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1. Payments, | agree to make all p. wiilts uredidebtiw V] l.um ’ e, aervmems you receive from me or
xclusi

for my benaefit will be appiied first to any amounts [ owe you on the securad debt (e ve of interest or principal), second, to interest and
then to principal. If partial prepayment of the sacursd debt occurs for any resson, it will not reduce or axcuse gny subsequently scheduled
paymant until the secured debt is paid in full.

2. Claims against Title. | will pay all taxes, assesaments, liens and encumbrances on the property when due and will defend title 1o the property
against any claims which woutd impair the lien of this mongage. You may require me to assign any rights, claims or defenses which I may
have against partiss who supply labor or materials 1o improve or maintain the property.

3. Insurance. ! will keep tha property (nsurad under terms acceptable (0 you at my expense and {or your henefil. You will be named as 1085
payee or as the insurad on any such insurance policy. Any insurance prococdl may he applied, within your discration. 10 eithet the estoration
or repafrlof tha damaged proparty or to the secured debt, If you require mortgage insurance, | agree 1o maintain such insurance for as long a8
you require.

4. Property. | will keap the property in good candition and make all repairs reasonably necassary.

5. Expanses. | agree to pay all your expenses, including reasonable atiorneys’ {oes if | braak any covenams in this mongage of i1 any vbligation
sacurod by this mortgagse. Altorneys' fass include those awarded by an appeiiate court. { wili pay thase amounts 10 you B providud v Covenant

10 of this mortgage,

8. Detault and Acceleration. 11 | fall 10 make any payment whan due or break any covenants undes this morigage, any prior morgage o any
obligation secured by this morigage, you may accsiarate the maturity of the secured dabt and demand immaediate payment and excriise any
olher ramedy avalisbls 10 you, You may forecicse this mortgage in the mannar provided by taw.

7. Assignment of Rents and Profits. | seaign to you the rants and [Jrofnta of 1he praperty. Unless we have agiecd oltharwise in wiiing, I may
collact and refain tho rents as Ion%u t am not in dafawit. If | default, you, your agenl, or a court appointed receiver May take possess.oo and
manage ithe properly and collect tha rents, Any rents you collect shall be applied first 1o the costs of managing the property, mcluding ot
costs and attorneys’ los7, commissions 1o rantsl agents, and any olher nacessary relaiad expenses, The remauing amoaunt of tent. wal' thai
apply to paymants on. e \ecurad deht as provided in Covenant 1.

a8, Waiver of Homestead. | aersby waive all right ol homestead exemption in the propeny.
§. Laaseholds; Condominluinz, Pianned Unit Davelopments. ] agree to comply with the provisions of any lease if this mortgage s on alvawn hald,

If this mortgsge 18 on a utit 1N, cordomnium or a pianned unit development, | will parfarm slt of my duties under tha covenanis. Hy by DY
regulatians of the condominiun.Zc Lisnned unit developmant.

-
10. Authority of Martgages to Perfurp. tus-Mortgagor. I | fail 10 parform any of my duties under this mongage, vou inay peiforne the dirties -

of cause 1hem to be periormad. You mey B.gh My name or pay any amount 1t nacessary tor petlormance. [T any construction on the paapiety oo

is discantinued or not carsiad on in a reassnable manner, you may do whatever is necessary 1o protuct your sacutity interast i the propenty. .

This may include comploting the construcon. - )
Your {sllure to peclorm will hot preclude you 1rom axsrcising any of your other rights undar the iaw or this morigage. . 1
Any amounts paid by you to protect your secusiiy .iterest will be securad by this mortgage. Such amounts will be due on demand and wall -

hear interest from the date af the payment unul faid in full st tha interast rate in eHect on the secured debt. o~

11. inspection. You may #nter the property to inspec: if you give me notice beforehand. The notice must state the reasonable cause for yout
inspection.

12. Condemnation. | assign 1o you the proceads of any awa'd or c'aim 'or damog_lgu connected with a condemnation or other taking al ali ot i
any pert of tha property. Such proceeds will be applied as provises in Covenant 1. This assignmant is subject 10 the terma of gny priol secuwnly !
sgresment.

13. Walver. By exercising any ramady available to you, you do not ¢(v8 up your rights to later use any other remedy. By nol éxercising any
ramady, if | defaull, you do not weive your right to later consider tha avent a default «f it happena again.

14, Joint and Severai Liabllity: Co-signers; Successors and Assigns Bounr. 21l dutias under this mortgage are joint and saveral. 1 | co sigh
this mortgage but do not co-sign the underlying debl | do so only to moilg.ge Ty interest in the property under the lerms of this murtgage
i slno agree that you and any parly ta this morigags may extend, modifty of noka any other changes in the terms of this mortgage or the
sscuted debl without my consent. Suth a change will not ralsass me tram the Zaerr.s at this morigage.

. Ths duties and benefits of this mortgage shall bind and banefit the successors aid awligns of aither ar both of us.

-_n

18. Notice. Unless tiherwisn required by law, any notice to me shall be given by Coivarinn.it or b¥i mailing it by cenified mail addressed ta E::

me at the Property Address or any other addrass that i 1ell you, | will give any notice 1o you by certified mail to your address on the {1ont side

of this morigage, or ta sny other address which you have dasignated. s
F

Any notics shall bs deemed 10 have besn piven 10 aither of us when given in the manner sialid sbove.

18. Transfar of the Proparty or a Beneficial Interest in the Mortgagor. If all or any part of the proger.y o7 any interast in it ig sold or trunsterred
without your prior writtan consent, yau may demand immedigle payment ot (he secured debt. You riav also demand immediate paymem it
the mortgagor i nat a natural person and a beneficial interest in the morigagor is sold or transterrec. 4ov.aver, you may not demand payment
in the above sitcations If it is prohibHed by federal iaw as of the date of this morigage.

17. Releass. When | have paid the secured debt, you will discharge this morigege without charge 1o me. 1 agreZ 0 pay all costs to record this
mortgage.
KR Ve e ey - .

-

" OCAMTYG.IL BACKSIDE REVISION DATE 11/14/84
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