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Loan # 653915
MORTGAGE 00110068

THIS MORTGAGE (“Security Instrument™) isgivenon  January 23rd

19 89 The morgagor iy
HECTOR M, “EPLADO and MARTINA MERCADO, HIS WIFE

("Borrawer™). This Secrrity Instrument is given to . HOUSEHOLD BANK fsb, A FEDERAL SAVINGS BANK

which is organized and'exisriog under the laws of THE UNITED STATES OF AMERICA , and whose address is

255 EAST LAKE STRECT, FOMINGDALE, ILLINOCIS 60108
(**Lender™).

Borrower owes Lender the principtisum of Seventy-three thousand eight hundred and NO/100 -

- owm A o G e e mm em e oww e 2w mm mm e wme me me G me G e Gm em mm A e Sm e em e em R R e M e

Dollars(U.8 8 73,800.00 ). This debt is evidenced by Borrower's note
dated 1he same date as this Security Instrumznt (" Note''), which provides for monthly payments, with the full debt, 1l not
paid carlier, due and payable on February ict, 2019 This Security Instrument

qecures to Lender: () the repayment of the deat Cvidenced by the Note, with wterest, and all renewals, extensions and
modifications; (b} the payment of all other sums, Withipierest, advanced under paragraph 7 to protect the security of this
Sccurity Instrument; and (¢) the performance of Borrofer's covenunts and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage. grant and convey to Lender the following described property

located in COCK
THE SCUTH 1/2 OF LOT 2 AND LOT 3 IN MARY F. . WORCHESTER'S RESUBDIVISION
OF LOTS 20 TO 29 IN BLOCK 6 IN D. M. FREDENICASEN'S SUBDIVISION OF BLOCKS 1,
2, 3, 5, 6, 7 AND 8 IN CLYDE THIRD DIVISION, ZFG A SUBDIVISION OF THE
EAST 1/2 CF THE EAST 1/2 OF THE SQUTHWEST 1/4 OF SSCTION 29, TOWNSHIP

39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL [MERTDIAN, IN COCR CCUNIY,
ILLINOIS.

PIN # 16-25-322-049

which has the address of 2832 SOUTH 60TH COURT . CICERO
{Stireet] 10yl
inoeis 60650 ("Property Address™)

7o Cacel

Toat FHrrR Wkt all the improvements now or hercafter crected on the property, and all casements, rights,
appurtenances, rents. royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall alse be covered by this Security Instrument. Al of the
faregoing is refeered 1ot this Security Instrument as the “Property.”

BOrRROWIR COvENANTS that Borrower 1s lawfully seised of the estate hereby conseyed and has the right 1o
mortgage. grant and conves the Property and that the Property s unencumbered., except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property aganst all clivms and demands, subject to any
encumbrances of record

Tris SECURITY INSTRUME ST combines uipform covenants for national use and non-uniform covenants with
hmtted yvanations by parndiciion to consttute i uniform securtty instrument cosering real property

ILLINOIS- snge # sy —-FNMA/FHLMC UNIFORM INSTRUMENT Farm 3014 12/83
Amended 5/87

@ -BFIL} g80t VAP MOATGAGE FORMS ¢ 1113293 8100 v 1800571 721

County, Illinois:

LE890
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If Lender required morigage insurance as a condition of making the ioan sevured by this Security Instrument.
Borrower shall pay the premiums required to maintain the insurance in effect unti! such ttme as the requirement for the
tnsurance terminates in accordance with Borrower's and Lender's written agreement or apphcable law,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shalf give Borrower notice at the time of or prior 1oan inspection specifying reasonabie cause for the inspeciion.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any vondemnation or other taking of any part of the Propenty, or for convevance m hieu of condemnation. are hereby
assigned and shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Securiny
[nsirument, whether or not then due, with any excess paid to Borrower. In the event of a parnal taking of the Properts,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds muitiphed by the following fraction: (a) the otad amount of the sums secured simmediately
before the taking. divided by ¢b) the fair market value of the Property immediztely before the tuking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnaor offers 1o
make an award orsattle a claim for damages. Borrower fails 1o respond to Lender within 30 dayvs after the date the notce s
given, Lender isavtborized 1o collect and apply the proceeds, at its option, either to restoration or repair of the Praperts or
1o the sums secured biyothis Security Instrument. whether or not then due.

Unless Lenaerand Borrower otherwise agree in writing, any application of proceeds to prinaipal shall not extend or
postpone the due dateo{ tlic monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower ot /Aeleased; Forbearance By Lender Not a Waiver, Eatension of the 1ime for payment or
maodification of amortization of the sums secured by this Security Instrument granted by Lender to any successor m
interest of Borrower shall not #perate to release the habiitty of the original Borrower or Barrower's successors 1n interest
Lender shall not be required @ commence proceedings against any successor innterest or refuse to extend ume for
payment or atherwise modify amonization of the sums secured by this Security Instrument by reason of any demand made
by the ariginal Borrower or Borrower'siauccessors in interest. Any forbearance by Lender in exercising any right or remeds
shall not be a waiver of or prectude the wxZriise of any right or remedy

11. Successors and Assigns Boudd; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefi( the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreem=ais shall be joint and several Any Borrawer who co-sians this Security
[nstirument but does not execute the Note: (a) it co-signing this Security Instrument only 1o mortgage, grant and consey
that Barrower's interest 1n the Property under the tornis of this Secunity Instrunmient: (b) s not personally obligated to pay
the sums secured by this Security Instrument; and (<) Gerees that Lender and any other Borrower may agree to extend.
modify, forbear or make any accommaodations with regard to the terms of this Secuniy Instrument or the Note without
that Horrower's consent.

i12. Loan Charges. [ the loan secured by this Securuy Instrument 1s subject to g law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected
connection with the loan exceed the permitted limits, then: {(a) 4nyv such loan charge shall be reduced by the amoum
necessary {0 reduce the charge to the permitted limit; and (b) any cuprie already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to mauke this refund by reducing the pnncipal owed
under the Note or by making a direct payment to Borrower. If a refund seduaces principal. the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment or expization of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according ta its terms, Lender, at 1ts option,
may require immediate payment in full of all sums secured by this Security Invirument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the st*puspecified in the second paragraph of
paragraph 17,

14. Notices. Any notice to Borrower provided for in this Securuty Instrumentat adl e given by deliverg it or by
mailing it by first class mail unless applicable law reguires use of another method. ‘Fhe novice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by noticd 1o lorrower. Any notice
provided for in this Security Instrument chall be deemed to have been given to Barrower or Lenduor wihen given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be gosverned by federal law 2ind the law of the
junsdiction in which the Property is located. In the event that any provision or clause of this Securily [astrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruniedt or the Note
which can be given effect without the conflicting provision. To this end the provistons of this Secunty [nsirement and the
Note are declared 10 be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of thes Security Instrument

17. Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any
mterest in it is sold or transferred (or if a beneficial interzsi in Borrower 1y sold or transferred and Borrower s not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immeediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise 18 prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of not less than 30 days from the date the notice s delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand vn Borrower.

1B, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carhier of: {a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuam to any power of sale contiined in this
Security Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Barrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Securny Instrument, including, but not {imited to, reasonable attorneys’ fees: and (d) takes such action as Lender may
reasonably require (o assure that the tien of this Security Instrument, Lender's rights 10 the Property and Borrower's
abligation o pay the sums secured by this Security Instrument shall continue unchanged. Upon ranstaiement by
Borrower, this Secuniy Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of aceeleration under paragraphs 13 or 17
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