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The GRANTOR, LINPRO CHICAGO LAND LIMITED PARTNERSHIP,
an Illinois) limited partnership, having its principal office at
200 Berwyn Fark, Suite 300, Berwyn, Pennsylvania 19132, for the
consideration 'cf Ten Dollars ($10.00), and cother good and
valuable consideration in hand paid, the receipt whereof is
hereby acknowlecagzd, CONVEYS and WARRANTS untc the CITY OF
CHICAGO, an Illinois-municipal corporation, having its offices at
City Hall, 121 Norti TaSalle Street, Chicago, Illinois 60602, all
interest in that certaida real property ("Property") located in
Cook County, Illinois, anr described on Exhibit A attached heret
and hereby made -a part heresf., Title to the Property is
specifically subject to the-yiems listed on Exhibit B attached

hereto and made a part hereof.

PROVIDED, HOWEVER, that the Property is conveyed to and“
accepted by the City of Chicago pursuant to that certain Block ~\g
35, North Loop Project Redevelopment Ayreement, between Grantor =
and the City of Chicago, dated as of November 1, 1988, and
recorded on November 15, 1988 in the Otficz of the Recorder of
Cook County, Illinois as Document No. 88527335 ("Redevelopment
Agreement") the terms of which are hereby incorporated by
reference, in which the City of Chicago undertuoX to use its best’
efforts to accumulate funds from both public and private sources
for the renovation, preservation and reconstructicr of the R
historic and architecturally significant features of(thz two
theaters commonly described as the Harris-Selwyn Theateis
("Theaters") which currently improve the Property and fox the
construction of a retail arcade, more particularly described in ¢ =

the Redevelopment Agreement.
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In Section 3.10(f) of the Redevelopment Agreement, the
City of Chicago agreed to deposit Three Million and no/100
Dollars ($3,000,000.00) in an escrow held by an institutional
escrowee mutually acceptable to Grantor and the City of Chicago
to be used toward renovation and restoration of the Theaters and,
prior to the commencement of such renovation and restoration, to
match, on a dollar by dollar basis up to Three Million and no/100
Dollars ($3,000,000.00), any sums raised by the Theater Operator
(as defined in the Redevelopment Agreement).

The conveyance is made on the express condition that
the City of Chicago shall accumulate the funds for the renovation
and reconstxurtion of the Theaters as described in Section
3.10(f) of the¢ Redevelopment Agreement and if the City of Chicago
does not accumulsce such funds within seven (7) years from the
date hereof, the “ioperty herein conveyed shall automatically
revert to the Grantor herein, its successors or assigns.

PROVIDED FURTEkF, HOWEVER, that Grantor currently holds
title to that certain pacrel of real estate which is adjacent to
the Property (the "Adjacent parcel"), located in Cook County,
Illinois, legally described ca-Exhibit C attached hereto.

Grantor intends to construct office towers on the Adjacent Parcel
which will have unobstructed views through a portion of the
Property and the parcel located abcva the Property which parcel
is legally described on Exhibit D atiached hereto (the "Air
Rights Parcel").

This conveyance is made on the expiress condition that
no building, structure, improvement, equipierc or material of any
kind which will have a height extending, or which is or will be
located, above any point on a horizontal plane’extending over the
Property at an elevation of 118.89 feet above tha Chicago City
Datum. Said restriction will apply to all buildings,.structures,
improvements, equipment or materials, whether of a pirrmanent or
temporary character, and whether considered to be real. Ox
personal property under applicable law. This conveyance is also
made on the express condition that if title to the Property and
title to the Air Rights Parcel are ever held by the same entity,
or the provisions of the Air Rights Agreement identified on
Exhibit B with respect to a prohibition on building improvements
within the Air Rights Parcel are no longer in full force and
effect, then no buildings, improvements or structures of any kind
shall be constructed in the Air Rights Parcel and no buildings,
improvements, structures, equipment or material of any kind shall
be placed or maintained therein.

The restrictions contained herein shall bind the City
of Chicago and all successors, assigns, heirs, legal
representatives, licensees, invitees, tenants, subtenants,
mortgagees or trustees under deed of trust and any and all other
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persons or entities claiming any zight, title or interest in and

to the Property or any portion thereof at any time and from time
to timae.

The restrictions contained herein shall benefit the
Grantor, and its successors, assigns, heirs, legal
representatives, mortgagees cor trustees under deed of trust and
any and all persons or entities claiming any right, title or
interest in and to the Adjacent Parcel or any porticn thereof at
any time or from time to time (the "Protected Parties").

The benefit and burden of these restrictions are
intenriad to, and shall be benefits and burdens running with the
Property-and '‘Adjacent Parcel, and the provisions herein shall so
benefit and burden the Property and Adjacent Parcel and those
persons ard antitles having an interaest in such real estats,
whether or rot this Warranty Deed or the restrictions contained
herein are refle=red to in any subsequent deeds or instruments of
record affecting sither or both of said parcels of real estate.

If the resiricticna contained herein are at any time
~ violated or contravencd, or are about to be viclated or
contravened, any of the Trotected Parties shall have any and all

remedies then available a¢-law or in equity for the enforcement
of the restrictiona contaired herein.

The liability of the Grantor hereunder shall be limited
to the assets and property of tha Grantor and in no event shall
the parties comprising Grantor be orrsonally or individually
liable hereunder except to the extent cf such party’s interest as
a partner in the assets and property ¢f the Grantor. A deficit

capital account shall not be deemed an asrct or property of the
Grantor. :

o IN WITNESS WHERBgZ, the Grantor has ceused this deed to
be duly executed this ZQ0% day of %g% —i 1989,
LINPRO CHICAGO LAND LIMITED FAATNERSHIP,

an Illinois limited partnersnip

Byt LINPRO CHICAGO PRCPFERTY I
LIMITED PARTNERSHIP, an
Illinois limited partnership

Byt

~Bys __ X1 J223—1n-—~———~
0\

cCYoro6s




UNOFFICIAL COPY




59036433

N o3 & s -
" LS ‘Y wa -1 q ot " D
R I £ oLy . L A B [ FRLIN 1 L
S ", R [N ofy ag 42 R LIRS B ¢4 al .
. n (RS %) [T, IS < q; om ool Y] 7
.l ol USRS, ] h o EREPRIK e S | RN | @ [3 4 |
¢ - K S SN BT P ¢ B B | (% [t ] RN IS B WYV ¥ e} (3] [8 7 ,
Y o St (D XD e 0 ) 0O — 0 QO = (i e i
° [ s A4 )@ € B - | 1 DG uT n Ee vy i3
M . ! LU [ B | <e N G o b S o, .C Uy H
N ] uy (OO I N S X R g Y4 LDt W ¥ e T Slon o o 4 '
’ (IR ! IS TR S 23 o R~ B AR e 21 @ a, u -
o o 1 c o aau n o3 o Ly (1L ~4 (3 > m a () 3] Ljs B .
Nvag wioat ' Ty et [ B =S S ¥ i3 Q@ af ~i - = Che 3+ 0« > L) .
¢ P ELE I HEFRY & 2 o IR w . % QD O D ) B o~ .
@ N R I TR we Q s m Mmoo O oL n = Ex 34 LA LT
- r= . IS RE] oty L D LS B I SR Bl ST IR N = -4 ¢ Gl —
) W - A VR TER WY [ R no--4 oo v <l B F [ Y 3
N O e X 13 €2 o -t "y AR Y] [ EEREN B RN SCIN ¢ I ¥ L& ] [@ X7 Rde] :
; ' Iy 0 Ty 3 g - K2 rtert O kel O L BKY [ iy o ] oo '
[l 2} tr g oIl t T @ BUNS-TEE o] [ 0 } K go [+ O ) 42
- PR A A M o £ £ 3o~ [ O o T~
NG s o [ AV S BRI TR Y R TR M LI « IR S s SO o DYt & .
- - EY I L RS I | | THE ) P L — W LIy - = [ S |
LRI A by q Ty Ty i .t L e R [ R L1 VI O 12y O L3 i
h EY) ¥ w, - g T Toat [S 2\ Sy | a7t e s vl 1
~ B 10 Chgv v O, ¢ 7 Ty s g 1Y PR O S ) D - sy i
L). LR e (Bt I L DY 1o 2 U [ SI A e A Gl N
- £ 0D [RERANEE AR )] b I o 12 . Ay . LY by 3? Be) [3 SRl
A ho o &0 P R T B R O PRI € Tny o0
— .1 * e D IS A Y B €3 M ced emd 07 e R sty s~ L
FY RN he MU 4 TS ] LI L ¢ h Y L2 2 PR 1] - '
— il -« PETR & BEEs SRS TG SN MU (B o B RNV SRR L IR A S W = L. e ~
C A i [ SO et . T o CON JRRSSSL S PR F .- \
N . Y e % "y ) D N < v A %3 [ T e
b T . HR I ] LT g X | YRR 5 ar} CTINY D TENa r.
— e ‘ R L e K Y N U)W D | ATOTRE 3T ) - f's T od
[T ' L U SedT o0 H e (SIS n ) 3 [EN P » -
_ _ BN P RS X ol o R nu@. - >
- 3t 1 [N [ Y » D D S DR A I TEDA SR A SUIE e [Ch ' ~ o
[ SRR - LRI BRI O £ [ [ N Y A At
F s 'y - IR TPRE 1 2% TOUNLIV R’ . £ a L X ) & R\
at ' a i, A e bi leerry P s Sl av o qC &
4 D>y ¥ - N2 RS « BT % S ed Y S B YRS L I A kS
v [ PR R 4 pO-SE B ot [T & BN LU P e (U]
a3 -3 Lot BTy SR T 3. . 131 CEE AR BETE A I A P IEEY |
") 4 LIS IR ¥} Mo re g e e o R PG A TR nLC
N O i LI L TR 5 B 1 1A 3t DR v L3 -4 0 omo L ) 3
-4 of 7 LRI AT BRI <0 14 I S AN 9 7] st
i 1 oot MO TN O P o 1) 4] PATTRST I | E L SER S ¥ I} ] {t+0o
i ke ] TN wr L3 LI 4 N eg aoRY N R (S RS B b
U RErY) F GO ollind TG AR I PRPR | (9] iy $] (G e B RN 4 X oo
_ I ERY | ) W DA RN NG S« [ BEP O H (: Q n o 3T 3 3
T g az L~ AR TN X Wa ~ W 3 gy b [ g AR
.. 2 [S] v O AT Iy I Yk d BPSAVE) e 1 o G- 2y (S
o Lt O TR SAE i Y C D oed e 0 Cr 3 ) -~
- 3 M LU I Y LY [ a -t @ - 5 UM
n - Y v T af T A o % Ao T q .
n Q S S BB Y (U= | 9 ISR pa
L = RS IR YT AN v (R Sl € ) gt W s @3 T —
- R [P RS 1 LS U B VR s O N O [1i SRV & B AL fLie 3 bt o3 D 4]
<3 m a2 4 (SR w B LU ;o @mQ LR S v P 11 A Qe 2 hs}
E TN s >, [SEES BE R TRV B TN A [§ el [ LV SECN O PR 4
- RINES s LA L S R o C B MLl D b AL U €1 L2 -3 LB Y] /]
..m. Lot £°) vi ooy et 0 LRSI S VR & I & RS L SR NS SRS FRRFT PO SN & ] [




UNOFFICIAL COPY




T *UNOFFICIAL COPY, , .

COUNTY OF

I, the undersigned, a Notary Public in and,for iﬁg/
unty and State aforesaid, DO HEREBY CERTIFY THAT 2- :
YYYEY) , perscnally known to me to be a general

partasr of Linpro Chicago Property I Limited Paztnership,
an Illinois limited partnership, the general partner of
Linpro Chicago Land Limited Partnership, and personally
krowi to me to be the same person whose name is subscribed
to the foregoing instrument, appeared before me this day in
person ‘and acknowledged that as such general partner of said
limited partnerahip, he signed and delivered the said
instrumenc pursuant to authority given by the limited
partnership ar his frea and voluntary act, and as the free
and voluntary 4t and désd of sald limited partnership, for
the uses and purrcses therein set forth,

GIVEN under ny hand and Notarial Seal, this 62!3
day of Jaaid Ghtd o ;. 1989,

®j @an:mﬁiuz?/g (/J ¢ W&O

My Commission Expires __ U

CHRISTINE F. WAGNER
*OTARY PUBLIC OF NEW JERSEY
My Coumission Exprres-July B, 1989 .

cEeY9roe6s
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J
STATE OF JANSULLIAYA
Vi ) SS

COUNTY OF { EBQEZEQ .

Z, .o# Totsry Zublic ln and for tha
Sounty And S T HHRERY CIRTIFY THAT _&R/C
EIOHER “own to a9 S0 be a jeneral
gartner of Toperiy 1oLimited Pazsaeraship,

an Illinclu ravablp, the cznazal paruner of
“inpro.Chic TarInerihly, and parsonally
snowh'ts e g whoge name 18 subecribed
to tha dorag appesrad heicre me this day wn
geraon anz ackns dpsd that a3 snch o Janaral parener Of saca
limited paztasrsehin, "= slgr=d and Jdeilvered the seid
LRELTUmRNG i 2oy siven By the limited
partnarenly asinliy lode@ 3nd voievcary ach, and as the frae
and voluntary o0t and <eed o sald limlted parenerzship, tors
the wses and gpurpaacasihecsin 3wt fcrth,

, ; . " I
SVEN underimy hand and Notarial Seal, anSCJG
day of 1983.

’

/NOTARIAL SEAL
MaryC-<, Enoslman, Nowry Public
Trecytein wp. Shester County
My Commissivo Exires May 8, 1989
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EXHIBIT A

PROPERTY

All that property and space below a horizontal plane
having an elevation of 123.8% feet, Chicago City Datum, and lying

within ‘tie boundaries projected vertically of the following
described rnarcel of land, to wit:

Lot i and the East Quarter of Lot 2 in Block
35 1n-the original Town of Chicago in Section
9, Towaship 39 North, Range 14 East of the

Third Frinecipal Meridian, in Cook County,
Illinois.

P.I.N. 17-09-:43A-010-0000

17-09-43£-011-0000

/§0%/70 Aartd baSaltle

C&wﬁa/%w

ggvgﬁﬂﬁg




UNOFFICIAL COPY




UNOFFICIAL COPY, ,

EXHIBIT B

PERMITTED EXCEPTIONS

1. Taxes for the year 1988 and subsequent years.

2. Grant of Easement, by Cornelia Delaware Koven
Douglas and others to the City of Chicago, dated November 4, 1939
and recorded April 30, 1940 as Document No. 12474205,

3. Terms, provisions, conditions and limitations
contairned within an Ordinance adopted by the City of Chicago on
March 31, 1983, a copy of which was recorded April 20, 1983 as

Document No.~265-5694 designating the Property and the
improvements-riiereon a Chicago Landmark.

4. Piack 35, North Loop Project Redevelopment
Agreement, by and between the City of Chicago and Linpro Chicago
Land Limited Partnersnip, dated November 1, 1988 and recorded

November 15, 1988 in the-0Office of the Recorder of Cook County,
Illinois as Document No. 68527338.

5. Profit Remittance Agreement by and between

Cinestage, Inc. and Linpro Chicaao Land Limited Partnership dated
January 20 , 1989 and recorded Jaruary 4

20 A4 , 1989 in the Office of
the Rec rd%f of Cook County, Illirnois as Document No.
Zzgjééﬁ .

6. Air Rights Agreement by and between Cinestage,

Inc. and Linpro Chicago Land Limited Paitnership dated January
A0 , 1989 and recorded January 2

2%, 1989 in the Office of the
Recorder of Cook County, Illinois as Documeni No.

32

eEvoto68

7. Building code violations specifi¢d in notices
dated August 26, 1988 and October 20, 1988 from the City of

Chicago Department of Inspectional Services and any rrcceedings
with respect to such building code violations.
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EXHIBIT C

ADJACENT PARCEL

The West Half of Lot 2, and that Part of the
West Half of the East Half of Lot 2 lying
West of the West 18 Feet of the East 19 Feet
of said West Half of the East Half of Lot 2;
and all of Lots 3, 5, and 6§ in Block 35 in
the Original Town of Chicago in the Southeast
onarter of Section 9, Township 39 North,
Range 14 East of the Third Principal Meridian
irn Cook County, Illinois. Also Lots 1 to §
inclusive in George Smith’s Subdivision of
Lot 4 in said Block 35. Also that Part of
vacated /Couch Place which lies North of said
Lots 5 anc b.and South of said Lot 3 and said
Lot ¢ in said Rlock 35.

Also the East 1 Foot-of the West Half of the
East Half of Lot 27in said Block 35.

LEYILO06S

P.I.N. 17-09-436-009-C039
17-09-436-013-00C08
17-09-436-014-0000
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EXHIBIT D

AIR RIGHTS PARCEL

Lot 1 and the East Quarter of Lot 2 in Block
35 of the original Town of Chicago (Except
all that property and space below a
horizontal plane having an elevation of
123.89 feet, Chicago City Datum, and lying
within the boundaries projected vertically of
the property described as Lot 1 and the East
(marter of Lot 2 in Block 35 of the original
Town of Chicago) in Section 9, Township 39
Nérch, Range 14 East of the Third Principal
Mer.dian, in Cook County, Illinois.

P.I.N.-"17-09-436-010-0000
17-08-436-011-0000
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