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MORTGAGE 89G34754

. ; 10TH JANUARY
IS MORTGAGE is made this ,, 050 L,
. between the Morigagor, RUSSELL'D ﬁl&if&é

of 1llinols, a Federal Savinge s n
States, whose address is 8“ %m

D S/FTEE]

WHEREAS, Borrower Is indebled to Lender in the princtpal mxlw 8 25,000.00
which Indebledness Is evidenced by Borrower's note dated 1 and extensions and rencwals

= thereof (herein *“Note'), providing for mum‘?lﬁiqstfgmeilg r.& principal and interest, with the balance of indebiedness,
it nal sooner pria. duc und payable on ¢ 8 :

TC SECURE 20 ).2nder the rapayment of the indebted ness evidenced by the Note, with interest thereon; the payment

of ali other sums, Witk incerest thereon. advanced In accordance herewith to protect the security of this Mortgage; and

-the performance of th: ¢v.venants and agreements of Borrower herein contained. Borrowe oaﬂues hereby mortgage, grant

and convey to Lender the vn)lowing described property located in the County of State of
Tllinois:

LOT 2 IM BLOCK | IN STLAAMWOOD GREEN UNIT NUMBER 6, BEING A SUBDIVISION
OF PART OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 24, TOWNSHIP 41
NORTH, RANGE %, EAST OF TUE 1THIRD FRINCIPAL MERIDIAN, ACCORDING TO THE
PLAT THREREGCF RECORDED FEBRuAXY) 2], 1984 AS DOCUMENT 26980571, IN COOK
COUNTY, ILLINCIS.

PERMANENT TAX NUMBER: 0Q6-24~116-202

{152 SETON PLACL, STREAMWOOD, 1L 60107}

prrT-41 $14.25

tﬂ!ﬂ TRAN 4?&1 91,2389 10,5560

WolI s D N—BY-OI47TSA
. COOK COUNTY RECOMDEN

14““ wxn.

STREAMWOCD,

[Sunat]

thereln " Proporiy Address''s;
IM > T1]

TCGETHER with all the improvements now or heresfter erected on the property, awd all easements, rights,
appurienances and renly alt of which shall be deemed o be and remnin a purt of the property covered by this Mortgage:
and alt of the foregoing, together with said property (or the tenschold estate it this Muortgage is on o leaschald) are
hereinafter reforred (o as the " Properiy.”

Borrawer covenants that Borrower ix lawlully setsed of the estate hereby conveyed and has the right 1o morgage,
prant and convey the Property. and that the Property ls unencumbered, excepl for encumbronees of recard, Borrower
covenants thst Borrower warrants and wiit defend gencrally the thle to the Property against all claims and demands,
subject to encumbrances of record.
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1. Payment of Principal and Interest. Horrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Tazes and Insurance. Subject ro apptleable law or a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments of principal and interest are puyable under the Note, until the Note is paid
in full, & sum therein "Funds™) equal (o one-twellth of the yearly tuxes and sassessments {including condominium and
planned unit developmient assessments, IF any} which may attain priority over this Morigage amd ground renis on the
Properiy. If any. pius one-twelfth of yearly premium installmemts for hazurd insurance, plus one-twelfth of yearly
premium Installments for mortgage insurance, If any, ail as rensonably estimuted initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereot. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such paymaents ta the holder of a prior mortgage or
deed of trust if such holder is an institutional lender.

[f Borrawer pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender il Lender is such an institutionk. Lender shall apply
the Funds to pay said laxes, assesaments, insurance premiums and grouml rents, Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments nnd bills, unless Lender
pays Borrower interest on the Funds and appllcable law permits Lender to make such a charge. Borrower and Lender
may sgree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and =~}
unless such agreement Is made or applicable law requires such interest 1o he paid, Lender shall not be required to pay g
Borrower any inssyest or earnings on the Funds. Lender shall give to Borrower, without charge, an annun) ncr:oun[inrof
the Funds showiig credits and debits to the Funds and the purpose for which cuch debit to the Funds wos made, The
Funds are pledged as additional security for the sums secured by this Morgage.

If the amount o thz Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, 7ssessments, Insurance premiums and ground rents, shall exceed the amount required (o pay said
taxes, assessments, insucazicy premiums and ground rents as they fall due. such excess shall be, at Borrower's option,
cither promptly repaid to beitower or credited to Borrower on monthly Installments of Funds. If the amount of |
the Funds held by Lender siia)’ ot be sufficient to pay taxes, assessments, insurance premiums and ground rents as
they fall due, Borrower shall pay .c-Zender any amount necessary to make up the deficicncy in one or nore payments as
Lender may require.

Upon payment in full of all suns 7ecdzed by this Mortgage, Lendur shall promptly refund 1o Borrower any Funds
Weld by Lender. If under paragraph 1% heraof the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply. no later than immedia‘ely prior to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application as cor2dit against the sums secured by this Mortgag..

3. Applicatlon of Payments. Unless applicuble law provides otherwise, all payments received by Lender under
the Note and paragraphs | and 2 hereof shall be apaiied by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to interest s iyable on the Note, and then to the principal of the Note,

4. Prior Morigages and Desds of Trust; Charyes; Zicns. Borrower shall perform all of Borrower's ubligations
under any mortgage. deed of trust or other security agrectaent with a lien which has priority over this Morigage.
including Borrower's covenants to make payments whea aur. Borrower shull pay or cause to be paid al) taxes,
asyessments and other charges, flnes and impositions attributaele 10 the Property which may atiain a priority over this
Mortgage. and leasehold payments or ground rents, if any.

S, Hazard [nsuramce. Borrower shall keep the improvemencs /.7 existing or hercafler erected on the Property
insured against loss by flre, hazawly included within the term “exterded coverage''. and such ather huzards as Lender
may require and in such amounts and for such periods as Lender may = quire.

The insurance carrier providing the insurance shall be chosen by Borrower subject 10 approval by Lender; provided,
that such approval shall not be unreasenably withheld. All insurance policies 7nd renewals thereof shall be i a form
accepiable to Lender and shall include & standard mortgage clause in tavor Ciond in o form aceeprable to Lender.
Lender shall have the right to hold the policles and renewals thereol, subject (o thie serpes of auy mortgage. deed of trusg
or other security ayreement with a tien which has priority over this Mortgage.

In the event of loss. Borrower shall give prompt notice to the insurance ¢arrier and, Lender. Lender may make
proof of loss {1 not made promptly by Borrower.

I the Prapetty Is abandoned by Borrower, or if Borrower tails to respond to Leander wirain 30 days from the date
notice s mailed by Lender to Borrower that the insurance careler offers to settle o claim for insurraco benetlts, Lender is
authorized to collect and apply the insurance proceeds at Lender’s option either to restoration or're,alr of the Propeny
or to the sums secured by this Mortgage.

6. Prescrvation and Malatmmance of Property) Leaseholds; Condomintums; Planned Unit Dyvei~omenis. Bor-
rower shail keep the Property In good repair and shall not commit waste or permlt impairment ar detcriczation of the
Property and shall comply with the provisions of uny lease |F this Mortgage is on a leasehold. 1 this Mortgage is on a unit
In & condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declacation or covenants crealing or governing the condominium or planned unit development, the by-laws and regula.
tions of the condaminium or planned unit development, and constituent documents.

7. Protection of Lemder's Securtéy. (1 Borrower faily to perform the covenanty and agreements contained in this
Mortgage, ur if any action or proceeding Is commenced which materially atVects Lender’s interest in the Property. then
Lender, al Lander's option, upon notice 1o Borrower, may make such appearances, disburse such sums, Including
reasonable attornoys’ fees, and take such ucilon as is necessary Lo protect Lender’s interest, If Lender required mortgage
insurance as a condlilon of making the tosn secured by this Mortgage, Borrawer shall puy the premiums required 1o
malntain such insurance in effect unti! such time as the requirement lor such insurance terninates in acwrdan&\wilh
Borrower's and Lender’s writlen agroement or applicable law,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest therean, at the le ?nle ﬁ"&
become additivnal indebtedness of Borrower secured by this Mortgage. Unless Borrower and bender agreg:to
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting pnyment}htreul
Nothing contained in this paragraph 7 shall requice Lender wo incur any expense or Gike any action hereundes. o

8. [mapection. Lender may make or cause to by made reasonuble entrics upon and inspections of the Property,
provided that Lendder shall give Borrower notice prior (e any such impection specifying reasonable cause therefor
reiated 10 Lender's interest in the Property.

9. Condommation. The proceeds of any award or claim for damages, direet or comeguential, in connection with
ary condemnaiion or other tsking of the Property, or part thereol, or for conveyanuee in fieu of condemnation, are
hereby arsigned and shall be peki 1o Lender, subject Lo the terms of any mortgaye, deed of trust or other security agree:
ment with a lien which has pricrity over this Mo gege.
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