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THISMORTGAGE (“Security Instrument™)isgivenon January 1&, .

1989 .Theriortjagoris pONALD J. CARANI wARRIED TO CAROL J. CA I
{*Borrower""). Thijs Security Instrumentispgtvento COLE TAYLOR

BANK/YORKTOWN , which is organized and existing
under the laws of thie/ State of Illinois .and whose addressis  One Yorktown Center

Lombard, Illisnoaes, 60148 ("Lender™).
Borrower owes Lender thepiersipal sumof One Hundred Fifty-Thousand and no/100

, =Dollars(U.S.$ 150,000.00 ) Thisdebtisevidenced by Borrower’s note
dated the same date as this Security-instrument (“*Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon Janvary 18, 199G . This Security Instrument
secures 1o Lender: (a) the repaymen of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all othér sums, with interest, advanced under paragraph 7 ta protect the security of this
Security Instrument; and (c) the performanse or Borrower's covenants and agreements under this Security Instrument and
the Nate. For this purpose, Borrower dees iereby mortgage, grant and convey to Lender the following described property

locatedin Cook County, linois:
See attached legal descripiliorp,

o
CANG
# 07-08-300-312 -‘JRX

P.I. #HIEFHDOXIGEEDIIX

Mortgagor represents and warrants that this is not homestend Broperty.

which has theaddressof 1613 Pebble Bieach Drive
Street)

4
60194 (*Property Address");
[2ip Code]
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herealter a part of the property. Ali replacements and additions shall also be covered by this Security Insirument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COYENANTS that Borrower is lawiully seised of the estate hereby conveyed and has the nght 1o
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrawer warrants and will defend generally the titic to the Property against o}l claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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IT Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
Insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice af the time of or prior (o an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking ol any part of the Property. or for conveyance in lieu of condemnatiorn, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument. whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the 10tal amount of the sums secured immediately
before the taking, divided by (b) the lair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrawer that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice is
given, Lender is avthorized to collect and apply the proceeds, at ifs oplion, either to restoration or repair of the Property or
to the sums secused by this Security Instrument, whether or not then due.

Unless Lende“and Borrower otherwise agree in writing, any application of proceeds (o principa! shall not extend or
postpone the due datesiithe monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower ™o Released; Forbearance By Lender Not a Waiver. Exitension of the time for payment or
modification of amortizativn of the sums secured by this Security Instrument granted by Lender to any SuUcCessor in
interest of Borrower shall noi ¢ perale to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required 0 commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amorrization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borroyizi's successors in tnterest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the pacreise of any right or remedy.

11. Successors and Assigns Bou.d; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bediefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and azreeiaents shall be joint and several. Any Borrower wha co-signs this Secunity
Instrument but does not execute the Note: (al is £o-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under 1¥e trms of this Security Instrument: (b} is nol personally obligated 10 pay
the sums secured by this Security Instrument; and (cjlaprees that Lender and any other Borrower may agree to extend,
maodify, forbear or make any accommodations withrerard 1o the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Secarity Insirument is subject to a law which sets maximum Joan
charges, and that law is finally interpreted so that the interest or other loan charges collecied or to be collected Iin
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary ta reduce the charge to the permitted limit; and (b) any sums already collected from Borrower whick exceeded
permitted limits will be refunded to Borrower. Lender may chooss/t+~make this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. If a refusid recaces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment or_‘xpiration of applicable {faws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable siccording 1o its terms, Lender, at its option,
may require immediate pavment in full of all sums secured by this Security Instrirment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stéruspecified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument/sh4il be given by delivering it or by
miting 11 by first class mail uniess applicable law requires use of another method. Tiic nctice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any noticd io Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by nat.ce to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 10 Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Insirument shall be governed by federal o 4n¢ the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Fastrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrutent or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Tnstriovunt and the
Note are declared 1o be severable.

16. Borrower's Copy. Borrower shail be given one conformed copy of the Note and of this Security Insirument.

37, Transfer of the Progerty or a Beneficial Intercst in Borrower. If all or any part of the Property or any
interest in iis sold or transferred (or if a beneficial interest in Borrawer is sold or transferred and Berrower is not a natural
person) without Lender's prior wrilten consent, Lender may, at iis aption, require immediate payment in full of all sums
secured by 1his Security Instrument. However, this aption shall not be exercised by Lender if exercise is prohibiied by
federal law as of the date of this Security Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums seeured by
this Security Insirument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Barrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (aj 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower
(a} pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements: (c) pays all expenses incurred in enforcing this
Security Instrument, including, bul not limited to, reasonable attorneys' fees: and (d} 1akes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
abligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this nght 1o reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

6 892068
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PARGEL, ONE»

TEAT PART QOF LOT .36 IN FOPLAR CREFRK (CLUB ECMES, OUNIT 4, DESCRIBED Aas
FOLLOWS s ,

COMMENCING AT THE NORTHEWEST CORNER OF SAID LOT 36; THENCE NCORTH 85 DEGREES
§5 MINUTES 1l GECONDS EAST, ALONG THE NORTHERLY LINE OF SAaID LOT 36, A
DISTANCE OF 3.04 FEET; TEENCE SOUTE 04 DEGREES (4 MINCTES 49 SECONDS EAST, A
DISTANCE OF 3,935 FEET, TO AN EXTERIOR CORNER OF A CONCRETE FOUNDATION;

f THENCT - ALONG THME EXTERIOR SURFACE OF SAID FOUNDATION WALL, TRE FOLLOWING

COURSES AND DISTANCES: SOUTE 78 DEGREES 47 MINCDTES 19 SECONDS EAST, A
DISTANCE OF 15,08 FEXT; THENCE NORTE 11 DEGREES 12 MINUTES 4L SECCNDS EAST,
A DISTANCE OF 1,69 FEET; THINCE SQUTE 78 DEGRETS 47 MINDTES 19 SECONDS EAST,
A DISTANCE QF 6.02 FEXT; THENCE SOUTE 1) DEGREES 12 MINUTES 41 SECONDS WEST,
A DISTANCE OF L1.69% FEET; THENCE SOUTH 78 DEGRZES 47 MINUTES 1§ SECONDS EAST,
A DISTANCE OF 185,72 FIET 70 AY EXTERICR CORNER OF SAID CONCRETE FOUNDATION
FOR TRE POINT QU  BEGINNING; TRENCE ALONG THE EXTERIOR SURFACE OF SaIDd
FOUNDATION, THE POLIOWING COURSES AND DISTANCES: NCRTH 11 DEGREES 12
MINUTES 41 SECONDS EAST, A DISTANCE OF 1.67 FEST; TEENCET SOUTH 78 DEGREES 47
MINUTES 19 SECONDS EAST, A DISTANCE OF 5,03 FEET; THENCE SOUTH 1l DEGREES 12
MINUTES 41 SECONDS WEST, 2 DISTANCE QF 1,82 FEET; THENCE SOUTH 78 DEGREES 47
MINUTES 1§ SECONDS EAST, A WiSTANCE OF 22.61 FEET, TO AN EXTERIOR CORNER OF
SAID FOUNDATION; TEENCE SOUIY 78 DEGREES 47 MINUTES 19 SECONDS EAST, ALONG
TEE PROLONGATION OF THE LAST DESCRIBED COURSE, A DISTANCE OF 0,%0 FEET, T0 A
POINT OF INTERSECTION WITHE TRZ ~CENTERLINE OF THE COMMOW POUNDATION WALL
BETWEEN PARCELS 1613 AND 1615:; TAZSCT S0UTE 11 DEGREES 13 MINUTES 26 SECONTS
WEST, ALONG B8AID CENTERLINE, A [Di“TANCE OF 131,89 PTERT, T0 A POINT OF
INTERSECTION WITKE TEE WESTERLY EXTENSION OF A PART OF TRE SOUTEERLY EXTERIOR
SORFACE OQOF SAID FOUNDATION: THENCE SOUTH 78 DEGREES 47 MINUTES 57 SECONDS
FAST, ALONG SAID WESTERLY EXTENSION, A DIGTANCE OF 0,31 PEET TO AN EXTERIGR
CORNER OF SAID YOUNDATION; TEENCE ALONC ~™HE [EXTERIOR SURFACE OF G6AID
CONCRETE YOUNDATION, THE FOLLOWING COURSES ANT DISTANCES: SCUTH 11 DEGREES
12 MINUTES 03 SIZCONDS WEST, A DISTANCET OF° .2.27 PEET; TRENCE SOUTE 78
DEGREES 47 MINUTES $7 SECONDS EAST, A DISTANCE OF .3.30 PEEZT; TRENCE SOUTE 1l
DEGREES 12 MINUTES 03 SECONDS WEST, A DISTANCE OF 4.f0 PEET; THENCE WORTHE 78
DEGREES 47 MINUTES 57 SECONDS WETST, A DISTANCE OF 71,43 FERT; THENCE NORTH
11 DEGREES 12 MINUTES 03 SECONDS EAST, A DISTANCE OF 4,0z FEIT; THENCE SOUTH
78 DEGREZES 47 MINUTES S7 SECONDS EAST, A DISTANCE OF 0.30 FEET; TEENCE NORTH
11 DEGREES 12 MINUTES 03 SECONDS EAST, A DISTANCE OP (i:.31 FEET; THENCE
NORTS 78 DEGREZS 81 MINUTES %4 SECONDS WEST, A DISTANCE OF f,%3 FEET, TC AW
EXTERIOR CORNER OF SAID FOUNDATION; TEBENCE NORTE 78 DEGRELS i MINUTES 54

SECONDS WEST, ALONG TEE PROLONGATION QP THE LAST DESCRIEBRO- COURSE, A

DISTANCE OF 0,53 FEET, TO A POINT OF INTERSECTION WITH TEE CENTELLINE OF THE
SOMMON  FOUNCATION .WALL BETWEEN PARCELS 1611 AND 16133 THENCE (YORTE 11
DEGREES 10 MINUTES 03 SECONDS EAST, ALONG SAID CENTERLINE, A DISTANCE OF
32.08 FEET, TC A POINT OF INTERSECTION WITRE TRE EASTERLY EXTENSION OF A PART
OF THE NORTSERLY EXTERIOR SURFACT OF SAID FQUNDATION; THENCE NQRTH 78
DEGREES 47 MINUTES 19 SECONDS WEST, ALONG SAID EASTERLY EXTENSION, A

DISTANCT OF 0.49% FEET, TO THE POINT QF BEGINWING,

BEING A SUBDIVISION OF PART OF TRE SQUTEWEST QUARTER OP SECTION 8, TOWNSHIP
4] NORT®, RANGZ 10, EAST QF THE “THIRD FRINCIPAL MERIDIAN, ACCORDING TO THE
PLAT THEREQF RECCRDED JUNE 7, 1985 AS [OCUMENT 83-03223§ IN COOK COUNTY,

ILLINOILS.

PARCEL TWO:

EASEMENT FOR THE BENEFIT OP PARCEL 1 FOR INGRESS ARD EGRESS OVER
*p* ATTACHED TO THE DECLARATION OF PARTY WALL

ROPERTY RESCRIBED IN EXHIBIT
E:8£r§. é%J%NAsTS, cunof&:ous, RESTRIGCTIONS AND EASEMENTS RECORDED NOVEMEZR
14, 1584 AS DOCQUMENT 27236477, AND ANY AMENDMENTS TEERETO.

TYE

62898069




UNOFFICIAL COPY -

ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTEF WHICH CONT A NS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CRFEASES IN THE INTEREST RATE WILL RESLLT IN HIGHER PaYMEN]S,
DECRFEASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENIS,

v

day of : \ and is incorporated into and <> al
be deemed to amend and supplement the Morngage, Deed of Trusi, or Deed to Secure Debt (the "Security e
ment'’) of the same date given by the undersigned (1the “Borrower™ ) to secure Barrower™s Note to
....COLE . TAYLOR. BANK/YORKTOWN o
(the “Lender™; of the same date (the “*Note') and covering the property described in the Security Instrument and
locatedal . 1613, Pebble. Beach .Drive, Haoffman . Estates, 194
Property Addres

Modificatjions, In additior to the cevenants and agreements made in the Security Instrument, Borrower anl
Lender further covenanit and agree as follows:

A. INTEREST FATE AND MONTHLY PAYMENT CHANGES

The Note has an ¢ Iaitial Interest Rate” of 1L . 5% The Note interest rate may be increased or decreased XegHit
MR XX AARORE WY AT BOER KR B K XX KX RE KKK 2K KK H EX 0K % i U X O F i B HRS %K
HKEYXXHGHKHX BEaxxe .. concurrently with changes in the Index.

Changes in ihe interest rateare governed by changes in an interest rate index called the “*Index’'. The Index i the:
{Check one box to indicate Index )

(1) 1% *Contract Intecist Rate, Purchase of Previously Oceupied Homes, National Average Tor all Maier
Types of Lenders' published by the Federal Home Loan Bank Bourd.

2y B+ Lender's . :

[Check ane bax o indicele whether there is any mumue it on changes in the nterest raie on each Change Date; if no box s cheched ther wii
e no maxcmum lime on chanses ] ' The interest rate will never exceed 18% regardless of the
(1) % There is no maximum limit on Cpanges in the interest rate at any Change Date. Index.
(2) . The interest rate cannot be changed Yy more than percentage points at any Change Date
1 the interest rate changes, the amount of Borrower’s monhly payvments will change as provided in the Nowe. in-
creases in the interest rate will result in higher payments. Decreases in the interest rate will result in lower paiments.
B. LOAN CHARGES
it could be that the tean secured by the Security Instrament is subject 10 a lavw which sets maximum loan charges
and that law is interpreted so that the interest or other loan charges collected or 1o be collected in connection wiih the
loan worild excecd permitted Hmits. 1t this s the case, then: (Aan) such loan charge shall be reduced by the amoun:
necessary 1o reduce the charge to the permitied limit and (13) any dumy already colflected from Borrower which exeedd-
ed permitted timits will be refunded to Borrower. Lender miay chooleto mabe this refund by reducing the princinad
owed under the Note or by making a direst pavment 1o Borrower.

C. PRIOR LIENS
If Lender determines that all or any part of the sums secured by thas Security Instrumient are subject (o a hen

which has priority over this Security Instrument, Lender may send Borrower avaietice identifving that lien. Borrower
shall prompily act with regard to that lien as provided in paragraph 4 of the Seadrits Instrument or shall prompeiy
secure an agereement in a form satisfactory o Lender subordinating that Hen to'this Security Instrument,
>. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the Security Bstrumenc bonder may require (1)
an nerease in the current Note interest rate, or {2) an increase in (or removal ofy the limit ¢n thy amount of ans ong in-
terest rate change (if there is alimit), or (3)a change in the Base Index figure, or all of these, s 4 amadition of [ender's
waiving the option to accelerare provided in paragraph 7.

By signing this, Borrower agrees (o afl of the abave.

(Seal)

- AorTaMer

.......................................... {Sealy

s Nogrower

* I more than one bow s checked or of no box s checked, and Lender and Borrower do not otRerwise dxtee an mrifurg, the fos dade qaemedd wile aperds
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