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THIRD
MORTGAGE
THIS MURTGAGE (“Security Instrument™ ) is BIVEN 0N s Recemher .30..
19.88.... The 1o 4agor is ..evirennes Stephen. R..Murrill.and.Elizabeth. . Schlecht. Murrﬂl. Hs wife

. ("Barrower™). rhlsScLurny Instrument is given to .,

HARRIS TRUQT AND - SAVINGS BANK ., which is nrgunm.d i nd cxhtmg

Léndcrlhe Ia ? T 1‘; STATE- OF IL]— U‘JOTS " .md whusc uddn.ssls .........H.} uest .Monroe
treet, Chi Cﬁg"’ 7L 60503 ververnerserrirense { ‘Lulder .
Borrower awes Lender th pnnupul sum of o ONE.. HUNURED THOUSAN.D AMD NO/] 00 .........................................
- . Dollars (ULS. Sluu L00.00... ..). This debt is evidenced by Borrawer's note

dnlcd the sarm. dalc us ihu. Su Jruy ln\lrumtnt ("Note™) which rovadcs for monthly payments, with the full debt, if not
paid earlier, due und payable on (a2 Degember. ;3d1 rrenan . This Security Instrument
secures 1o Lender: (a) the repaymenyof the debt evidenced by the Nnu. wnh mlcrut. .md dll renewals, extensions and
modifications; (b) the payment of all othel sums, with interest, ndvanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the perfordiance of Horrower's covenants and agreements under this Security Instiament and
the Note. For this purposc, Borrower does iere wyénortgagc gr.ml and c.:mvey to Lender the ful!uwmg described property
located in inivineinren .. Coun'y, lllinois:

THE EAST 50 FEET OF LOT 55 IN MANUS LAKE SHORE HIGHLANDS BEING A SUBDIVISION IN THE
SOUTH WEST 1/4 OF SECTION 28, TOWISHIP 42 NORTH, RANGE 13 EAST OQF THS THIRD
PRINCIPAL MERIDIAN, IN COUK COUNTY, ILLM4OIS

SUBJECT TO GENERAL TAXES FOR 1976 AND SUSSTQUENT YEARS; PUBLIC UTILITY EA'EMENTS;
AND ALL BUILDING AND ZONING LAWS AND ORDINAWLES.

PERMANENT INDEX NUMBER: (O -3 % - SOH -~ OG- OCO0

which has the address of ....1242.,. Tharnwood... ~Wilmette..
See) oy

HENOIS .. GOEG T reerrresresersirires ersrnebe s (“Property Address''):
80091

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easement , rights,
appurtenances, renfs, royallies, mineral, ol and gos rights and profits, water rights and stock snd all fixture now or
herealter u part of the property. All replacements and ndditions shall nlso be covered by this Security fustrument. il of the
foregoing is referred to in this Security Instrument s the ' Property.”

BoORROWER COVENANTS that Borrower is lawlully seiscd of the estaie hereby conveyed and has the right to
mortgage, grant and canvey the Property and that the Property is unencumbered, exeept for encumbrances o record.
Borrower warranis and will defend generally the title to the Property against all ¢clanims and demands, subjec’ ta any
encumbrances of record

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covena sits with
limited variations by jurisdiction to constitute o umilorm securily instrument covering renl property.
This instrument was prepared by Gray Christopher Daly for Bradley b. Chapin, darris
Trust and Savings Bank, 111 West Manroe Street, Chicago, IL 60630

ILLINOIS—Single Family-—FNMA/FHLMC UNIFORM (NSTRUMENT Form 3014 312/83
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If Lender required mortgage insurance o» a condinon of making the loan secured by this Securnty Instrumem,
Borrower shall pay the premiums required to mmntain the insurance in effect until such time as the requirement for 1he
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection.  [ender or 1ts agent may make reasonable entries upon and inspections of the Properiy 1 ender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the imspection.

9. Condemnation. The praceeds of any award or clmim for damages, direct ar consequential, in connection with
any eondemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, arve ficreby
assigned and shall be paid to ! ender.

Lit the event of a tta) taking of the Property, the proceeds shall be applied 1o the sums secured by this Securny
Instrument. whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Pooperty,
unless Borrower und Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds muitiplied by the following fraction: (a} the total amount of the sums secured immaediarely
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

Il the Property is abandoned hy Borrower, or if, after notice by Lender to Borrower that the condemnor ofeps o
make an award o7’ settle a claim for damages, Borrower fails 1o respond to Lender within 30 days afier the date the notive s
given, Lender 1 avthiarized 1o collect and apply the proceeds, at its option, either 1o restoration or repair of the Properiy or
to the sums secured Oy this Security Instrument, whether or not then due.

Unless Lende  ar d Borrower otherwise agree in wniting, any application of proceeds to principal shall not extend or
postpone the due dates (e monthly payments referred to in paragraphs | and 2 or change the amount of such pas rreats

10. Borrower <o* Peleased; Forhearance By lender Not a Waiver,  Extension of the nme for payvment or
maodificanon of amortization ol the sums secured by this Secunity Enstrument granted by Lender to any sucoessor in
interest of Borrower shall notOpeate 1o release the liabihiy of the original Borrower or Borrower's successors i imterest
Lender shall not be required 15 commence proceedings against any successor in mterest or refuse to extend tmie for
payment or otherwise modify ame rization of the sums secured by s Security Instrument by reason ofany demand muade
by the oniginal Borrower or Borrower!ssiccessors in interest. Any forbearance by Lender in exercising any right or romedy
shall not be a waiver of or preclude the esercise of any right or remedy.

11. Successors and Assigns Bouwnd; J2int and Severat Liability: Co-signers.  The cosenants and agreements of
this Security Instrument shall bind and bene/1t th: successors and assigns of Lender and Borrawer, subject to the provisions
of paragraph 17. Borrower'’s covenants and agree=enis shall be joint and several. Any Borrower who co-signs this Sceounty
Instrument but does not execute the Note: (a) {5 cu-signing this Security Instrument only to mortgage, grant and convey
that Barrower's interest in the Property under the fernns.of this Security Instrument: (b) 15 non personally oblipated 1o pay
the sums secured by this Security Instrument; ana<{c> agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard fo the terms of this Security Instrument or the Nate without
that Borrower's consent.

12. Loan Charges. 1f the loan secured by this Security Instrument is subject to a luw which sets maximam loan
charges, and that law is finally interpreted so that the intdres or ather loan charges collected or 10 be cotkected m
conneciton with the loan exceed the permitted limits, then: (a¥any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit: and (b) any.dvsis already collected fram Borrower wineh el ceded
permitied limits will be refunded 10 Borrawer. Lender may choosé U2 rmake this refund by reducing the principsl owed
under the Note or by making a direct payment to Borrower. If a refund reruces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights,  If enactment or expieation of applicable laws has the ctfvct of
rendering any provision of the Note or this Securiny [nstrument unenforceablc according (o 1ts terms, Lender, @t its o ption,
may require immediate pavment in (ull of all sums secured by this Secunty Ipsizument and may wvoke any emedies
permitied by paragraph 19. If Lender exercises this aption, Lender shall take the s eph specified tn the second parags aph of
puaragraph 17

i4. Notices. Any notice to Borrower provided for in this Security Instrumend s hali be given by debiverimyg it or by
mailing 11 by first class mail unless applicable law requires use of another method. Fae iotice shal) be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any nowce 1o Lender shall he goven by
first class mail 10 Lender's address siated herein or any other address Lender designates by notide to Borrower. Ay nonice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Eender S bon ginven as pronvaded
inthis paragraph.

15. Governing Law; Severability.  This Securty Instirument shall be governed by federal Taw/ind the law of the
jurisdiction in which the Property is located. In the event that any provision . ¢lause of this Security/ Initrument or the
Note conthicts with applicable law, such conflict shall not affect other provisions of this Security Instrunieat or the Nore
which can be given effect without the conflicting provision. Ta this end the provisions of this Security Instcament and vhe
Naote are declared to be severable.

16, Borrower's Capy. Burrower shall be given one conformed copy of the Note and of this Securiy Insirument

17. Transfer of the Property or a Beneticial Interest in Borrower.  If all or any part of the Properis ou any
interest m it s sold or transferred (or i a beneticial interest in Borrower is sold or transterred and Borrower i not anatural
persar) without Lender's prior written consent, Lender may, al its opuon, require immedutte paymem o full of a1l soms
secured by this Security Instrumenr, However, this option shall not be exercised by Lender if exercise is prohafated by
federal law as of the date of this Securnity Instrument.

fr l.ender exercises this option, Lender shall give Burrower notice of acceleration. The nonce shal) provide o persod
of not less than 30 days from 1he date the notice is dehivered or mailed within which Borrower must pay all sums secared ty
this Securily Instrument. If Barrower fails 1o pay these sums prior to the esxpiration of this period, Lender may ivoohe 2y
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, 1 Borrower meets certain conditions, Borrower shall have the night to have
eonforcement of this Securily Instrument discontinued al any time prior (o the earlier of: (a) § days (or such other perod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contamed mn this
Securuy Instrument: or (b) entry of a judgment enforcing this Secunty Instrument. Those conditions are that Horrower:
() pays Lender all sums which then would be due under this Secunty Instrument and the Note had na acecleratnon
occurred: (b) cures any default of any orther covenants or agreements; (¢} pays all expenses icurred inoentor gy thes
Secunty listrument, including, but not limited to, reasonahie attorneys' fees; and (d) takes such acnhon as 1 ender may
reasonably require to assure that the lien of this Secunty Instrument, Lender's nghts in the Property and Bornower's
obligation (o pay the sums secured by this Securny Instrument shall continue unchanged. Upon remstateiment by
Borrower, this Security Instrumeni and the abligations secured hereby shall remain Mully effective as il no acceleratnion had
accurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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ADJUSTABLE RATE RIDER

THIS AUJUSTABLE RATE RIDER 1s made this 30th day of December, 1988 and f1s
incorporated into dand shall be deemed to amend and supplement the Mortgage, [eed
of Tryst or Security Deed (the "Security [nstrument”) of the same date given by
tne unuersigned (the "Borrower”} to secure Borrower's Note (the "Note") to HAIRIS
TRUST AND SAVINGS BANK (the "Lender"} of the same date and covering the propirty
descrived in the Security Instrument and located at:

1942 Tnornwood, Wilmette, [L 600U

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT., THE NOTE LIMITS THE
MAXIMUM RATE THE BORROWER MUST PAY,

Additional Coverarts., In addition to tne covenants and agreements made in the
security [nstrumert, Borrower and Lender further covenant and agree as follows:

INTEREST RATE CHANGES
Tne Note provides for an initial interest rate of 11,504, The Note provides for

changes in tne interest rate, as follows:

{A)} Change Dates
The interest rate [ will pay may <hange concurrently with and in an amount equal
to each increase ur decredse in the dindex, Each date on which ny interest rate
could chanyge 15 called a "Change Date.”

{8) The Index
deginning with the first Change Date, my interest rdte will be based 01 an
Index. Tne "Index" is tne nignest prime rate published datly in the Money Rate
section of The Wall Strect Journal, The most recent Index figure available as of
the Change Uate 15 called the "Current Indexs” _1f the Index {s no Tinger
available, the Note Holder wiil chaose a new fndex wnicn-is based upon comparable
information. The Note Holder wil) give me notice of this-shoice,

{C} Calculation of Changes
0n each Cnange Date, the Note Holder will calculate my new intavest by adding ONE
percentaye point (1.00%) to the Current Index.

ZSEYEO6R

(D) Limits on [nterest Rate Changes
My interest rate will never by yredter than 25.00%.

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date.

BY SIGNING BELOW, Borrower accepts and agrees to the terms dand covenants

contained in this Adjustable Rate Rider,

ephen K, Mureill




