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MORTGAGE

THISMORTGAGE {"Securily Instrument'} is given on JANUARY 12
19 89 . The morizagoris DONALD K. ROYHL, A WIDOWER
(" Borrower"). This Security Instrument is given 1o
UNIVERSAL VORTGAGE CORPORATION » which is orgunized and existing
under the laws of WISCONSIN , and whose addressis 744 NORTH FOURTH
STREET MILWAUREZ, WL 53203 {“Lender''}.
Barrower owes Lender¢hi=principal sumol ONE HUNDRED SIXTY EIGHT THOUSAND AND NO/100THS
Dollars (US. §  168,000.00 ¥ This debt is evidenced by Borrower's note
dated the same date as this SeCuric: Instrument (“'Note™), which provides for monthly payments, wirth the full debt, if not
paid carlier, duc and payable on FEBRUARY 1, 2019 . This Security Instruoment
secures to Lender: (a) the repaywaent of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all ¢'ther sums, with interest. advanced under paragraph 7 (o protect the security of this
Security Instrument; and (¢) the perforiarace of Borrower's covenants and agreements utider this Security Insirument and
the Note. For this purpose, Borrower does hrievy morigage, grant and convey 1o Lender the following described property

located in COOK County, NMinais:

LOTS 60 IN ASHLEY WOODS, BEING A SUBDIZISION OF THE NORTH 1/2 QRTHE NORTHWEST
1/4 OF THE SOUTHEAST 1/4 (EXCEPT Thg “f2ST 30 RODS OF THE NORTH' 21 AND 1/3 RODS
THEREOF) OF SECTION 30, TOWNSHIP 39 NORTY, RANGE 1%, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING T0 TUE PLAT THEREOF RELORDED OCTQEER 7, 1987 AS DOCUMENT
NUMBER B7-546573, 1IN COOK COUNTY, ILLINOIS.

P.L.N.# 15-30-400-003, VOLUME 174,

which has the addreasof - 2624 ASHLEY WOODS DRIVE WESTCHESTER
(R0 {Cay}

I‘ “ [1] I oy " 1
Htinois 60153 (2 Cade) ("Property Address')

TouktHER Wirn ubl the improvements now or herealter erecied on the propenty, and all casements, rights,
Appurlenances, renty, royalties, minernl. vil and gas rights and profi, water rights and stock and all Axtores now or
hereafier a part of the property. All eeplacements aml additions shull also be coverel by thas Security Instrument. All of the
foregaing in referred toin this Security [nstrument as the "Property ™

BORROWER COVENANTS that Borrower is lawlully seisedd of the estate hereby conveycd and has the right 1o
morigage, grant and convey the Propenty and thot the Property is unencuribered, eacept for encumbrances of record.
Harcower warrants and will defend generully the title 10 the Propecty against all claims and demands, subject te any
encumbrances of record.

THS SECURITY INVTRUMENT combings uniform covenands for pational wse and non-uniform covenants with
limites! variations by jurisdiction o constitute u uniform security Wwatrument covering real property.

$16.00 MAIL

ILLINDIS—5inge Family—-FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

Form MG Ty P der Col G AT | AKEH DLBHRGE 1LMAE. N
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1. Paymant of Principal Inferest; Prepaymant and Late Charg®s. srrower shall promptly pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment und late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 1o upplicable law or (o a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds"} equal 10
one-Lwellth of (a) yearly taxes and assessments which may anain priority over this Security Instrument; (b) yearly
leaschuld payments or ground rents on the Property, if any; (¢) yearly huzard insurance premiums, and (d} yearly
mortgage insurance premiums, if any. These items are culled "escrow ilems.” Lender may estimate the Funds due on the
basis of current data and reasonnble estinsates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
stale agency (including Lender if Lender is such an institution). Lender shall apply the Funds 10 pay the escrow sems.
Lender may nol charge for holding and applying the Funds, analyzing the uccount or verifying the escrow items, unkess
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such n charge. Borrower and
Lender may sgree in writing that interest shatl be poid on the Funds. Linless an agreement is made or applicable law
requires interest to be paid, Lendar shall not be required 10 pay Borrower any interest or enrnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the
purpose for which each debit 1o the Funds was made. The Funds are pledgecd as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthiy puyments of Funds payable prior to
the due dales of the escrow itema, shall exceed the Rmount reguired to pay the escrow items when due, the excess shall be,
st Dorrower's option, either promptly repaid lo Borrower or eredited to Borrower on monthly puyments of Funds. T the
amourtt of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall puy 10 Lender any
amounlt necessar; tomake up the deficiency in one or more payments as required by Lender.

Upon paymens in full of all aums secured by this Sccurity [nsirument, Lender shall promptly refund to Borrowes
any Funds held by Zerder. 1T under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no futer
than immediately prior 2o the sale of the Property or its acquisition by Lender, any Funds held by Lender ad the ume of
application us a creditagiinit the sums secured by this Security Instrument.

3. Application ot @ivinents. Unless applicable law provides otherwise, uli payments received by Lender under
paragraphs | and 2 shall be anpliad: fArst, 1o late charges due under the Notes secand, to prepayment charges due under the
Note; third, 10 amaunts payabie vader paragraph 2; fourth, ta interest due; and last, to principat due.

4. Charges; Liens. Bocrrwor shall pay all taxes, asvessments, charges, fines and impeositions aliributable (o the
Property which may attain priceity over this Security Instrument, and ieasehold payments or ground rents, if uny.
Borrower shatl pay these obligations i/t Lbe manner provided in paragraph 2, or if not paid in that manner, Horrower shall
pay them on time directly to the peesatvorved payment. Borrower shall prompitly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower ainkes these payments divectly, Borrower shall promptly furaish to Lender
receipts evidencing the paymenis.

Borrower shall promptly discharge any Fen, which has priority over this Security Instrument unless Borrower: (a}
agrees in writing to the payment of the obligation s2riired by the lien in o munner accepiable to Lender; (B} contests i good
Faith the lien by, or defends against enfarcement of th. Ven in, legul proceedings which in the Lendes's opinion operate 10
prevent the enforcement of the lien or forfeiture of ary yart of the Property; or (¢) secures from the holdes of the lien un -
agreement satisfactary to Lender subordinating the lier, to 1% Security Instrument. if Lender delermines that any part af
the Property is subject 1o a lien which may attain prierity ovor this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien ertakeone or more of the actions set forth above within 10 days
of the giving of notice.

S, Hazsard Insurance. Borrower shall keep the improvimeats now caisting or hereafter erected on the Property
insured against loss by fire, hazards included within the term “exteudcd :avernge” and any other hazards for which Lender
requires Insurance. This insurance shall be maintained in the amovar. and for the pericds that Lender requires. The
insurance carricr providing the insurance shall be chosen by Borrowdr rubject 1o Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a stamlard morignge clause.
Lender shall have the right to hold the policies and renewals. IF Lender requices, Borrower shall pramplly give 1o Lender
all receipts of paid premiums and rencwal notices. In the event of loss, Borrower's' @i give prompt aintice (o the insurunce
carrier and Lender. Lender muy make proof of loss il ncd made promptly by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds sinl oe applicd to restoration or repair
of the Property damaged, if the restoralion or repair is economically feasible and Lender's security is not fesseaed. I the
restoration or repair is not economically feasible or Lender's security would be Jessened, (beinsurance proveeds shall he
applied to 1he sums secured by this Security Instrument, whether or not then due, with uiy exvess puid to Borrower. 17
Borrower abandons the Property, or does not answer within 30 days a natice fram Lender thit the insurance carrer has
offered 10 settle a claim, then Lender may collect the insurance proceeds. Lender muy use the proocesis to repair of restore
the Property or (o pay sums secured by this Security Instrument, whethier or not then due. The ¥rday period will begin
when the notice is given.

Lniess Lender and Borrower otherwise agree in writing, nny application of proceeds to principalshallnot extend or
posipone the due date of the monthly payments referred to in paragraphs | and 2 or change the smount of (ke puyments. IT
under paragraph 19 the Property is acquired by Lender, Borrower's night 10 any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass 1o Lender to the exient of the sums secured by this Security
Instrument immediately prior o the acquisition.

6. Preservation and Malntenance of Property; Leaseholds,  Horruwer shall nat destroy, dumage or substuntiully
change the Property, allow the Property to deteriorate or commit waste. 1f this Security Instrument is an n leaschold,
Borrower shall comply with the provisions of the lease, snd if Borrower ncquires lee title to the Property, the leasehald und
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lander's Rights in the Property; Mortgsge Insurance.  If Borrower tails to perform the
covenanls and agreements contained in this Security Instrument, or there is s legal proceeding that may signilicamly affect
Lender's rights in the Property (such a3 n p ing in bankruptey, probate, for condemnation or to enforce lnws or
regulations), then Lender may do and pay for whatever s necessary toprotect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums securcd by u lien which has priority over this Security
Instrument, appesring in court, paying reasonahle atlorneyn' fees and enlering on the Preperty 10 make repuirs. Although
Lender may take action under this paragraph 7, Lender does not have tedo so.

Any amourts disbursed by Lender under this paragraph 7 shail become ndditional debl of Borrower secured by this
Security [nstrument. Unless Borrowsr and Lender agree 1o other 1ornis of payeient, these amounts shid bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender (0 Borrower

requesting payment.
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ADJUSTADLIE RATE RIDER

(| Yenr Treasury Index—Rate Cups— Fixed Rate Conversion Option)

. 14 H‘) amd s

e, Devdd of Trast or Securiny Daved (8

THIS ADIJUSTABLE RATE RIDER is made this .5 Ty of L
pmgnrparated into and sladl be deemed Lo ametid sod supploment the Moty
“Securily Instrument™) of the same dine givy, s e pndersigned {.l“hc L"I!urrrnwgl_-") (o secure Horower™ Adyjustable
Hale Note (the "Noate™) mtm?bl‘u&'“”")&‘u"“"“)H“”"“‘\““N .................................................
......... e fhe “Lender™) of the sine dite and covering the property desgr B an

................. GRa AR EE R RSO ek

the Sceurity fasteumsent and focuted at;

2624 ASHLEY WOODS DRIVE WESTCHES TER 1L 6Ly e

{ Peaperey Adilrgis)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHAMGES IN THE INTEREST RATE
AND THE MOMTHLY PAYMEMNT. THE NOTE LIMITS THE AMOUNT THI BORROWER'S
ADJUSTADLE INTEREST MATE CAN CHANGE AT ANY QNE TIME AND THE MAXIMUM
RATE THE BORAOWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CON-
VERT THE ADJUSTARLE RATE TO A FIXED NATE.

ADDITIONA L COVENANTS.  Inaddition to the covenants and agreements made in the Necurity Insteument, Borrowe:

and Lender furches/covenant and apree as follows:
Ao ADJUSTADLL PATE AND MONTHLY PAYMENT CHANCES
The Nole proviues f2e an initial interest rate of LB LES e The Note provides for changes in the adijusiable
interest rate and the mondaly payments, as follows:
4. ADJUSTADLE INTEIUST RATE AND MONTIILY PAYMENT CHANCGES

(A) Change Dates
The adjustable interest rate 12t pay may change on the first day of . FEBRUARY L 190 ane on

that day every | 2th month thercalter, ~iTach date an which my adjustable interest rate coutd change is called 1 "Chanpe
Date”

{[¥) The Tndex

Deginning with the fiest Change Date, ‘my adjustible interest rate will be based onoan Index, The "Index™ s the
weekly averape yield on United States Treasury cccurities adjusted toa constant maturity of 1 year, as mude avaifable by
the Federnl Reserve Board., The most recent IndesTpore available as of the date 45 days before cach Chanpe Date i
cafled the “Current Index.” -

IT the Index is no lonper available, the Note Holder will cheese 3 new index which is based upen comparable
nlormation. The Note [Holder will give me nolice of this choice.

[c]Cr} C.|[r:ul:thnn of Clinnges . N, . - WO AND 75/ 1 00THS

efare cach Change Date, the Note Holder will calculais/ory new interest rade by adding L0000 00

percenlage points (222 2.,.9) 10 the Current Index, The NOto/(Lolder will then reund the resull of this addition to
the nearest one-cighth of onc percentage poinl (0.125%). Subject tethe limits staled in Scetion 4(1D) below, this
rounded amoaunt will be my new interest rale until the next Change JDade.

The Note Holder will then defermine the ameunt of the monthly'payment that would be suflicient 1o repay the
unpaid principal that 1 am expected 1o owe at the Change Dace in full on tlie moturity dale atl my now interest rate in
substantially equal payments, The result of this cideulation will be the nescoanzount of my monthly pavment.

() Limsits on Interest Mnte Chanpges
The interest rate Tam required to pay at the irst Change Date will not be preaterdhgn . Qe L2505 ar less than
6125 ........ WP Therealter, my adjustable interest rate will never be increased of decieased on any <inple Chanpe
Date by more than twe percenlage points (2.0%) from the rate of interest ! have been paying for the preceding 12

manths. My interest rate will never be greater than .. L8223 %, which is called the Y Marimum Rate”.

(2] Effective Date of Changes .

My new interest rate will become elfective on cach Change Date.  Twill pay the amount of my ndwdonthly payment
bugianing on the first monthly paymert date aflter the Change Date until the amount of my monthiy pavment chanpges
again,

{7} Notice of Chanpes

The Note Folder will deliver or mail to me a notice of any chanpes inmy adiustiable interest rate and the amount of
my monthly payment before the elMective date of any change.  The notice will snclude infurmation required by kiw 1o be
piven nte and alse the title and telephone number of & person who will ianswer any question 1 may have regarding the
nafice,
. FIXNED INTEREST RATE OPTION

The Note provides for the Borrower’s oplion te convert from an adjustable Tnterest rte with interest rate Hmits 10 1
fixed interest rale, as lollows;
S0 FIXED INTEREST RATE CONVERSION OPTION

{A) Option to Convert to Fixed Rate
» I have a Conversion Option that [ ean exercise unless | any in default or this Scction 5 (A will not permit me todo .

The (;on?crsmn Oplion™ is my option (o convert the interest rate | am reguired 1o pay by ihis Note from an adjustable
rite with interest rate Himits to 1he fixed rate caleulated under Section 5(11) Lelow.

. The conversien enn only take place on a date(s) specificd by the Note Holder duri ng the period bepinning on the G
f._.hnnp_c [):!lc and ending on the fifth Change Dute. Buch diute on which my adjustable interest rate cin convert Lo the new
Baed rate s called the “Conversion Date.™

¥ .! waett to exercise the Conversion Option, | must first meet cortain conditions.  Those conditions are that (01
”3““ give lhui Nu\_e Holder notice that T want 10 de so: (it) on the Conversion Date, 1 must not be in defant under the
Note or Lhe Security Instrument; (i} by a date specificd by the Note Molder, [ must pay the Note Holder a conversion

1o
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e 2L, QO und {iv) D must sign and pive the Nute Haobder any docamentcihe Note 1o

fee ul' LS,
requires o effogt (lw conversion,

(1 Calealation of Fixed Rale

v onew, Toed interest rate will be egual o che Pedersd Micomal dMaoctgape Aviociation's reguieed noet sreld awot o
ot and e ol day specified Uy the Nate Hobder for () i the orizinal tera of this Note icperenter than Thoyears, Wewe
foaed rate mortiapes govered hy applicabie G0«fay minnditory dehwery conrritrrents, phus Sve-siphihs o e peoogsne
ot (L62S0Y, roundel 1o the nearest oneciphth of one percentage poant (Q17570), o (n) il the orieana! teeee o the

Note o4 B8 vears oe less, P Sovear liaed rale mnru-_.u'.c\ eovered Dy applicatble 6G-cday mandatory delveey conprnsme

nii fvesciphiths of one pereentape poinl {06257 ), roundel te Lhe nearest one-cinhih of ohe pereentape poopet (0000500

Hovhis reguiret Bt vick! ¢annnt be deterimined beciase the applicabie comatitents are aof svailibie, the Nete Tk
S NEVRTERY

wilt determine my interest riele by uding comparable information, My new rate caicubiuted under (s Segton &
et e praster chan the Maximun Rate stated in Seetion A0 D) above,

L6 New Payment Amsint s EiTective Dale

1) choose to exereise the Conversiopn Qption, the NMote Flotdes will determine the amaunt of the mionthiy sas
than would by suflicient to repay the uapirid peineipit! am expected Lo owe on the Conversion Datean Full aooche soare
date ot my new Boedginterest ente in subtiantinlly eqoul payments, The result of thic ealeulation wall be the sew areages

of mv monthly payieant, eginning with my hest mronthly payment after the Conversion Dite, Twill pay the new smones

av oy monthiy payeient uatil the maturity date,

THANSFER OF T PROPERTY OR A BENEFICIAT INTEREST LN RORROWER

1. Unul Rorrower Jgercises the Conversion Opton under the cenditions stated in Heeton ol thic Adpisiable |

sidee, Unifoem Covenant 100l Lhe Security [nsteament s amended Lo read as Tollows: .
Pransfer af the Praperiy oos Monelicin? Ierest in Nareower, [0 xlborany partof the Properiy arany inees i

sold or translerred Cor if o beneldinl intlerest in Horrower s sold or teanslerred and Dorrower is et g Ui e )

s prior written coaaend, Lendee may, alits option, reqaire smmediale payment in Tull of

iy this Securily Insteument,  Fowever thicestion shall not be exercised by Lender if exercise is protubited by Qederay

as ol the date of this Security ostrumicol, Lender also shid] not exervise this option i1 {(0) Botrower capses, to e

suluniteed o FLender infoemation required by Kemdler toevalunte the intended veunsleree a8 if s new loam were Deines ntnde

to the transferee; amd {(G) Lender rensonally determines that Leader's secuority will pot be impurred Ly the loan

vesttieptian amd that the risk of o breach of ang covenanl or agreement in this Security Iaslrument ic geceptable

[

S RRTANEY S)-

witheut Lender's

Lemder.
Tl extent permitted by applicable by, Lended riay churrpe o reasomable Tee ns o condilion e Lender™s coaent tn

e lean asammption,  Lender also may require the triaasferee 1o sipn an sssamption deeecment (et s accemia e o

Fenduer and thad obbipates the transferee to keep adl the prodaises and apreements made in the Note and in this Secure

bostrgrmient,  Nlorrower will continue 1o be oblipated under e Nae and this Securicty Tnstrument anless Lender releies

ThFrOwOe 3R WEiLing.
I Lender exercises the option to require immedinde paymentGn Zull, Lender shall give Qorrewer notice of accelers

The notive shall pravide i period of not less thun M days frosn e date the notice is delivered or manided within

IRVRIL N
1 Borrower fails to pay these sums prior to the

which Horeower must puy all sums seeared by this Seeurity Instrumend,
crgtention of Wik peried, Lender may invoke nny remedies permitted by thiaSecurity Instrument without further nmice

ve demand wn Borrower.
I Ar Rorrawer exercises the Cunversion Option ander the conditions stiaed 4 Sectioa 11 of this Adjusiahle R

[ider, the amendment 1o Uniform Covenant 17 of the Sceurity Instrument condi’aey! in Section C t above shakl Hu n
vewse to be in effect, and the provisions of Uniform Convenant 17 of the Security Insruiient '&h.nH instend be i eilect,

Callowes; .

Transfer of the Property or a Beneficinl Tnderest in Borrower.
sold ar teantleered (or il o benclicial interest in orrower is sold or transferred
without Lender’s prior writlen consent, Lender may, avits aption, require immediate payment in/fuliof afl sums ﬂt,(l.lru]
this option shall not be exercised by Lender il exercise is probibioed by fodepn! L

-

(Faflorany part of I Preperty of any inferestin i is
amd Borrcwer s not o omitural perawd

Ly this Security Instrument, Fowever,
as ol e date of this Seeurity fastrument.

1 Lender exercises this oplion, Lender shall pive Dorrower notice of aceeleration,
of nodless than 30 days fram the date the notice is deliverad or madled within which Horrower must pay ol saansy secured
hoe this Secueity Insteument, 17 Doarrewer Tails to poy these sums prior to the expiration of this period, Lendér v av invakye
any remedies permilted by this Seeurity Instrument without Turther notice or demand on Dorrower,

T - + . . .
he notice shull viovide o period

Ny SiGxiNG Bitow, Dorrower nccepls and aprees to the lermis and covenanis contained in this Adjustable e

ider, .

iy / r‘,f. .'() £ f} (Seahy
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BONATD K. ROYITE, A" W DOWER Teeremen
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