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This instrument was prepared by:
KENNETH KORANDA

40 WEST A47TH STREET

WESTERN SPRINGS, IL 40558

TOAN S,

89034082

THIS I8 A JUNIOR MORTGAGE

EQUITY Cash Line ‘| o0
MORTGAGE |

JANUARY 12TH
T CHARLES A WELLMAN and’MoanUB M WELLMAN, HUSBAND AND WIFe

THIS MORZGAGE is made this
19 89 _  bitveein the Morigagor, _

{herein “*Borrower''), and the Morigagee, MldAmcrlvn

Federal Savings & L.on Association, (herein . cndur")

WHEREAS, Borroweiisiridebted 1o Lender int the principal sumof _FIFTEEN THOUSAND FIVE -
HUNDRED AND uo/.og_ Dollars,
which indebtedness is evidenced by Borrower’s Equity Agreement and Promissory Nole (hercin *Note'’) providing for
periodic payments as called for therein, with the balance of the indebtedness, if not sooner paid, due and payableon __
JANUARY 1ST, 2004

To SeCURE to Lender the repayment Of the indebtedness evidenved by the Note, with interest thercon, the payment
of all other sums, with interest thercon, advarsed in accordance herewith to protect the security of this Morigage, and
the performance of the covenants and agresmonts of Borrower herein contained, Borrower does hereby morigage,
grant and convey to Lender the following deseriled property located in the County of CO0K , Stane of Iinois;

LOT 14 IN BLOCK 5 IN SPRINGDALE UNIT
NUMBER 2 BEUNGC SUBDIVISION IN TH& YEST HALF OF SECTION B8, TOWNSHIP
38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.

1989 JAN 23 A4 IO O R9034082

»

PoItN- 18"08"323-010
which has the address of 5233 CLAUSSEN

—HWESTERN SPRINGS , IL 60338

Together with all improvements now or hercafter erected an the property, and all casemenis, rights, appur-
tenances, rents, royvalties, mineral, ail and gas rights and profits, water, water rights, and water stock, and all fixtures
now or hereafter attached to the property, all of which, including replacements and additions thercof, shall be deemed
o be and remain a part of the properiy covered by this Morigage: and all of the foregoing, together with said property
(r the leaschold estate i this Mortgage is on a leasehobd) are herein reterred to as the “*Praperty®’

thercin ' Property Address'');

Borrower covenants that Borrower is tawully seised ol the estate hereby conveyed and has the right 1o moriguge,
grant and convey the Property, that the Property is unencumbered, except for . FIRST MORTGAGE TQ
— MIDAMERICA- FEDERAL -SAVINGS. & LOAN ASSOCIATION.IN THE AMOUNT OP_. _ $157 500.00

aind that Borrower will warrant and defend generally the title to the property against all other claims and demands,
subject to any declarations, easements or restrictions listed in a schedule of exceplions to coverage in any title insurance
poilicy insuring Lender’s interest in the Property.
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H the Property is abandoned by Barrower, orif, after notice by Lender 1o Borrower that the condemnos offers to muak caab s ud
or settle o vlaim Tor damages, Borrower Giils 1o respond 10 1 ender within 30 dis s afnen the dide such natice s slaodod D emden s
authorized to collect and apply the proceeds at T ender s option, cither (o restariabion oz sepan ol the rapenty o o the —osne cconted
by this Monigage.

Unless | ender and Borrower otherwise agree in writing, any such apphcation of proceeds 1o principad shall sor exiend o
postpone the due date of the periodic payments referred 10 in Paragruph | herea! o change the amount of such pasimenis

Y. Borrower Not Released, Latension of the time for payment or modification of payment of the sums secured by this Monipage
granted by | ender 1o any successor in interest of Borrower shall not operate ta release, in any nxanner, the liability o the onginal
Horrower and Borrower's successors in interest. | ender shall not be required to commence proceedings against such oo esaor on
reluse (o extend time ror puyment or otherwise modify paviment of sums sevured by this Morgeage by reisan of any demand nude Iy
the origingl Borrower and Borrawer's sugcessors in interest,

10, Forhearanuve by 1 ender Sata Waiver. Any torbearance by Lender in excereising any night or remedy hereunder, o otheiwise
utlorded by applicuble law, shall not be a waiver of or preclude the exercise of any wuch nght or remedy. The procoiemem ol
insurance or the payment of 1axes or sther liens or charges by Lender shali not be a waiver of | ender’s right to aceelerate the mannty
ol 1he indebieness secured by this Muortgage.

1. Remedies Camcbative, Ab remedies provided in this Mortgage are distinet and camulatine 1o any othes right o zemeds
under tus Mortgage or altorded by Liw or equity, and may be exercised vonvurremt iy, mdependentiy ar sgcvessivels

12, Suvvessarsead Aossigns Bound; Joint and Severn) Linhidity: Captions, The covenants and agacements herein vontaoned shall
bind, and the nghts hovcunder shali nsure 10, the respective successors and assigns of 1 ender and Bommower, subject to the provisons
of Paragraph 16 hérers . All covenants and agreements of Borraower shall be jaint and seseral. The caplions and headings of
Maragraphs of this Mansaes are for convenience only and are noi to be used 1o interpret or define the provisions hiciead

1Y, Natice, Fxcept for Jny notice required under applicable law 1o be given in another manner, (adany notee 10 Borzowel
provided tor in this Morigage sha!l ve given by mailing such notice by certificd mail addiressed 1o Borrower at rthe Propens Addiesson
it such ather address as Barrower nmay designate by notice to 1 ender as provided herein, and (hiany notwee 1o ] ender shall e cisen by
certified mail, return receipt requested. o Lender's address staled herein or to such other address as L ender may desigoate by nonee
10 Borrower as provided herein. Avy notice provided for in this Martgage shall be deemed to have been given 1o Borroswer ar T ender
when given in this manner designated.

14, Uniform Maortgage: Goseening L aws: Seccsability . This Torm of mortgage combines uniform cosenants For mational use aind
non-unitorm covenanis with iimited vanatons by Junsdiciton 10 COnsiuie @ unifonn security INsIrment covering real properiy,
I'his Mortgage shall be governed by the law of 132 iusisdiction in which the Property is located. Inthe event that any provewon of
clause of this Martgage or the Note conflicts with aopleable law, such conflict shall not atlect other provisions of this Maoctpape or
the Nute which can be given etlect without the conflicting provision, and to this end the provisions ol the Morgage and the Noteare
dechired 1o he severable.

15, Borrower's Copy. Borrower shall be furnished a confocimed copy of the Noie and of this AMorgage a1 the e of cxecion
or atier recordation bereod.

16, Irunsfer of 1the Propersy: Assamption. IF all or any part of (he Property or anointerest therern s sold or pancterred
Horrower without I ender’s prior wniten consent, excluding () the cressaorcal a hen o encumbrance subordinate to thi Songage,
(b) the crealion ol a purchase money security interest for household appliancos. (o) a transfer by devise or descent or Iy aperation of
law upon the death of a joint tenant or (d) the grant of any leaschold interest of three years or 1ess ot containming an opiin to
purchase, | ender may a1 Lender’s option, declare all the sums secured by this Yiedigage 10 be immediately due and payable | ender
shall hay e waived such option to accelerate if, prior to the sale or transfer, Lenaer and 25 person to whom the Property s to be sold o
transferred reach agreement in writing that the credit of such person is satisfactory td Lender and Borroser ar such othes person pass
all expenses incurred by [ ender 1o assume that the lien of this Mortgage and Leedes s interest n the Praperty shall continue
unimpaired. 11 Lender bas waived the option to aceelerate provided in this Paragraph Yo imt il Borroswer's successor i mterest s
executed a writlen assumption agreement accepted in writing by Lender, I ender shadl releise ddcrower fromalk obligations nnder this
Morngage and Note.

It [ ender exercises such option to accelerate, Lender shall mail Borrower notice ot aceelerat,on in accordance with Parapeiaph 13
hercot. Such notice shall provide a period of not less than 30 days from the date the notive is mailed within which Borros o may
the sums declared due. [T Borrower fails 1o pay such sums prior to the expiration ol such period, Lender ey, without turther notice
or demand on Borrower, invoke any remedies permitted by Paragraph 18 hereof.

17. Obligatory Advances, This Mortgage secures the repayment of certain sums advanced 10 the Bolrowes under (he | gquis
Agreement and Promissory Note, Provided Borrower is not in default with respect to any covenant or agreemesbander the tenms ot
this Mortgage, and the Fquity Agreement and Promissory Note, including the covenants 10 pay when due any <umis sevined by thas
Morigage, 1ender is obligated Irom time 10 time and upon demand of Borrower to advance such addilional suins reguested In
Borrower up ta the total face amaouni of 1his Morigage.

18, Acceleraiion: Remedies. Except as provided in Paragraph 16 hercof, upon Borrower’s breach of any covenant or apicement
of Borrower in this Morigage, including the covenams (o pay when due any sums secured by this Marigage, Lender, prior 1o
acceleration, shall mail netice to Borrower as provided in Paragraph 13 hereof specifying (13 the Breach: (2) the action requined o
cure such breach; (3) a date, not less than 30 days from the date 1he notice is mailed (o Borrower, by which such breach must be cured;
and (4) that failure to cure such breach on or before the date specified in the notice may result in acceleration of the sum sevnred by
this Morrgage, foreclosure by judicial proceeding and sale of the property. The notice shall further inform Borrower of the tight ta
reinsiaie after acceleration and the right to assert in the foreclosure proceeding the non-exisience of a default or any other detense of
Borrower 1o acceleration and toreclosure. 17 the breach is no1 cured an or before the date specified in the notice, Lender at 1 enders
option may declare all of the sums secured by this Morigage to be immedialely due and payable without further demand and man
foreciose this Morigags by judicial proceeding. l.ender shall be entitled 10 callect in such proceeding all expenses of fored losure,
including, but not limited to, reasonable aitorney’s fees, and costs of documentary evidence, abstracts and title reporis

19, Borrower’s Right 1o Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage, Borrower shall
have the right to have any proceedings begun by Lender to enforce this Martgage discontinued at any tme prior o cotrs ol a
judgment enforcing this Morgage it; (a) Borrower pay Lender all sums which would be then due under this Mortgage, had no
aceeleration occurred; (b) Borrower cures all breaches of any ather covenanis or agreements of Borrower contained in this Moripape:
(¢) Borrower pays all reasonable expenses incurred by Lender in enforcing the vovenanis and agreements of Borrower contnned in
this '\Iortgase and in enforcing Lender’s remedies as provided in Paragraph |8 hercof, including, bur not limited 10, 1esconable
attorney’s fees; and (d} Barrawer takes such action and pays all expenses as Lender may reasonably require to assure that the hen ol
this Mortgage, Lender’s interest in the Property and Borrower's obligation (o pay the sums secured by this Morigage shall continue
unimpaired. Upon such payment and cure by Borrower, 1his Mortgage and the obligations secured hereby shall remain in tull 1orce
and effect as if no acceleration had oecurred.
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