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THIS INDENTURE. made January 23 19_89__ between

Paul V. Salazar & Celine E. Salazar, husband
and wife, 1506 Clinton, River Forest, IL

DEPT-011 $12.25

NG STRE = AT . T43IIT TRAN 1747 0i/24/B9 9124100

herein referred to as “*Mortgagors,” and Y [o] » |
event of .his.death Rosemary.J. Mauck
1145 Asbury- Avenue, Evanston, 'IL -
(NO. AND STREET) - [(=lzng] (STATE)

COOK COUNTY RECORDER

Above Space For Recorder’s Use Only

herein referred to as "Mdﬁgégcc." witnesseth:

THAT WHEREAS *he Mpﬂgngors are justly indebted to the Mortgagee upon the installment nate of even date herewith, in the principal sum of

Thirty Thousand DOLLARS

($ 30,000.00 - -2}, payable to the order of and delivered 1o the Mortgagee, in und by which note the Mongujéors promise to pay the said principal
sum and interest at the rate ar.d i) installments as provided in said note, with a final payment of the balance due on the 3rd dayof uly

19.92, and all of said principaiuas uiterest are made payable at such Elacc as the holders of the note may, from time to time, in writing nﬂzoim. and in absence
of such appointment, then at thie ofc<af the Mortgagee at 7 South Dearborn, Suite 1207, Chicago, 606

NOW, THEREFORE, the Mortgn ors .5 secure xhctpaymcm of the said principal sum of money and said interest in accordance with the terms, provisions
and limitations of this mortgage, and the ~er/ormance of the covenants and agreements herein contained, by the Mortga{?rs to be performed, and also in
consideration of the sum of One Dollar in hard ruid, the receipt whercof is here }{ acknowlcdged, do by these presents CONVEY AND WARRANT unto the
Mortgagee, and the Mortgagee’s successotswnd assigns, the following described Real Estate and all of their estate, right, title and interest therein, situate, lying

andbeinginthe — City. of River Forest COUNTY OF Cook AND STATE OF ILLINOIS, to wit:

LOT 24 AND'LOT 25 IN BLOC¥ 3. IN ROSELL'S BONNIE BRAE ADDITION TO RIVER FOREST,
BEING:'A SUBDTVISION OF THE NURTH HALF OF THE EAST HALF OF THE NORTH EAST
QUARTER OF SECTION 1, TOWNSHIP 29 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, EXCEPTING THEREFROM THf WEST 33 FEET AND THE SOUTH 33 FEET THEREOF
DEDICATED TO THE VILLAGE OF RIVEL FOREST FOR STREET PURPOSES, IN COOK COUNTY,
ILLIROIS.

Mortgagors represent that this mortgace is Second only to an existing first
mortgage- to:St. Paul Federal in.the oriyg’nel principal amount of $226,000.

26292068

which, with the property hercinafter described, is referred to herein as the “*premises,”

Permanent Real Estate Index Number(s): 15'01"203"032 & 15-01-203-251 -
Address{es) of Real Estate: 1506 _Clinton, River Forest, I{ : )

TOGETHER with all improvements, tenements, easements, fixtures, and appurtenances thereto belongir . and all rents, issues and profits thereof forso
long and during all such'timesas Mortgagors may be entitled thereto (which are p cdgcdgrimnrily and on a pa_ity *ath said real estate and not secondarily) and-
all apparatus, equipment orarticles now or hereafter thercin or thereon used to supply heat, gas, air conditionily , weier, light, power, refrigerution (whether!
single units or centrally controlled), and ventilation, including (without restricting the foregoing), screens, window shades, storm doors and windows, floor:
coverings, inador beds, awnigifs: stoves and water heaters. All of the foregoing are declared to be a purt of said real #siaic whether physically attached thereto.
or not, and it is agreed thatall similar np‘paratus, cquipment or articles hereafter placed in the premises by Mortgage.s or their successors or assigns shall be
considered as constituting part'of the real estate. - . e

TO HAVE AND TO HOLD the premises unto the Mortgagee, and the Mortgagee's successors and assigns, forever, for t".e ru s, and upon the uses,
herein set forth, free from all rights and benefits under and by virtue of the Homestead Exemption Laws of the State of Illuicis, whi=h said rights and benefits
the Mortgagors do hereby expressly release and waive. . .
“The name of a record owneris:- __Paul V. Salazar & Celine E. Salazar

This morigage consists of two pages. The covenants, conditions and provisions appeuring on page 2 (the reverse side of this wlortasse) are Incorporated
herein by reference and are a part hereof and shall bebln,ding on Mortgagors, their heirs, successors and assigns. o .rpo

Witness the hand... . " and sepl~—70f Mortgagors th¢ day and year first above written, ‘ Q < \ '
| =% o AR

n . __(Scal) A & {Seal)
(e (-}

PLEASE . ] v/ . Celine E. Salazar ‘
PRINT OR - =

TYPE NAME(S) . 0
_BELOW .. (Seal) ‘ (
SIGNATURE(S) ,_9

State of Illinois, County of — s, 1, the undersigned, a Notary Public in and for said County
in the State aforesaid, DO HEREBY CERTIFY that ._Paul V. Salazar & Celine E. Salazar,
' usband and wife -
1 “OFFICIAL SEAL -
'|M§SELSS KAREN HOGENBUUR?““"Y kngwn to me to be the same person S whose name S.___8C€ subscribed to the foregoing instrument,
" HERBtary Public, State 3P fibelgFe me this day in person, and “kf‘f’“‘ltffskcd that —;.h.e.y_ .;igncd. scak:.d nnd‘d:livcr«:d lhf: said insl.rumcnl as
My Comr_nissioi"\ E.\!'iicjs _N 0 e free and voluntary act, for the uses and purposes therein set forth, including the release and waiver of the

POP P PO OOV OVOW

gcad.

Given Kr?d:r'my hand and official seal, this . 23rd day of January 19 89

s
Commission expires 19 ,m W

\i“"w.' 32u
o

Thisi,,s,mmc,,masp,cpu,cd'by John Mauck, 7 S. Dearborn, #1207, Chicago, IL 606@‘ N
c : (NAME AND ADDRESS) - o
Mail this instrument to __J.Qh[l_Miu.CL_Mﬁﬂ.C.k_& _

3y n 1207 -
o (NAME AND ADDRESS) -
Chicago ' ’ I11linois
{CITY) {STATE)

Notary Public
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THE COVENANTS, COBUIN @ R’E‘IG‘I”A‘LF‘G@P ¥E REVERSE SIDE OF THIS

MORTGAGE):

1. Mortgagors shall (1) promptly repair, restore or rebuild any buildings or improvements now or hercafter on the premises which
may become damaged or be destroyed: (2) keep ssid premises in good condition and repair, without waste, and free from mechanic's or
other liens or claims for lien not cxpressly subordinated to the lien thercof; (3) pay when due any indebtedness which may be secured by
a lien or charge on the premises superior to the lien hereof, and upon request exhibit satisfactory evidence of the discharge of such prior
lien to the Mortgagee; (4) complete within a reasonable time any building or buildings now or at any time in process of erection upon said
premises; (5) comply with 8l requirements of law or municipal ordinances with respect to the premises and the use thercof: (6) make
no material alterations in said premises except as required by law or municipal ordinance.

2. Mortgagors shall pay before any penuly attaches all general taxes, and shall pay special taxes, special ussessmenits, water charges,
sewer service charges, and other charges against the premises when due, and shall, upon written request, furnish to the Morigagee duplicate
reccipts therefor. To prevent default hereunder Mortgagors shall pay in full under protest, in the manner provided by statute, any tax or
assessment which Mortgagors may desire to contest.

[ 3. In the event of the enactment after this date of any law of 1llinois deducting from the value of land for the purpose of taxation any

*7 lien ;thercon, or imposing.upen the Mortgagee the payment of the whole or any part of the taxes or assessments or charges or liens hercin
. réquired to be paid by Morigagors, or changing in any way the laws relating to the taxation of mortgages or debts secured by mortgages or

- the ‘morigagec's interest’in the property, or the” manner of collection of taxes, so as to affect this mortgage or the debt sccured hereby or
the holder thercof, then and in_any such event, the Morigagors, upon demand by the Morigagee, shall pay such taxes or assessmenis. or
reimburse the Mortgagee therefor; provided, however, that if in the vpinion of counsel for the Morigagee (:? it might be unlawful to
requirc Mortgagors 1o make such payment or (b) the making of such payment might result in the imposition of intcrest beyond the max-
imum amount permitted by law, then and in such event, the Mortgngee may clect, by notice in writing given to the Mortgagors, (o declare
all of the indebtedness secured hereby to be and become due and payable sixty (60) days from the giving of such notice.

4. If, by the Jaws of the United States of America or of any state having jurisdiction in the premises, any tax is duc or becomes due
in respect of the issuance of the note hereby secured, the Mortgagors covenant and agree to pay such tax in the manner required by any such
law, The Mortgagors further covenant to hoid harmless and agree to indemnify the Morigagee, and the Morigapee's successors or assigns,
against any liability inrurred by reason of the imposition of any tax on the issuance of the note securcd hereby.

5. At such timé os.he Mortgagors are not in default either under the terms of the note sccured hereby or under the terms of this
mortgage, the Mortgagore'shall have such privilege of making prepayments on the principal of said note (in addition to the required pay-
ments) as may be provided-in said note.

6. Mortgagors shall \:erp all buildings and improvements now or hereafter situated on said premises insured against loss or damage
by fire, lightning and windstc m under policies providing for payment by the insurance companies of moneys sufficient cither to pay the
cost of replacing or repairing ‘x same or 1o pay in full the indebtedness secured hereby, all in companies satisfactory to the Morigagpee.
under insurance policies payable 1 case of loss or damage. to Mortgagee, such rights to be evidenced by the standard mortguge clause to
be attached to each policy. and siall'Geliver all policies, including additional sad rencewal policies, to the Mortgagee, and in case of insur-
ance about to expire, shall deliver renswal policies not less than ten days prior to the respective dates of cxpiration.

7. 1n case of default therein, Mortzzzee may, but need not. make any payment or perform any act hercinbefore required of Mortgagors
in any form and manner deemed expeuient, snd may, but need not, make full or partial payments of principal or interest on prior encum-
brances, if any, and purchase, discharge, ccinpomise or scttle any tax lien or other prior lien or title or claim thercaf, or redeem from
any tax sale or forfeiture affecting said pren.ists r contest any tax or assessment. All moneys paid for any of the purposes herein author-
ized and all expenses paid or incurred in conn.ction therewith, including attorneys’ fees, and any other moneys udvanced by Morigagee 1o
protect the mortgaged premises and the lien hercof, shall be so much additional indcbtedness secured hereby and shall become immediately
due and payable without notice and with interest {acrecn at the highest rate now permitted by lIltinois law, Inuction of Mortgagee shall
never be considered as a waiver of any right accruiie.to-the Mortgagee on account of any default hereunder on the part of the Mortgagors.

8, The Mortgagee making any payment hereby autro~ized relating 10 taxes Or assessments, may do so according to any bill, statement
or cstimate procured from the appropriate public office withcut inquiry into the accuracy of such bill, statement or cstimate or into the
validity of any tax, assessment, sale, forfeiture, tax Jien or-ut'¢ or claim thereof.

9. Mortgagors shall pay each item of indebtedness herein mentioned, both principal and interest, when duc according to the terms
hercof. At the option of the Mortgagee and without notice to Mc tgayors, all unpaid indebtedness secured by this mortgage shall, notwith-
standing anything in the note or in this morigage to the contrary, >ccome duc and payable (a) immediately in the casc of default in making
payment of any installment of principal or interest on the note, or (b} when default shall occur and continue for three days in the per-

formance of any other agreement of the Mortgagors herein containex.

10. When the indebtedness hereby secured shall become duc whether Yy acceleration or otherwise, Mortgagee shall have the right

1o foreclose the lien hereof. In any. suit lo foreclose the lien hereof, there arli be allowed and included as additional indebtedness. in the
decree for sale all expenditures and expenses which may be paid or incurred by ¢ on behalf of Mortgagee for attorneys’ fees, appraiser’s
fees, outlays for documentary and expert cvidence, stcnographers’ charges, prilication costs and costs (which may be estimated as to
items to be expended after entry of the decree) of procuring all such abstracis of title, title searches, and cxaminntions, title insurance
policies, Torrens certificates, and similar data and assurances with respect to ti*'c as Morigagee may deem to be reasonably necessary
cither to prosecute such suit or to evidence to bidders at any sale which may be had rurstant to such decree the true condition of the title
10 or the value of the premises. All expenditures and expenses of the nature in this paragraph mentioned shall become so much ndditional
indebtedness secured hereby and immediately due and payable, with interest thereon at'the *ighest rate now permitted by llinois law, when
paid or incurred by Mortgugee in connection with (a) any proceeding, including probate 4n hankruptcy procecdings, 1o which the Mort-
gee shall be a party, cither as plaintiff, claimant or defendant, by reason of this mortgaje wr.any indcbtedness hereby secured; or (b)
eparations for the commencement of any suit for the foreclosure hereof after accrual of suck rmplit to foreclose whether or not actually
mmenced; or (c) preparations for the defense of any actual or threatened suit or proceeding <~hich might aflect the premises or the

urity hereof.

11. The proceeds of any foreclosure sale of the premises shall be distributed and applied in the vailowing order of priority: First, on
$idcount of aill costs and expenses incident to the foreclosure proceedings, including all such items as «re m~ntioned in the preceding para-
aph hereof; second, all other items which under the terms hercof constitute secured indebtedness addiiona' to that evidenced by the
te, with interest thereon as herein provided; third, all principal and interest remaining unpaid on the ncte; fLurth, any overplus to Mort-
gors, their heirs, legal representatives or assigns, as their rights may appear.

12. Upon or at any time after the filing of a complaint to foreclose this mortgage the court in which sych/complaint is filed may
appoint a receiver of said premises. Such appointment may be made either before or afier sale, without notice, withorcicgard to the solvency
or insolvency of Mortgagors at the time of application for such receiver and without regard to the then value of the nremiscs or whether
the same shall be then occupied as a homestead or not, and the Mortgagee may be appoinied as such receiver. Suc’i.receiver shall have
power to collect the rents, issues and profits of said premises during the gendency of such foreclosure suit and, in casc.of a sale and a de-
ficiency, during the full statutory period of redemption, whether there be redemption or not, as well as during any further times when
Mortgagors. except for”the intervention of such receiver, would be entitled to collect such rents, issues and profits, and all other powers
which 'may be necessary or arc usual in such cases for the protection, possession, control, management and operation of the premises dur-
ing:the whole of said period. The Court from time to time may authorize the receiver to apply the net income in his hands in payment in
whole or in part of: (1) The indebtedness secured hereby, or by any decree foreclosing this mortgage, or any tax, special assessment or

- other lien which may be or become superior to the lien hereof or of such decree, provided such application is made prior to foreclosure
sale; (2) the deficiency in case of a sale and deficiency.

13. No action for the enforcement of the lien or of any provision hercof shall be subject to any defense which would not be good
and available (o the party interposing same in an action at law upon the note heredy secured.

14, The Mortgagee shall have the right to inspect the premises at all reasonable times and access thereto shall be permitted for that
purpose.

15. The Mortgagors shall periodically deposit with the Mortgagee such sums as the Mortgagee may reasonably require for pay-
ment of taxes and assessments on the premises. No such deposit shall bear any interest.

16. If the payment of said indebtedness or any part thereof be extended or varied or if any part of the security be released, all per-
sons now or at any time hereafter liable therefor, or interested in said premises, shall be held to assent to such extension, variation or
release, and their liability and the lien and all provisions hereof shall continue in full force, the right of recourse against all such’ persons '
being expressly reserved by the Mortgagee, notwithstanding such extznsion, variation or release.

17. Mortgagee shall release this mortgage and lien thercof by proper _instrumcm upon payment and discharge of all indebtedness
secured hereby and payment of a reasonable fee to Mortgagee for the execution of such release.

18. This mortgage and all provisions hercof, shall extend to and be binding upon Morigagors and all persons claiming under or
through Mortgagors, and the word “Morigagors™ when used hercin shall include all such persons and all persons liable for the payment
of the indebtedness or any part thercof, whether or not such persons shall have exccuted the note or this mortgage. The word “Morigagee™
when used herein shall include the successors and assigns of the Mortgagee named herein and the holder or holders, from time to time, of

the note secured hereby.




