MODIFICATION AND #3-G11k

et NOFFICIALCORY: -

This Indenture, made this 10th day of January ‘).._.9. by wme between !

Cole Taylor Bank

the owner of the mortgage or trust deed hereinafter described, und __S01€ Teylor Bank, &s

T/U/T #851h1l dated December 10, 1985.

representing himsell or themselves to be the owner or owners of the renl estte hercinufier and in sidd decd
described ("Owner”), WITNESSETH:

. . modify and . . .
1. The pitrties hereby agree 1o extend the time of payment of the indebledness evidenced by the prin-

Cole Taylor Bank, Trust No. 851kl

cipal promissory note or notes of

d Decemwber 10 85

date 97, secured by n morigage or trust deed in the nature of o morigage mpmx’m:f
recarded
—— 19, in the office of the 8 Pix oo ook County, lHlinuis. in ‘
RLcurdc ’l
——of al page as document No. 86018717 conveying to "

Cole 'leylor Bank

. A 1 e N . .
certain real estate inC99K " © - County, Minois described as follows:

Lots 12, 13 and 1L wip Fisher's Subdivision of Block 2 in Judd and Wilson's

Subdivision of Bloelk £ in Canal Trustees Subdivision of 3ection 33, Township
39 North, Range 1li, LEast.of the Third Principal Meridian in Cook County, i
Illinois.

Property Address: 3115 Sowch Wallace, Chicago Illinois
I.N. # - 17-33-104-012 E} .0 MML 10 COLE TAYLOR RANK
- 1542 Vest 47t Slrest
cmcagu, illmo:s iaU 09

Arrat: »2.

2. The amount remaining unpaid on the indebednsssis § 56,931 .86 . :

. C 58,931.380 .

3. Said remaining indebtedness of § avl shall be paid on or before January 10
1992, as follows: $756.28 (principal and intetest) to commence on the 10th: day of . s
February, 1989 and on the 10th day of each month/thereafter untii said Note is fully S T

peid, except that the final payment of principal ard interest -1t not™ sooner paid, shall| "
be due on the 10th Aduy of January, 1952. '

. modification and
and the Owner in consldt.r]duc‘)in of SL:!ch cxu:r;:mn promises and agreesto pav the entire indebtedness secured
by suid teage or trust deed us un en there rovuh.d. as hcrc..hy »x1inded, and to pay interest thereon !
%135{5_? until J"a.nu&zy ‘YB @EP ate of LEL3% pocisent per unnum, and therealier, ‘
until maturity of said principal sum as h‘ercby e.xu:n d. ul the rate of____j ‘—.per cent perannum, and !
interest after maturity at the rate of 152  per cent per annum; and (o pay botwarincipal and interest in the !
coin or currency provided for in the mortgage or trust deed hereinabove deseribed, but if that cannot be done

legaliy then in the mos? valuable legal tender of the United States of America curren. on the due date thereol, i
or the equivalent in value of such legal tender in other United States currency, at stch breking house or trust I
|
1

compuny in the City of Chicago as the holder or holders of the stid principul note or nStes/imay from time 10
time in writing appoint, and in default of such appointment then at _
Cole Tanylor Bank

4. 1T any purt of suid indebledness or interest thereon be not paid at the muturity theseol as herein 1
provided. ar if default in the performance of any other covenant of the. Qwner shall continue for tenty days

after written notice thereol, the entire principal sum secured by said mortgage or trust deed, topeiher with 1

the then acerued interest thereon, shall, without notice, at the option of the holder or holders of suid Jprincipal i

i

1

]

|

i

i

f

note or notes, become and be due and payable, in the same manner ns if said extension had not been granted.

5. This agreement is supplementary to said moripape or lrust deed. All the provisions 1hcr:.pl' and of
the principal note or notes, including the right to declare principal and accrued interest die [yr gny cuuse
specificd in said morigage or trust deed or notes, but not including uny prepayment privileges unless herein
expressly provided for, shall remain in full force and effect except us herein expressly modiflied. The Owner
agrees 1o perform all the covenants of the grantor or grantors in said morlgage or trust duu.l The provisions
of this mdenture shall inure 1o the benefit of any huldcr of said principul note or notes and interest notes and
shall bind the heirs, personul ra..pruv.nmtnn.s and assigns of the Owner. The Owner herchy waives and releases

all rights und benefits under and by virtue of the Homestead Exemption Lpws of the State of Winvis with re-
spect to suid real estate. [ the Owner consists of. two or more perso ir Habiljty hereudddg'shill be joim
and several.

IN TESTIMONY WHEREOF, the parties hereto huve gigned, s and s ifdenture the

day and year lirst ubove written,
Cole

Consented to: BY: g
Cole Tayler Pank ; just OFTice (SEAL)
BY: otk £ APTEST: . //d«i—i (SEAL)

/ /Zet// 7 ASSC. 'aecy
/,»/f/’/f"f//” i (SEAL)

i‘; na.rd Ferrd, C}uaz tor

Thn.s 1n...trumet. prepared by: Cole Taylor Bank, 1542 W. hTth St. , Chiecago, IL. 60609 3290
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