State of lllincls U N O F FLQA&L@ CO PT:&: “1044434
\v’.\ Thls (ndewture, Made this

.

NS

S,

w3

89031530

131 6625421 703

17¢eh

day of January , 19 89, between

William E. Pateolt and Donise Kundert, hig wife

Crown Mortgagae Co.
& corporation organized and existing wader the laws of

N Mengugm.

N

i

L\
3
3

Witnasseih: That whereas the Mortgagoe o Justly indebted to the Morigagee, ai is evidenced by & certain promissgty note benting even
date harewith, in the principal sum of Sixty Six Thousand Filty and No /l0Gthy

{§ 66,0%50,00 ) Ton an
payable with laterest ol the rale of Stw ﬂa?f
payable 1o tho otder ol =¢ Morigages at its office in

Dollan

per contum (10 +50=~~u4) per annum on the unpaid batance until paid, and made
(ak Lawn, Illinois GO4Y3

or &l such other place as thy holder may designate in weliing, and delivered; the snid principal and interest deing payable in monthiy in-

Hix Nunfred Pour and 19/100ths
March ?

1Al ments of
on (he frat day of

Dollurs (§ 04 19e=mny

19 89 and & like sum of the fiest day of ench and every month thereafier untit the note ia Fully

paid, excapt that the final paymea. o¢ principal l{th interqst, if nol sooner paid, thall be due and payable on the firs1 day of
[}

Febluary , 10

.I‘ "l‘_u,‘

Now, [kerafore, the waid Mortgagor, for the beitar vocuring of the payment of the seid principal sum of money and interes and the perfot
muance of the covenants and agreemants harein conaiaeid, does by these presents Morigage and Wareant unto the Morigages, lis successon

of uulgny, the fellowing duscribed Real Estate siiuate 1yinp. and being in the county of

and the Sinte of lliinods, 1o wit;

ook

LOP 278 (N SECOND AUSTIN BWOULEVAND ADDUPLUN ‘IO BOULLVAI
MAROI, & SUBDIVISCON OF TIE HORTHWEST 174 CF THE SGUTHEAST
1/4 OF SECTLON 32, TOWNSHIP 39 NORTI, RANGL Y3, BEAST OF GHE
THIRD PRINCIPAL MERIDIAN, (RXCERT IN THE NORVHALG ACRES),

IN COOK COUNTY, ILLINGIS.

TAX NUMBER 16-32-411=008 Yoluma 47

I617 &, Sith Court, Cicero,

Tlincin ui6%

Togeiber with all and singular the tenements, haredliaments and appurienances thereunio belonging, wie 1z¢ tents, issues, and profit
theriof; and all apparatus and fistures of evary kind (or the purpose of aupplying of divtributing hast, Hight, watir, ot power, and atl plumb.
Ing snd other Mxtures in, or that may be pisced in, any building now or heresfier sanding on said land, and &0 <0 1he euste, righ, tike,

and ntarest of the sald Mortgagor in and 1o 1ald premisn,

Tou have nad to hold the sdove-dexcribed pramirer, with ithe ap:
purtenances and fatures, unto the said Morigagee, its suceessons
Ard Bisigns, foraver, for the pyrposer and uses herein sol fonh,
(ree fram all cights and benafics under and by virtue of the
Homeviead Examption Laws of (M State of [llincis, which said
rights and benafity the said Mortgagor does heraby expressly
relesse and waive.

And wld Mertgagor covenants und sgrees:
To kesp said premnns In good rapair, snd noi to do, or permit

to be done, upon whid premises, anything thar may impair the
valus theceol, of of the secusity intended (o ba ¢lfecied by virtue

of thiy issrument; not to sulfer any lien of mechames men or
mteriab men W0 Allac't 1o said premisey; to pay t the Motigages.
Ay hereinafier provided, until saud note is fubly pad, (1) & wum
sufficient to pay all taxer and asievsments on said premaes, o
#ny (42 or aadssuennl that may be levied by auliondy of the
Staie of Minon, or of the county, tawn, viltage, or iy 0 wihigh
the wid land K situgte, upon the Mortgagor on awennt al the
ownership thereol; (21 & wm sulficient to keep all Puildings 1hai
may k1 any Lune be on sid premives, during the coatinnanee of
sl indebiednes, insared for the benelil of the Muortgagee in
such forme of wsursnce, and in such Emounts, &% niay be re.
quired by the Monigages,

This ferm |6 uand In cenneelion with Mengages inMured under the one- 10 lour-tamily programs ol the Natlonal Housing Acl whigh provide

for pariadie Mortgens Insurenee Premium payments.
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Alt insurance shall be carried in companies appraved by the
Mortyagee and the pol™ies and renewals thereof shall be held by
A Mortgagee pad have aitached thereto loss payable clauses in
taver of and n form accepiable 1y the Mangagee. v event of
loss Mortpagor will give immediate notice by mail 1 the Mo
nagee, who may make proef of foss il not made promoity by
Mongagor, and each insurance company concerned i hereby
uuthorized and directed 10 make payment {or such loss dirgily 10
the Mortgagee instead of 10 the Morigagor and the Morigagee
jumtly, and the insurance proceeds, or any part thereol, may be
appdied by the Mortgagee al ity option either 10 the reduction of
the sndebtediness herehy secured or 1o the restoration or repair of
the property damaged. fn event of foreclosure of this morigage
ot uther transfer of title (o the morigaged property in extinguish.
ment of the indebtedness secured hereby, all right, htle wad in-
tercdl of the Monigagor in and K- any tnsierance policies then in
Torey siuall pass 1o the purchaser o graniee.

Thao of the premises, or anygart tiereo!, be condemned under
auy sk of eminent damain, or hequired for u public use, (he
damages, proveeds, and the consiveniion for such acquisition, to
the datent of the Iult amount of inderiecness upon this Mort-
gige, and the Note secured hereby rerainig unpaid, are hereby
assigned by the Morigagor 1o the Mortgagce ‘nd shall be puid
forthwith {0 the Mortgagee to be applied hv'ii on accounl of 1he
indebledness secul.‘d hereby, whether dur or non

Ty,

The ?tlmtpgnauhh« wgrees thal sheuld this mortgage and
¥

the note sevured Pyrelyy not e o gikle o0 inewance wader the
Nationg| HousingAct within® -otdays from 1% Onie
heeeol) wiilten st men} o a'ymr %JJ; c!?\f‘l‘é Department of
Housing and Urbaly Devel nl or authorized agent of the
Sccrcta:,y of Housinp.and Development dated subsequent
o the: PUHEV( LA from the dute of this mortgage,
decliniig 1o insure sa and_1his morcgage, being Jeemed
conchudive prool of sugh ineligibility), the Mortgagee or the
holder of the note nay, at its of tion, detlare all sums secured
heieby immediately due and pay ihie.

fu the event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for & perind of
thirty (30} days after the due date thereof, or in case af a breach
of any other qovenant or agreement herein stipulated, then rhe
whole of said principal sum remaining unpaid together with ac
crued interest thereon, thall, at the election of the Marigagee,
without notice, become immediately due and payable.

And fu tbe #vent that the whole of said debt Is dectared 10 be
due, the Morigagee shull have the right immiediately to forecinge
this mortgage, and upon the filing of eny bill for thal purpose,
the court In which such bill is filed may av any time thereafter,
aithes before or alter sule, and without notice 1o the said Mo
$8301, OF any party claiming under said Morigagor, and withowt
regard 10 the solvency ot insolvency of the person or peesons
linble for the paymant of 11ie indebiedness secured hereby, ul the
time of such applicsions for appointment of a receiver, ot fur
an order to place Mortgages in possession of the premises, und
without regard to the value of suld premises or whether the wme
shall then be occupied by (he owner of the cquity of redempiion,
a3 & humestench, enter an wrder placing the Mortgugee o poses.
vion of the pranvises, or appoinl & receiver for (he benelit of he
Matigagee with power 1w collect the rents, waues, and proling of
the suud premises during the pendency of such forecloture suit
and, in case of sale and a deficiency, during Ve full walulory
period ol redemption, and such renis, 1sauas, and prolits when
collected may be applied 1oward the payment of the indebiedness,

. UNOEEICIAL CQPY

a1
cosls, taxes, insurince, nnd other tems necessacy 1o Ihe piatey-
it and presersation al the property. :

Sheuever the saul Mortgagee shall be plaved in possessaon of
the above deseribed premusey under an arder ol « court in which
an action is pending 1o foreciose this mortgage or o wisequent
watgage, the <aid Mongaged, it discretion, mayv: heep the
siid premtises i goadl sepant, pEy sl cureent or ik Lres s
astessments @y iy be due on the said premises; pay ter and
mainlia:n such wsurance in such wmounty as shall have been e
quired by the Mortgagee: lease the said premises 1o 1the Mort
gagor vr others upon wach terms el condiime., et wailan 1
Beyund any peood vl sedempiaen, as e approsed By the vt
collect and receive the rents, issues, and profite tar the use of 1he
premses hercinabove described; and empley othee perwns wnd
expend el such amounis as are rewsonably necessary 1o carn
it e provisions of thas paragraph,

And in cuse of Toreclosure of ths mortgage by osand Mongapee
i any coure of luw or sy, a noasonable sum shalt be allowed
for the wliciten's fees, and senog:aphers® {fees of the complain-
ant o sach procesding, and also Lor 2! outhays Tor ilogunienlary
evudence and the codt of a complere abstract o vile tot the pu-
pose of such foreclosure, and in case of any other swil, or legal
proceeding, wheremn the Mortgagee shall he maide o paniy thereo
by t¢asan ot 1his inorigage, ns costy and expenses, and thie
ressonihle lees and charges of the attorneys o solicitors af the
Morteagee, soomade pactics, for services in wieh sy o pro
ceedimge, shall be o Jurthier Gen nnd charge apan the sald
prermises under this ietigage, and alt sich expenses shall beyome
s0 mish additional indehtedaess secmed hereby and be allowed
in any decree foreckning this muryage.

And there shilt be includedd in any decree foreclosmg this moil.-
B and be paid vut of the progeeds of any sibe made in pur-
sunnee af any sach decree: (1) Al the costs ol ~ucle sl w sails,
advertsiipsale, and convevange, meluding attnesy', wliciton',
and stenogiapfion’ fees, outlays (or documenbaoy evideice and
cost ol s @brteaset and examination of le; (1) abl the mongys
advanced by (he Medgsgee, if any, lor the purpose authusized in
the mortgage with nietess on sucn ndvances a the tale set fonth
i the mote secured bercbas trom the tine auch advimess e
made: (3 all the accrnedam et renimming ung aid o fhe in
deblediess hereby seoured a2 he sind pron el money e
ouisng wnpaid Lhe overplusiof ghe proveeds o sale, il any,
shatl then be pad 1o the Marngner,

1 Mortpsgor <hall pay said note arale e and it nannes
afuresaid and shall abide by, comply wit)t, 2 Jduly pertorn sl
the covenanty and apreements heven, then e W evaig shall
be nubl wedd void and Monpsgee will, within teee 103 daws aft
wiitten demand therelor by Morgpagor, execute wrelobse o
satsfaction ¢ this mortgope, amd Mortgapor hoeby wanes the
benefis ol all siutes on Lows which tequite the gaihies vsequtnon
ot delivery of such relense or watsfaction by Mortgagee.

HUis ewpresdy agreed thin no extension of the time for pavinent
al the debt bogly sevuted geven Dy 1he Modgdees i # s
vessol b miterest o e Mortgiagor shadl opetate to welegse,
any e, the vl lalaliey of te Mapigagm

The covenunts bereiw contwined dhafl Fanl, and the besehis
and wdvaiitages shall e, G the respeat ve hets, vaanlons, s
minsteuiors, sueeessors, und sspns ol the paries herela
Wherever used, the singulas mumber shall incude the glin . the
plural the singul, and the mascoting gemdec shall nu Ligke 1y

feminng,

*age d ol 4
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Attached to and made a part of the FHA Mortgage dated

Januapy 17 19 gy , between Crown Mortgage Co,,

mortgagee andwilllam k. Patgolt gnd Peplse Kundert, his wife

as mortgngor

The mortgagee shall, with the prior approval of the Federal
Housing Commissioner, or his designee, declare all suns
secured by this mertgaca to be immediately due and pay&ﬁie
if all or a part of the property is so0ld or otherwise transferred
{other than by devise, desccnt or operation of law) by

the mortgagor, pursuant to a contract of sale executed

not later than 12 months after the date on which the mortgage
is endorsed for insurance, to a purchosur whose credit

has not been appreved in accordance with the requiremeﬁts

of the Commissioner, ({If the property is not che principal

or secondary residence of the mortgager, "24 monihs"™ - must

he substituted for "12 months.")

C651C068

"1’(9\‘)@_3&;&.% ,&}Q’*‘% 4 ,A,f N\ oy JQZM__ [

William II. Patzelt Denise Kundert,

his wife




