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MORTGAGE

HIS MORTGAGL is mude lh\s TR ter Ch e
gt belween the Muortgagor, JUHN L . HU HQNI'
ANT! WIFE ...'......(hcrum “llurruwer ) und(Iu.'MnrigugLL..........,........,

CRAGIN.FEDERAL BANK FOR.SAVINGS. . Verean e, i corporation organized and
cxisting under the laws of, THE UN1T ED aowhose nddress B8, .o e e i i

5133 Waeat Fullertan = .Chqunq..lk. 69639. AP € | =T I | cndcr").

note dated . Cherein “Note™), prnvidinu I‘nr munlhly inslullmcniu of principal and
interest, with the bul-...u, of tlu imhhlcdmss. il not seoner puid, due and payable on. . FEARUARY, 01, , 8014,

.
P R R I N . |

T Secury: to Eenddndn) the repuyment of the indebtedness evideneed by the Noie, with interest thereon, the
payment of all other sams, 2albeinterest thereon, advaneed in accordance herewith to protect the security of this
Mortgage, and the performances of the covenunts aml agreements of Borrower hercin contained, nnd (b) the repayment
of any future advances, with intZest thereon, mide to Borrower by | ender pursuant 1o paragraph 21 hereof Cherein
“Future Advances™), Borrower doer horeby moriguge, grum and convey 1o Lender the Totlowing described property
tocated in the County of . LOOK v s, State of Hiinols:

THE WEST 18 FEET 0OF LOT 46 AND LOT 17 (EXCEPT THE WEST 12 FEET)
IN BLOCK S5 IN HRURY AND -UGHPANY 'S RESURDIVISION OF RBLOCKS %2,
B, B4, 57 AND 62 AS PLATTEL/AND SURDIVIDED RBY THE NORWOOD LD
ANDY BUILDING ASSUCIATION, BEING A SUERDIVISION OF PART OF SECTION
4, TOWNSHIF 40 NURTH, RANGE L13/ERST OF THE THIRD PRINCIFAL
MERIDIAN, "IN COOK COUNTY, ILLINMOIS, AND OF THE SOUTH 1/2 0OF
SECTION 31, TOWNSHIF 41 NORTH, RAONGE 13, EAST OF THE THIRD
PRINCIFAL HMERIDIAN, IN COOK COUNTY, ALLINOLS.

4275 2012

FERMANENT INDEX #10-31-410-02%

DERT-Q1 $1. .35

THILE] TRAN 1124 01/20/8% 15:08:00

NI I —OIZTBOG
SOCK COQUNTY MECORGER

REl ATTORNEY SERVICES 8.

£0933838

SCHREIRER .....CHICAGD
) ‘ [Strest) (City)
TLLINCIS 60631 v e (herein “Property Address' ),

[8tate and Zip Code)

which has the address of

ToceTieg with sll the improvements now or hereafter erected on the property, and oll easements, rights,
appurtenances, rents, royalties, mineral, oil und gas rights und profits, water, water rights, and water stock, and all
fixtures now or hereafter attached to the property, alt of which, including replucements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Mongage; and all of the faregoing, together with said
property ¢or the leasehold estute if this Mortgage is on a fenscheld) are herein referred to as the “Property™.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
gencrally the titic 1o the Property against all claims und demands, subject Lo any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender's intercst in the Property.
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L.ender's written agreement or applicable law, Borrower shall pay the amount of all mortgage insuriance premiums in the
manner provided under paragraph 2 hereof.

Any amounts dishursed by I ender pursuant ta this paragraph 7. with interest thereon, shall become additonad
indebtednes of Borrower secured by this Mortgage. Unless Borrower and {ender agree to other terms of payment <uch
amounts shall be payable upan natice from I.ender 10 Borrower reguesting pavment thereol, and shall bear interest from the
date of dishursement at the rate payable from 1ime 10 time on owustanding principal under the Note unfess payment of
interest ut such rate would be contrary (o applicable faw. in which event such amounts shall bear interest s the highest rate
permissible under applicilile law. Nothing contained in this paragraph 7 shall require Tender 10 incur any expense or 1cke
any action hereunder.,

8. [Inspection. | ender may make or cause to be made reasonahie eotries upon and nspecinms of the Property . provadod
that 1 ender shall give Barrower notice prior 10 anpy such inspection speciyving reasanahle cawse theredor ehated to Fopradet's
interest in the Property.

9. Condemnation. The progeeds of any award or ¢laim for diimages, direc) or oonsegoential, in connection with
condemmtion or pther taking of the Property, or part therenl, or for convevanee in heu of condemnation, are hereby vpped
and shall be paid 10 Tender.

In the event of a tofal taking of the Praperty. the proceeds shall be applicd 1o the sunmis secured by this Mo
with 1the excess, if any, paid to Barrower. In the event af a partial taking of the Propertv, unless Borrower and 1 ende
otherwise pgree In writing, there shall be applicd 10 the sums secured by this Morrgaee soch proportion of the proseeds
ax it eguad 1o that proportion which the amount of the sums sevured by this Morpage immediatels prior 1o he Laoe ot
Iaking bears to the fair market value of the Property immediate!y prion to the date of takimg, with the hidance of the proceeds
paid 10 Borrawer,

If the Propacyiis abandaned by Barrower, or if, after notice by T ender 10 Borrower that the condemnor offers te make
an award or settle a_claim for damages, Borrower fails 10 reapond 1o Lender within 30 davs after the date sach nots e
mailed, T ender Is Zotharized w collect and apply the proceeds. at T ender’s option. cither to restoralion or repnr o the
Property or tu the stims sectired by this Morigage

Undess Tender and lsorrower otherwise agree in writing any such applivation of proceads to principad shall vt o eend
or pastpone the Jdue date af-the monthly instalments referr 'd 1o in paragraphs 1 oand 3 hereol or chappe the an oo of
such instatiments,

10, Borrower Not Relepiea:” Faension of the time for pavment or modifivation of gmeoettizanon of the sume e aeed
by this Morstgage granted by T edidir 1o any suegessor in interest of Boarrower Jhall nonl operise 1o release, inany macnnes
the Hahdiny of the ariging) Borrower and Borrower's successars in interest Tender shall not be reguired 10 comaenee
proceedings against sitch sugeessor arssfuse to extend time for paviment or otherwise modifv amortization o e o
secured by this Mongage by reason  fF ootvodemund made by the origma) Horroser and Botrowmer’™s siovessats i inicres

11, Forbearnnee by Fender Not g Waiver, Aoy forbearanee by Dender in everomang anv right ar remedy hereoander o
otherwise ationded by applicable Law, shali doe be o waiver ot or preclude the currere of ans saech ripht oo eseedy
The procurement of fsurance or the paymet of Baxes or other lens or charges by Lender shall nol be o saser ot Tonder’s
right 10 pecelermie the mpturity of the indebedacsecnred by thic Mortgage

12, Remedies Cumulntive, AN remedies poovaded in this Maortgage are distinet and comuoliive 10 amv other cpbs o
remedy under this Maortgape or plforded by 1w or Zautve and may be evercisesd concusrestihv . imdependently or succe ey

1N Successorn and Assigns Boonnd: Joint and” Seseral iahilly: Captlons, The covenants and apieements beicm
contmned shall hind, and the rights hereunder shall mare o, the respective siceessors and assigns of 1 ender and Borroawer
stibrject te the provisions of paragraph 17 hereol. Al covtants and agreements of Boervower shall b joime and coveral
The captions and headings of the paragraphy of thiv Morigape are for convemence oniv amd ane et o be eed 1
interpret or define the provisions hercafl

4. Notee. Excepl for anv notce reguired under applice? b i 1o be given e aowther muainner. Giioany veto e g
Horrower provided for in this Morgage shall be given by nualicg vdoh notice By cernfivd mad addressed 1o Bocs o
the Property Address or at such aother address as Borrower may drsgmate by notive 1o Tender as provided hoery and
(h} any notice 10 ) ender shall he given by certified mail, return rece ZCceguested 1o Fender's addiess stated heser o
sch other address as 1 ender may designate by notice 10 Borrower ad provaded herein Any actice provided 1or 0 shis
Muortgage shall be deemed 10 have been given ta Borrower or 1 ender whon given in the manner designated herein

15 Uniform Mongege: Governing Taw: Severabilits . This form of martzapge combines umiform covenants for cational
ise and nonuniform covenanis with limued variations by jurisdiction o constitnre s anform security insbroment oo ering
real property. Thiv Morigage shall he governed by the Jaw of the jurisdiction saochich the Propenty is located I the
event that any provision or ¢lause of this Mongage or the Note contlicts with appicenie taw such conflict shall v affect
vther provisions of thiv Morigage or the Note which can be given effect without rie conflicting provision. am! 1o this
end the provisions of rthe Mortgage and the Nowe are decliared to be severable.

16, Barrower's Coapy, Barrower shall be furnished o conformed copy of the Notel sndeof this Mortgage 0 the time
of execution or after recordition hereof.

17, Transter of the Properts; Assaomption. I all o any part of the Property or anonterest thavein is sold or snaotened
by Borrower without [ eader’s prior written cansent. excluding Go the creation of o lien or ehcun brance suhend coate ter
this Mortgage, ¢h) the creation of a purchase monaey security nterest for hoaschold apphiomceeo 0y ransfer I devise
descent or hy operation of law upon the death of o foimt tenam or 6 the grant of amy deasebhold interostoof Shiee veaes o Tess
not containing an option ta purchase, 1 ender may, a1 Lender's opuon, declare ail the sumw sevured B dtes Morteaee 1o be
immediately due and payable. [ ender shall have waived such option 1 aceelerate o prior o the sale O anstor 1 ende
and the person 1o whom the Praperty is to be sold or transferred reach agreement in wotmg that the credli o sovl person
is satisfactory to | ender and that the interest pavable an the sumis secured by this Morngage <hall be at saciarate o 1 endes
shall request. I i ender has waived the opticn 1o aceelerate providod i this paoagraph 17, and B0 Barroser’s suc o o
inierest has executed o written assumption agreement aceepled in writing by L ender. 1 ender <hall release Borrower oom alf
uhbligations under this Mortgage and the Note.

It T ender exerclses such aption to accelerate, Lender shall manl Borrower notice of aevelerahion in accerdanos with
paragruph 14 hereof  Such notige shall provide a period of not less than 10 davs from the date the notice v maabest woahim
which Borrower mav pay the sums declared due. 1 Borrosmer fails 1o vy soach samis preor 1o the sapiraton of <00 perd]
{.ender may, without further notice or demand on Borrower. myvohe any remedios pernotted Iy paragraph 18 hereot

Now-Usitors Covenasts. Borrower and | ender further covenant and agree as tollows

IR, Acceleration; Remedies. Fxcept as provided in puragraph 17 hereof, upon Borrower's hreach of any covenant or
agreement of Borrower in this Martgage, including the covenants fo pis when doe any sums secored by this Mortage, P ender
prior to acceleration shall mail notice to Korrower as prosided in paragraph 14 hereof specifyving: (1) the breach: () the action
required ta cure such breach; (3 a date, not less than 30 days from the date the notice is maoiled 10 Borrower, by which such
breach must be cured; and (3} that Failure to cure such hreach an or befare the date specitied in the notice may result in
acceleration of the sums secured by this Mortgage, forectosure by hudicia) proceeding snd sale of the JSroperty. The natiee
shal further inform Borrower of the right (o reinstate after aceelerntion and the right to assert in the foreclosure procecding
the non-cxistence of u default or any ather defense of Borrower to aceeleration and fureciosure. If the breach s not cured on
ar hefore the date specified in the notive, Lender it Lender's option mas declare all of the simis secured by this Mortguge ta be
tinmediately due and payable withont Turther demand and nn foreclose this Mortgage by judicial proceeding. T endes shall
be entitled to collect in such proceeding all expenses of foreclosure, including, but oot Hhnited to, reasanable attorney's fees,
and cosis of documentary evideace, ahstracts and litle reports,

19. Borrower's Right to Reinstate. Notwihstanding Lenders’s acceferation of the sums secured by this Aforpape.
Borrower shall have the nght 10 have any proceedings begun by [ eader to enforce thie Morigage discontimoed ar oy nme
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this 12 TH, . dayef .. PANUAKRY. (L 19 8%, and is incorparated imto and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or $leed to Secure Debt (the “*Security instru-
men''y of the same date given by the undersigned (Lhe “Borrower ) to secure Borrower' s NOICIo v vvvviven v ay

. CRAGIIN. FEDERAL BANK FOR SAVINGS. .............. PN
{mc Ylender’) of the same date (the “*Note™) und covering the pmpur:y dcsur;hcd in the Security Instrument and
located at . /'Qi;l W GUHRE THER, I‘Hllﬁbfh L N TG GO e

Property Address

Modifications: [n addition o the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenam and agree as follows:
A. INTEREST RATV AND MONTHLY PAYMENT CHANGES

The Note his aa ¥ Iaitial Interest Rate’ of L0, %8, The Note interest rate may be increased or decreased onthe
1873 . day of the mantt, beginning on .. .F ['{l‘fi‘.' ARY., 01, ,,,, 19.22., and on that day of the month every
.36, . months therealtel.

Changes in the interest raleare gaverned by changes in an interest rate index called the *'Index’, The tndex is the:

|Check one box to indicate Index.}

(11 2 “Contract (nter£st Rate, Parchase of Previously Quecupied Homes, National Average for all Major
Types of Lenders’” published by the Vederal Home Loan Bank Board.

@2r ®P CSEVENTH, DL GO Ok NI, EEVERAL  FOMG, LOAN, BANK , ROART

[Check one bax ta inclicale whether theee is any malnturit fmm' un changes in the imerest rute on each Change Date; {t 10 box is checked there will
be no maximum limit on changes. |

(1 [ There is no maximum imit on <oaages in 1he interest rate at any Change Dale.

(23 XX The interest riate cannot be changed Svoanore than A L. percentiage points at any Change Date.

11 the interest rate changes, the amount of Borcawer’s monthly payments witl chiange as provided in the Note, In-
creases in the interest rate will result {ir higher paymen's, Degrcases i the interest rate will resull in lower payments,
B, LOAN CHARGES

1t could be that the (oan securect by the Sevurity Inserluvrent is subject 1o a kw which sets nuximum faan charges
and that law is interpreted so that the intergst or ather hawn <harges collected of to be collected in connection with the
foun would exeeed permitted Hmits. 1 this is the case, then: {Avany such tain charge shall be reduced by the amounmt
peeessary 10 reduee the charge 1o the permitted Hinvic ancd () any oz already cullected from Harrower which exceed:
e permitted limits will be refunded 1o Horrower. 1 ender may chaoheso nuche this redund by eeducing the prisicipal
owed under the Note or by making o direet pavinent to Botrower.

Co PRIOR LIENS

1T Lender determines that all or any part of the sums secured by thas Security [nstrament are subject 1o o Hen
which has priority over this Security [nstrument, Lender may send Borroser svantice identitying that lien. Borrower
shall promptly act with regardd to that lien as provided in patagraph 3 of the Secerity Instrament or shall promptly
sculrt‘ an sgreement in g form satisfactory o Leader subordinating thad Tier tattis Security Enstrument.,

TRANSFER Of THE PROPERTY

{1 there is o transfer of the Property subject ta paragriaph 17 of 1he Security nstramesns, Lender may require (1)
an increase in the current Note interest rate, or () an inerease in (or removal o) the limit nth ansount ol any one in-
terest rate change GF there is a limin, or (3) & change in the Bave Index figure, or ail of these, wscccstdition of Lender’s
waiving the option 1o acgelerate provided in paragraph 17,

By signing this, Borrower agrees to ali of the above.

{IHN 2 FNNFLLY - Borrower

Cﬁ/?ﬁaa\%(mn
/ﬁ:’/ ek, Muc’?....(sm)

CATHERINE KENNEL - Botrower

* If more than one bot it checked ar if e Box 5 chrcked, et Lender amil Borrower da not otierwise ageee tn wrhing, the firy {rdex numed will opply.
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LOAN # O1-4L4L,76~47

ASSUMPTION RIDER TO MORTGAGE

DATED THE 1@TH pay oF .ANUARY , 19 6% BETWEEN

LENDER, CRAGIN FEDERAL BANK FOR SAVINGS

AND BORROWER,
JOHN W KENNELLY  ANDC CATHERINE KENNELLY, HUSKARIC ANIY WIFE

Antwithstanding anything to the contrary contained in
the mercgage to which this Rider is attached, Lender and
Borrower egree that the loan secured by the mortgage shall
be assumabie by a Third Party, hereinafter referred to as
the Transfsiee., only upeon the express conditions as are
hereinafter sct forth.

1. Transferes complctes and submits to Lender a
completed application for a loan in the amount of the then
outstanding principal balance and Transferce rfualifies for a
lean in that amount and stherwise complics with Lender's
loan criteria.

2. The Lender may in 1ts sole discretion assess to the
Transferee a fee in the amcvnt of not more than 3% of the

outstanding principal balance of the loan for and in
consideration of allowing Transferee to assume Borrower's

loan.

3. Notwithstanding the foregwina, the Transferee and
the property must qualify for a loan(pursuant to Lender's
standard underwriting criteria before Tender shall be
ocbligated te permit assumption ol the awcve described loan.

All of the other terms of the above ddseribed note and
mortgage will remain in full force and effect.

IN WITNESS WHEREOF Borrower has executed this Rider the

12TH day of _LJJANUARY 19 89,

X f({‘;f{’ ( A ./..’z[ 7 .- 3888

BORROWER JOMN L KENNED LY - -—3
' : ¢ oYt




