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Commercial National Bank of Chicago

4800 North Western Avenue - Chicago. llinois 60625 312/983-5100 Member FDIC

£90364136

'RESIDENTIAL MORTGAGE

DA-Fotity

February 19_.89 between the

THIS MORTGAGE is made this 14 dayof
Mortgagor. Bruce. R. Swanson. ng Shirlev M. Swanson, his wife
(herein ‘' Borrower''); and the Morigagee, meCanmucnl
National Bank of C‘hncuo anrs. uonal banking association, domg business in Chicago, lilinois, whose address is 4800 N. Western Avenue (herein **Lender’”)

w,mm_kaimM,J,,Mmmp“mwsumof One Hundred Thousand & no/100

o]
. 3 (5100 00r.0% i Dollars, which indebtedness is
evidenced by norma 's nole orevcn dne Yerswith (hefem “Note'’), pvowdmn for monthly instaliments of principal and interest, with the balance of the in-

debtedness, if not sooner paid, due and payabl< o7} January 19. 1999

NOW, THEREFORE, to secure to Levucr the repayment of the indebtedness evidenced by the Note, with interest thereon, the payment of all other
sums, with interest thereon, advanced to protcct the rcu ity of this Mortgage, and the performance of the covenants and agreements of Borrower herein con-

tained Borrowct do= hereby mortn;c. gnm and con’ey 10 T ender the followmg described property located in the County of Cook
SMRONHMNL4 ;
»Pércef'#z;
Lot 80 in Hill's Resubdivisici/nf Lots 27 to 28 inclusive in Block 70
and Lots 3 to 14 inclusive and 27 to 38 inclusive in Block 71 and Lots
3 to 14,in Block 72 in the North West Land Association's Subdivision of
the West 3 of Blocks 22 and 27 and-all of Blocks 23, 24 and 26 in
Jackson's Subd1v1s1on of the South vast % of Section 11, Township 40
North,..Range 13" East . of. the.Third Priic? pa] Meridian w1th Blocks .1 and
8 and Block 2 (except- the .East -1 acre therenf) in Clark's Subdivision
of the North West 4% of the North East % of Yection 14, Township 40
North, Range 13 East of the Third Pr1nc1pa'l Yieridian, in Cook County,
I]]1noas
. Tax.ID#.13-11-426-025.. -« ... : ,
'Conupo‘nffaqq,ress*_:,',"'“a' 4}818 ';.Bgrnlavrg'.;f;‘v.Chj;cago', I11inousz
' @
COOK COUMNTY, ILLINGIS &
FSL‘ZQ FOP. RECC\RB 8
1989 JAN 24 PH " 2: 08 883036436 <
ol
w}wiéhﬁulheaddr‘es;lo‘f"‘ 4818 N Ber‘nard"” _ ' ) Chicago IL
. tureerd [[3.32] ste}
- ;:; : 2‘923'5 (herein **Property Address"):A
5 ‘ Together with all lhe improvcmcms now or hereafter erected on the property, and all easements, rights, appurienances, rents, royalties, mineral, oil
all of which, including replacements and

- Jand gas rights and profits, water rights, and waier stock, and all fixtures now or hercafter attached to the property.
Z"additions thereto, shall be deemed to be and remain a part of the property covered by this Mortgage: and all of the foregoing, together with said property {or

“" ~the lenchold esule in the event lhls Morl;nge isona Icnwhold)am herein referred to as the **Property*’

Borrowcr covenams lhll Borrower is l-wrully seized of the estate hereby conveyed and has the right 10 mortgage, grant and convey the Property, that
the Property is unencumbered,.and that Borrower will: warrant and 'defend generally the title 1o the Property against all claims and demands, subject to any
casements and restrictions fisted in a schedule of ;xccptlom to coverage in any title insurance policy insuring Lender's interest in the Property.
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l. B.Brm\;er's General Agreements. Borrower shall (a) promptly repair, restore or rebuild any buildings or improvements now or herenl'l.cr ‘oq the Proper-
ty which may become damaged or be dest royed; (b) keep said Property in good condition and repair, without wasie, and (ree l‘rom‘ mechanics’ liens or other
liens or claims for lien not expressly subordinated 10 the lien hereof: (c) pay when due any indebtedness which may be secured by a lien or f:hyrge on the Prop-
erty superior (o the lien hereof, and upon request exhibit satisfactory evidence of the discharge of such p(ior lien lo.Lcndcr: (d) complme_ vfuhm a !casonablc
time any building or buildings now or at any time in process of erection upon said Property; (¢) comply wu}) all requirements of law, ryumctpal ordlnancys'. or
restrictions of record with respect 1o the Property and the use thereof; (1) make no material alterations in said Property excepl as required by law or municipal
ordinance, or improvement without the express written approval of lender; (g) not use or suffer or permit use of the P_ropcny.ror any purpose other thl'n
residential occupancy; (h} initiate or acquiesce in no zoning reclassification without Lender’s written consent: (i) pay cach item of indebtedness secured by this
Morigage when due according 10 the terms hereof or of the Note. ) T

2. Payment of Taxes and Assessments. Borrower shall pay before any penalty attaches all general taxes, and shall pay special taxes, spec(n('lsscssmcpu.
water charges, sewer service charges and other charges against the Property when due, and shail, upon written request, furnish 1o Lender duplicate receipts
therefor. To prevent default hereunder Borrower shall pay in full under protest, in the manner provided by statute, any tax or assessment which Borrower may
desire to contest. 1n the event, as owner of the Property, Borrower shall be entitled to the benefits of membership in any home c_mfners' ussociation, or similar
organization affording recreational or other facilities for the use of Borrower and other property owners or occupants in the vicinity of the Property, or to the
use, in common with others, of any such facilitics located beyond the Property by any arrangement whereby the cost of such facilities is to be shared by (_he
users thereof, Borrower agrees to become a member of such association (incorporated or unincorporated) and 1o perform all obligations of membership, in-
cluding the payment of any and all dues, assessments, service fees or other obligations incurred, 1o maintain such membership. The term “‘assessments,’’ as
used in paragraph three hereof, shall be deemed 10 include all payments so required.

3. Tax Deposits. Subject to applicable law or to a written waiver by Lender, Borrower covenants and agrees to deposit with lender, on each principal and
interest installment payment date, until the indebtedness secured by this Mortgage is fully paid, a sum equal 1o one-twelfth of the fast total annual taxes and
assessments for the last asusrtainable year (general and special) on said Property (uniess said taxes are based upon assessmenis which exclude the im-
provements or any par: tho_of now constructed, or to be constructed, in which event the amount of such deposits shall be based upon the Lender's reasonable
estimate as to the amount of Laxes and assessments o be levied and assessed). Borrower, concurrently with the disbursement of the loan, will also deposit with -
Lender an amount, based Upo’. Tiie taxes and assessments S0 asceriainable or so estimated by the Lender, as the case may be, for taxes and assessments on said
Property, on an accrual basis, fo7 (b2 period from January 1, succecding the year for which all taxes and assessments have been paid, to and including the date
of the first deposil Fequired by th's pi ragraph. Such deposits are 10 be held without any allowance of interest and are to be used for the payment of taxes and
assessments (general and special} Gns2 74 Property next due and payable when they become due. If the funds so deposited are insufficient 10 pay any such.taxes
or assessments (general and special) {3r 2.y year when the same shall become due and payable, the Borrower shall within ten (10) days after receipt of demand
therefor, deposit such additional funds as’ma:~ be necessary to pay such taxes and assessmenis (general and special) in full. If the funds so deposited exceed the
amount required 1o pay such taxes and asse-smznts (general and special) for any year, the excess shal! be applied on a subsequent deposit or deposits.

4. Insurance Deposits. Subject to applicable ‘aw dr 10 a written waiver by Lender, Borrower covenants and agrees (0 deposit with Lender on each prin-
cipal and interest installment payment date, until ih<inacbtedness sccured by this Morigage is fully paid, an installment of the premium or premiums that will
become due and payable 1o renew the insurance as rcquired hy paragraph 6 hereof. Each of such instaliments shall be in an amount as determined by fender’
which, by the payment of approximately equal installme/its, viill result in the accumulating in the hands of the Lender 2 sufficient amount 1o pay renewal’’
premiums upon such policies of insurance at least one mcath prior to the cxpiration date or dates of the policy or policies to be renewed: such deposits to be
held without any allowance of intesest and 10 be used for rene:vaiof such insurance policies. 1f the funds so deposited are insufficient 1o pay all premiums for
such renewals, Borrower shall within ten (10} days afier receip: of d=mand therefore deposit such additional funds as may be necessary to pay such premiums.
If the funds so deposiled exceed the amount required to pay <uch [iren iurns, the excess shall be applied on a subsequent deposit or deposits.

S. Lender’s Interest in and Use of Deposits. 1n the event of a defaull in<wy of the provisions contained in this Morigage or in the Note secured hereby, the
Lender may at its option, without being required to do so, apply any mon/ys ai the time on deposit pursuant to paragraph 3 or 4 hereof, on any of Borrower's
obligations herein or in the Note contained in such order and manner as th= Lender may clect. When the indebtedness secured hereby has been fully paid, any
remaining deposits shall be paid 1o Borrower or 10 the then owner or owners o/ the mortgaged Property. Such deposits are hereby pledged as additional securi-
ty for the indebtedness hereunder and shail be applied by the depository for the-zurioses for which made hercunder and shall not be subject 1o the direction or
control of the Borrower; provided, however, that the Lender shall not be liable fol ar; failure to apply to the payment of 1axes and assessments any amount so
deposited unless Borrower, while not in default hereunder, shall have requested said d7potitory in writing to make application of such funds 10 the payment of
the particular taxes or assessments for payment of which they were deposited.

6. insurance. Borrower shall keep all buildings and improvements now or hercafter situaira vn said Property insured against loss or damage by fire,
hazards included within the 1erm *‘extended coverage,'* and such other hazards as may reasonat y be (enuired by Lender, including, without limitation on the
generality of the foregoing, war damage insurance whenever in the opinion of Lender such proi=<tica is necessary. Borrower shall also provide liability in-
surance with such limits for personal injury and death and property damage as Lender may require. Z.} >0licies of insurance to be furnished hereunder shall be
in forms, companies and amounts satisfactory to Lender, with standard morigage clauses attachec (¢ a'! policies in favor of and in form satisfactory to
Lender, including a provision requiring that the coverage evidenced thereby shall not be terminated or maicriziiy modified without ten (10) days® prior written
notice 1o the Lender. Borrower shall deliver all original policies, including original additional and original -« icwzi policies, to Lender, and, in the case of in-
surance about (o expire, shall deliver original renewal policies not fess than ten (10) days prior to the respective datr: of expiration.

7. - Adjustment of Losses with Insurer and Application of Proceeds of Insurance. in case of loss, the Lender (or after :niry of decree of foreclosure, the
purchaser at the sale or the decree creditor, as the case may be) is hereby authorized cither (a) to settle and adjust anv.Zi3’a. under such insurance policies
without consent of Borrower, or (b) to allow Borrower 10 agree with the insurance company or companies on the amoun! (o ¢ paid upon the loss. In either
case Lender is authorized to collect and receipt for any such insurance money. The insutance proceeds shall be applied to resiorition or repair of the Property
dama;e_d _provided such restoration or repair is economically feasible. The determination of economic feasibility shall be mace Uy .ender. If such restoration
OF repair is not c_tconomicnlly feasible, the insurance proceeds shall be applied 10 the sums secured by this Morigage, with the ex-ess_ i€ any, paid to Borrower.
if the Propegly is abandoned by Borrower or if Borrower fails 1o respond to Lender within fifteen (15) days after notice by Lend 2 t.» Borrower that the in-
surance carrier offers to settle a claim for insurance benefits, Lender is authorized 10 collect and apply the insurance proceeds ai-Lender's option cither to
restoration of repair of the Property or 10 the sums secured by this Morigage.

8. Prepayment Privilege. At suc.hv(imc as the Borrower is not in default either under the terms of the Note secured hereby or under the terms of this Mort-
gage, the Borro'w.er shall have the privilege of making prepayments on the principal of said Note (in addition (o the required payments) in accordance with the
terms and conditions, if any. set forth in said Note. o
9. Effect of Extensiqns of Time. l{ the payment of the indebiedness or any part thereof be extended or varied or if any part of the security be released, alm
persons now or at any time hercafter liable therefor, or interesied in said Propetty, shall be held (0 assent 10 such extension, variation or release, and theires

liability and the lien and all provisions hercof shall continue in full force, the right of recaurse against ali such persons being expressly reserved by the Lender,C.3
notwithstanding such extension, variation or release. m

o

i0. Lcnd_cr's Performance of Defaulied Acts. In case of default herein, Lender may. but need not, make any payment or perform any act herein rcquircdu
9!‘ Borrower in any fen:n and manner deemed evpedient, and may, but need not, make full or partial payments of principal or interest on prior encumbrances, & ¢
gl’ any, and pu.rchasc‘ discharge, compromise of settle any tas lien o7 other prior lien or title or claim thereof, or redeem from any tax sale or forfeiture affect.

ing sanli premises or coniest any tax of assessmenl. All moneys paid for any of the purposes herein authorized and all expenses paid or incurred in.connection
therewith, including attorneys® fees, and any other moness advanced by Lender 1o nrotect the Property and the lien hereof, shall be <o much additional in-
debled.ncss secured hereby and shall become immediately due and pavable without notice and with interest thereon from the date of disbursement a: the raie
stated in the Note. Inaction of Lender shall never he considered as a waiver of any right accruing to it on account of any default on the part of Borrower.
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1), Advances to Protect Mortgage. Lender in making any payment hereby authorized: (a) relating 10 taxes and assessments, may do so according to any
bill, statement or estimaie procured from the appropriate public office or from any officer of any membership association without inquiry into the accuracy of
such bill, statement or estimate or into the validity of any tax, assessment, sale. forfeiture, tax lien or title or claim thereof; (b) for the purchase, discharge,
compromise or setilement of any other prior lien, may do so without inquiry as to the validity or amount of any claim for lien which may be asserted: or (c)
relating to payment of any insurance premiums, may do so according to any bill or statement furnished by Borrower, insurance agent, broker or insurer.

12, Acceleration of Indebtedness in Case of Defaults, 1 (a) there shall be a default for fifteen (15) days in the due and punctual payment of the Note, or
any installment due thereof, either of principal or interest or (b) a petition shall be filed by or against the Borrower in voluntary or involuntary bankruptcy or
under Chapters X1, XII or X111 of the Federal Bankruplcy Act or any simifar faw, state or federal, whether niow or hereafter existing; or (¢} the Borrower shall
be adjudicated a bankrupi, or a trustee or a receiver shall be appointed for the Borrower or for all Borrower's property or the major part thereof in any pro-
ceeding, or any court shall have taken jurisdiction of the property of the Borrower or the major part thereof in any proceeding for the arrangement, liquida-
tion or winding up of the affairs of the Borrower; or (d) the Borrower shall make an assignment for the benefit of creditors, or shall admit in writing inability
to pay Borrower's debts generally as they become due; or (¢) defaults shall be made in the due observance of performance of any of the covenants, agreements.
or conditions contained in this Morigage and the same shall continue {or fifteen (15) days, then the principal sum hereby secured shall, at once, at the option
of the Lender, become immediately due and payable, together with accrued interest thereon, without notice to Borrower. The word *‘Borrower®® as used in
this paragraph shall apply in case of the occurrence of any of the conditions enumerated in clauses (b), (c) or (d) with respect to any one or more of the Bor-
rowers, if there be more than one, and to any one or more of the owner or owners, frosn time to time, of the Property.

13. Foreclosure. When the indebtedness hereby secured, or any part thereof, shall become due, whether by acceleration or otherwise, Lender shall have
the right 1o foreclose the lien hereof for such indebtedness or part thereof. In any suit to foreciose the lien hereofl, there shall be allowed and included as addi-
tional indebtedness in the decree for sale all expenditures and expenses which may be paid or incurred by or on behalf of Lender for attorneys’ fees, appraisers’
fees, outlays for documentary and ‘expert evidence, stenographers' charges, publication costt, and costswhich may ce estimated as to items to be expended
aficr entry of the decree) (or procuring title scarches and examinations, title insurance policies, Torrens certificates and similar data and assurances with
respect 1o title as Lender 'miav Jeem reasonably necessary either 1o prosecute such suit or to evidence to bidders a1 any sale which may be had pursuant 1o such

decree the true condition of th/ title to or the value of the Property.

14, Expenses of Litigation. I} cxoenditures and expenses of 1he nature mentioned in paragraph 13, and all expenses and fees as may be incurred in the
protection of the Property and th¢ m-untenance of the lien of this Morigage, including the fees of any attorney employed by Lender in any litigation or pro-
ceeding affecting this Mortgage, the <ot or said Property, including probate and bankruptcy proceedings, or in preparations for the commencement or
defense of any proceeding or threatenesuil or proceeding, shall be immediately due and payable by Borrower, with interest from the date of disbursement at
the raite stated in the Note, unless paymeii of iaterest at such raie would be contrary 1o applicable law, in which event such amounts shall bear interest at the
highest rate permissible under applicable lav(. Atl such expenses shall be secured by this Morigage,

is. Assignment of Rents; Appointment of Recsive ., loender in Possession. As additional security hereunder, Borrower hereby assigns to Lender the rents
of the Property, provided that Borrower shall, prioi to/acceleration under paragraph 12 hereof or abandonment of the Property, have the right to collect and

retain such rents as they become due and payable,

Upon acceleration under paragraph 12 hereof or avandonment of the Property, and at any time prior 1o the expiration of any period of redemption
following judical sale, Lender, in person, by agent or by judiciilly ippointed recciver, shall be entitled to enter upon, 1ake possession of and manage the Prop-
erty and to cotlect the rents of the Property including those pasi-Zo<."All rents collected by Lender or the receiver shall be applied first to payment of the costs ..
of management of the Property and coliection of tents, including bv. pit limited 10, receiver's fees, premiums on receiver's bonds and reasonable attorney's -
fees, and then to the sums secured by this Morigage. Lender and the red=i=2r shall be liable to account only for those rents actually received. :

16. Leascholds; Condominiums; Planned Unit Developments, 1T this M origage is on a Icasehold, Borrower shall comply with the provisions of any lease, <.
If this Mortgage is on a unit in a condominium or a planned unit developmeni; Poirower shall perform all of Borrower's obligations under the declarationor ™ _*
covenants creating or governing the condominium or planned unit developmeri, 1/ie.by-laws and regulations of the condominium or planned unit develop-
ment, and constituent documents. 1f a condominium or planned unit development rider is executed by Borrower and recorded together with this Mortgage, the ™
covenants and agreements of such rider shall be incorporaied into and shall amend 2.4 ~uoplement the covenants and agreements of this Mortgage as if the

rider were a part hereof,

17. Condemnation. Borrower hereby assigns, transfers and sets over unto Lender the entire procceds of any award or any claim for damages for any of
the mortgaged Property taken or damaged under the power of eminent domain or by condemnatic n. Su:h award or claim shall be paid to Lender. Lender may
clect to apply the proceeds of the award in reduction of the indebtedness secured hereby, whether aue orisol, or 1o require Borrower o restore or rebuild. Any
surplus which may remain out of said award afier payment of such cost of rebuilding or restoration th-il “av the option of Lender, be applicd on account of the

indebtedness secured hereby or be paid to any other party entitled thercto.

If the Property is abandoned by Borrower, or, if after notice by Lender to Borrower that the condemrorcf’ers to make an award or settle a claim for
damages, Borrower fails to respond 10 Lender within fifteen (15) days of the date of such notice, Lender is : utherized to collect and apply the proceeds at
Lender’s option cither 10 resioralion or repair of the Property or 1o the sums secured by this Morigage.

Any such application of the proceeds of an award or claim to principal shall not extend or postpone the due da'c of 1he monthly instaliments of prin-
cipal and interest due under the Note or change the amouni of such instaliments or the payments required by paragraph ! or # he<cof.

9eY9IL06Ss

IH: ‘!‘ransfcf of the Property; Assumption. If all or any part of the Property cr an interest therein is sold or transferred b* Rarrower without Lender's
prior written consent, excluding (a) the creation of a lien or encumbrance subordinate (o this Mortgage, (b) the creation of a purcaas money security interest
for houschold appliances, (¢) a transfer by devise, descent or by operation of law upon the demk of a joint tenant or (d) the grant ¢f ny leaschold interest of
three years or less not containing an option to purchase: Lender may, at Lender's option, declare all the sums secured by this Mortgage (0 be immediately due
and payable. Lender shall have waived such option to accelerate if, prior to the sale or transfer, Lender and the person to whom the Property is 10 be sold or
transferred reach agreement in writing that the credit of such person is satisfactory to Lender and that the interest payabie on the sums secured by this Mort.
gage shall be at such rate as Lender shall request. 1f Lender has waived the option to accelerate provided in this paragraph 18, and if Borrower's successor in
interest has executed a written assumpiion agreement accepted in writing by Lender, Lender shall release Borrower from all obligations under this Morigage

and the Note,
If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with paragraph 24 hereof. Such notice

sh.all provide a period ol‘.no( fess than 1hit:t)' (30} days from the date the notice is mailed within which Borrower may pay the sums declared due. 1f Borrower
fails to pay such sums prior 10 the expiration of such period, Lender may, without further notice or demand on Borrower, invoke any remedies permitied by

paragraphs 12 and 13 hereof.

19. Lender’s Right of Inspection. Lender shall have the right 10 inspect the Property a1 all reasonable times and access thercto shall be permitted for that
purpose.
20. Remedics Cumulative. ANl remedies provided in this Morigage are distinct and cumulative 10 any other right or remedy under this Morigage or af-

forded by law or cquily and may be exvercised concurrently, independently or successively.
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