firnt glass manl (o Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided fur in this Security fnstrament shall be deemed to have been given 1o Borrower or Lrader when given as provided
in this paragraph.

15. Governing Law; Severability.  This Security Instrument shall be governed by lederst 2w and the law of the
jurisdiction in which the Property is located. Tn the event that auy provision or clause of 1his Secusicy Instrument or the
Note confliets with applicable law, such condlict shall not aflect other provistans of this Sgeurity Indirwiment ur the Note
which can be given effect without the conflicting provision. Lo this end the provisiens of this Security i Uument aud the
Note are declared 10 be severable.

16, Borrowee's Copy.  Horrawer shall be given une conformed copy of the Note und of this Security Instrument.

17. Transfer of the Property or a Dencficial Interest in Barrawer, U all or any part of the Property or any
interest initis sold or transferred {(or 1f a beneficial interest in Borrower is sold or transferred and Borrgwer is not a natyral
person) without Lender's prior written consent, Lender may, at its option, require immediate payment 1o [ulk of all sums
secured by this Security fnstrumient. H1owever, this optien shall not be exercised by Lender if eacrcise i prohibited by
federal law as of the ditte of this Security [nstrygment

Ir [ ender excreises this option. Lender shall give Borrower notice of ucceleration. The notice shall provide o period
of not less an 30 days from the date the nonice is delivered or inniled within which HDorrower nust pay alf sums secured by
this Security Instrument, 1 Horrower Fails to pay these sums prior to the expiration of this period, T ender may insoke any
remedies permitted hy this Security [nstrwment without further notice or demand on Horrower

18, Hoeruwer's Right (o Reinstate, 1 Borrower meets certain conditions, Horrower shall lave the right to have
enforcement of this Seeurity Instrument dhscantinued at any thne prior Lo the earhier of (n) 5§ days (or such other period as
apphenble ki may specify for reinstareinent) before sale of the Praperty pursaant 10 any power of sale eontained i this
Sccurtty lusteament: nr (b} entry of 3 judgment enforcing this Security Insteument Those conditions are thad Borrower:
(a) pays Lender all sums which then wauld be due under this Secunty histrument and the Note had no aceeleration
occurred; (b) cures any defaull of nny oriter covenants or agrecnrents; (e} pays all expenses incurred in enforcing this
Security Instrument. including, but not hmited 1o, rensonable attorneys® fees; nnd (8 takes such netion as Tender nefy
reasonably regquire 10 assure that the tien of this Security Instrument, Lender's nglits in the Propeity and Norrower’s
obligation ta pay the sums secured by this Security Fustrument shall continne unchanged. Upan reinstatement by
Borrower, this Security Instrument and the abligntions securetd hereby shall remain fully effective as if no aceeleration had
occurred. However, this vight to reinstate shall not npply in the case of aceeleration under parspraphs {3 or 17, '
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ADJUSTABLE RATE RIDER

¢ Year Trewsurs Index = Hate Capo—Fived Rate Comersion Qprion)

THIS ADJUSTABLE RATE RIDLR is made this 20th day of January .19 89 Lundis
incorporaicd into end shall be deemed to amend and supplement the Mortgape, Deed of Trua or Security Deed tihe
"Security Instrument™) of 1he same date given by the undersigned (the "Borrower™) 10 secure Burrower's Adjusiabie

Rate “ote (the "Noie™) 1o MID=AMERICA MORTCAGE CORPORATIUN
tthe “Lender™) of the same dite and covering the property desceibed in

the Securnity Instrument und lociied at

2210 NORTH LAKEWOOD AVENUE, UNIT NUMBER 2210, CHICAGO, ILLINGIS 60614
1 Propeiny Address|
THE HOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MDNTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BOAROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CON-
VERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADMTEGS L CoVENANTS,  Inadditiontothe corenants and agrecments maden the Securnly Instrument, Barrower
and Lender futiier covenant and ageee as faltows: - ..
A, ADJUSTALLE RATE AND MONTHLY PAYMINT (H-\\(.CS

The Note provides for an initial interest rateof 9, h25 % . The Note provides for chunges in the ndjusiable
interest rate and the monthly payments, as follows: :

4, ADIUSTABLE INTLREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates .

The adjustable interest 201 will pay may change on the ﬁr\l day of FEBRUARY
that day every | 2th menthhercafl o
Date.”

(B) The Index

Beginning with 1he first Change Dite. nyy adjustable interest rate will be bused on an Index. The “Indes™ is the
weekly average yield on United States Tredvirasecurities adjusted (o o consiant nuiurity of 1 yvear, as made available by
the Federal Reserve Board. The most recentirdos figure avitiluble us of the date 48 days before cach Change Daie s
calted the *Current Index.”

If the Index is no longer availuble, the Noie Hofder will chuose a new index that is buscd upon compurable
information. The Note Holder will pive me notice of “miy, choice. )

t€) Calculaiion of Changes Two and Throe

Before each Change Date, the Note Helder will caleulite iny new interest rate by adding  Quarters percentage
poinis{ 2.75 %) to the Current Index. The Note Holser.will then round the result of this addition 10 the nearest
onc-cighth of one perecniage poinmt {01243 ), Subject 10 the iniasiuied in Scetion 3¢ D) below, this rounded amouni
will be my new interest rate untid the nevt Change Date.

The Note Holder will then deigrming the amount of the monthll payment thay would be suflicient 1o repay the
unpaid pringipal that 1 am evpected 10 0w e al the Chynpe Dutean Fedion the Muturiy Date st my new interest rale in
supstuntially equal puyments. The resalt of this calculution wil! be the few i mount of my monthly payment,

(D) Limits on Inierest Rate Chanpes

The interest rate I am required (o pay at the first Change Date will not bl sreeter than 11,625 % or less
than 7.625 %. Thereafter, my adjustsble interest rate will never be increassd ¢ decreased on any single Change
Date by more than two percentage points (2.0%) from the rate of interest 1 have‘neern paying for the preceding 12
months. My inlerest rate will never be greater thun 15,625 %, which is celled the **Maximum Rae.”’

tE)y Effective Date of Changes
My new interest rate wili become elfective on cach Chunge Dute, I will pay the amount ol my ew monthily payment

beginning on the first monthly payment date uher the Chanpe D:nc until the amoent of nsy mar b’y puvment chunges
again,

tF) Naotice of Changes
The Nowe Helder witi deliver ar mail 1o me o notice of uny changes in my adjustuble interest rite wnd the umouni of

my monthly payment before the efTective dutc of uny change. The notiee will include information requirea oy luw 10 be
given me and also the title and telephone number of a person who will answer umy question 1 muy have regarding the

nolice.

B. FINED INTEREST RATE OPTION
The Note provides for the Barrower's option 10 convert from an adpustuble interest rate with interest riie limits 10 a

fined interesy rate, as follouws:

S, FINED INTEREST RATE OPTION
tA} Option 1o Convert 1o Fived Rate
i have a Conversion Opoan that 1 can esercise unless amin default g this Seetion SCA T swall not permiy me 10 doso,

The "Cunversion Ophon™ is my aptivn 1o convert Lhe interest rate | am regqunced 1o pay by this Noie from an adjusiabie
rate with interest ratc limits 10 vhe Haved rate cadculated under Section S(N0) below,

The conversion can only 1ake pluce on (1) if the first Change Daic is 21 months or s from the date of this Note, the
third, fourth o fifth Change Date, or 42 1f the first Change Date is more thun 21 months from the date of this Note, the
first. accond or third Change Date, Each Change Date on which my interest rate can convert fram an adjustadle rate 1o a
fixed rate also is called the “Conversion xane.” 1 eun comert my interest reie onby on une of these Comersian Dates,

I want to caereise 1he Comversion Option, | miyst fies) megt cortann condinons.  Those conditivns sre vhat: (i) )
must pive the Saie Holder notice bt | want 10 do so il least 185 days before the next Conversion Dine: (i) on the
Conversion Dute, | must nut be in default under the Note or the Security Instrpment. (i) by & date spegified by the Naote
MULTISTATE ADJUSTABLE RATE AIDER—~ARM PLANS 721 5214 642 611 =berw Fanvy=Fanne Mot Unitorm instrumant Form 3113 12 87

Form 4147 o1y . Te twcroer Cof (BAT LAKIL IWESNIRL 1 1HVE I
1-800-283 DFDS hpwurady + Mowe: 1000 358-2043

L1992 Luand on

Each dute on which my adjustable interest rate could changpe is called & "Change
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. , 20th January . 89
TS CONDOMINIUM RIDER 15 made s e GaY 0F (s 1%
and is incorporated into am! shall be deemed to amend and supplement the Mortgage, Deed of Trust or Secunity Deed (the
“Security Instrument” 3 of the same date given by the undersigned (the “Borrower™) 1o secure Borrower's Nate ta ........
Mid=Amer{ca Mortgage Corporatlon. ... (He *Lender')

of the samne date and covering the Property describad u the Secunty Instrument and located at:
210 North Unft Number 2210, Chicago, LlUinobs 60604 e

I

The Property includes a unit in, together with an undivided interest in the common efements of, a condominium project

knownas: A rvEWOOD COMMONS SOUTH CONDOMINIUM TOWNHOMLES

............................................... haeee B L R T PR PP P PR T

{the “"Condominium Project””). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association') holds titie to property for the benefit or use of its members or sharcholders, the Property also
includes Burrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CoNpoMINILM COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lerder further covenant and agree as follows:

A. Corinminium Obligations, Borrower shall perform all of Borrower’s obligations under the Condominium
Project's Constitueré, Documents. The “Constituent Documents” are the: (i) Declaration or any other document which
creates the Condoinizium Project; (i) by-laws; (iti) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when &z U dues and assessments imposed pursuant ta the Constituent Documents,

B. Hazard Inrueplre. So long as the Owners Association nuuantains, with a generally accepted irsurance carrier, o
“master’ or “blanket” palicy on the Condominium Project which is satisfactory to Lender und which provides insurance
coverage in the amounts, for/thzperiods, and ugainst the hazards Lender requires, including fire and hazards included
within the term “extended covelage,” then:

(i) Lender waivesine provision in Untform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium instaliments for hazoridnsurance on the Property; and

(i) Borrower's abligation rinder Umiform Covenant 5 to maintain harzard insurance coverage on the Property
is deemed satisfied to the extent that the requiceu coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distnibution of hasard insurance proceeds 1n lieu of restoration or repair following a loss to the
Property, whether 10 the unit or to common clemznty, any proceeds payable 10 Borrower are hereby assigned and shall be
paid to L.ender for application to the sums secured by tYie Security Instrument, with any excess paid 10 Borcower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public hubility insurance policy acieptidble in form, amount, and extent of coverage to lLender.

D. Condemnation. The procecds of any award or cioim Yar damages, direct or consequential, payable to Borrower in
connection with any condemnation or other tuking of all or any rart of the Property, whether of the unit or of the common
elements, or for any coenveyanee in jieu of condemnation, are heceby ussigned and shall be paid 1a Lender. Such proceeds
shall be applied by Lender ta the sums secured by the Security Instrusaent as provided in Unmiform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except aficr jgotice to Lender and wuth Leader's pnor writien
consent, erther partition or subdivide the Property or consent to:

() the abandonment or termination of the Condominium Proiccs, except for abandonment or terminafion
required by law in the case of subsiantial destruction by fire or other giasualty or i the case of a taking by condemnation or
eminent domain;

(i) any amendment ta any pravision of the Consttuent Doguments (Fitieprovision is for the express benelit aff

Lender;
(iii) ternunation of professional management and assamption af sell-mudaa gevaent of the Owners Assoc tion;

or
{iv) any action which would have the effect of rendering the public linbihity insurapss coverage maintained by

the Owners Assoctation unaceeptable to Lender,
¥, Remedies. if Borrower does nol pay condomiiium dues and assessments when due, thicncender may pay them.
Ay amounls disbursed by [Lender under this paragraph F shall become additional debt of Borrower scevred by the Security
Instrument. Unless Borrawer and Lender agree to other terms of payment, these amounts shall bear infeses) from the date of
disbursement at the Nate rate and shall be payable, with interest, upon notice from Lender 10 Borrower vcysesting payment.

BY SIGNING BELOW, Horrower accepts and agrees [0 the ferms and provisions contained in this Condominium Rider.

L MARK K.
w2

rebreipdiintaensaiensinienirrigrs

Seaul)

'iil(mowm

MULTISTATE CONDOMINIUM RIDER-—Sing!s Family —FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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LEGAL DESCRIFTION FOR PROPERTY LOCATED AT:

2210 NORTH LAKEWOOD AVENUE, UNIT NUMBER 2210
CHICAGD, ILLINOLS 60614

"UNIT 2210 IN LAKEWOOD COMMONS SOUTH CONDOMINIUM TOWNHOMES AS
DELINEATED ON PLAT OF SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL

ESTATE:

A PARCEL OF LANU COMPRISED OF ALL OR A PART OF EACH OF LOTS 27 T0 49,
INCLUSTVE, IN BLOCW .6 IN GEORGE WARD'S SUBDIVISION OF BLOCK 12, IN
SHEFFIELD'S ADDITICGN/TQ CHICAGQ IN THE NORTH WEST 1/4 OF SECTION 32,
TOWNSHLIP 40 NORTH, RANGE-L4 EAST OF THE THIRD PRINCIPAL MERIDIAN,
TOGETHER WITH A PART OF AHE PUBLIC ALLEY, 16 FEET WIDE, LYING SOUTH OF
AND ADJOINING THE SOUTH LiNE OF LOT 31 AFORESAID, WHICH PARCEL OF LAND
LIES EAST OF A STRAIGHT LINE FUTENDING SOUTH FROM A POINT ON THE NORTI
LINE OF SALD BLOCK G, WHLICH PCINT.1S 82.26 FEET WEST OF THE NORTH EAST
CORNER OF SAID BLOCK 6 TO A POIN Oh THE SOUTH LINE OF SAID BLOCK 6,
WHICH POINT IS 83.90 FEET WEST OF TdE SOUTH EAST CORNER THEREOF,
EXCEPTING THEREFROM THAT PART OF SAID PJRLIC ALLEY, 16 FEET WIDE, WHICH
LIES EAST OF A STRALGHT LINE EXTENDING &5UTH FROM A POINT ON THE SOUTH
I.INE OF SALD LOT 31, WHICH [S 53.70 FEET EAST OF THE SOUTH WEST CORNER
THERECF, TO A POINT ON THE SOUTH LINE OF SaLD ALLEY, 53.60 FEET EAST OF
THE SOUTHWARD EXTENTION OF THE WEST LINE OF SAID LOT 31, AND EXCEPTING
ALSO THE NORTH 193,50 FEET (MEASURED PERPENDICLLARLY) OF SATD PARCEL OF
LAND IN COOK COUNTY, [LLINOIS

WHICH PLAT OF SURVEY IS ATTACHED AS EXHIBIT 'D' TO THE BrCLARATION OF
CONDOMINIUM RECORDED FEBRUARY 10, 1987 IN THE OFFICE COF ‘TiE RECORDER OF
DEEDS OF COOK COUNTY, ILLINOLS AS DOCUMENT 87081948,

PERMANENT TAX NUMBER: 14-32-111-025-0000, Volume 492




